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Government purchases showed little change while the 
armed forces expanded in the third quarter. 
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Defense obligations rose sharply and employment 
in defense industries also moved upward. 
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THe Basic trend in economic activity continues upward, 
but there has been a definite easing in market demand during 
the past 2 months. The frenzied buying which developed 
during the summer months has now abated and has been 
followed by a more orderly flow of both consumer and busi- 
ness purchasing. The major factor in this change has been 
that the fears of immediate shortages of civilian goods have 
proven to be unfounded. Production has expanded, and 
armament procurement has not as yet been large enough to 
curtail the flow of goods for civilian use. In addition, dur- 
ing the past month the tempo of consumer demand has been 
subject to the dampening influence of the higher tax rates 
effective October 1 and the more stringent control of con- 
sumer and housing credit. 

Nevertheless, the volume of consumer demand at the 
present time remains appreciably above that prevailing be- 
fore the outbreak of the Korean incident. This is a reflec- 
tion of a significant expansion in employment and of sizable 
wage increases affecting large groups of employees. 

Since the Korean attack, the stepped-up defense program 
has been the basic influence in the expansion of business 
activity. For the most part the principal effects have been 
anticipatory, however, growing out of the projected expan- 
sion in Government spending in the year ahead. As shown 
in the top panel of the accompanying chart, actual Govern- 
ment expenditures, showed little change from the second to 
the third quarter as the rise in military expenditures was 
offset by a decline in nonmilitary foreign aid and in farm 
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price support. 


Defense activities expand 

Other aspects of the defense program showed more sub- 
stantial increases. Defense obligations reached $9 billion 
in the quarter, of which nearly $6 billion represented pro- 
curement orders and letters of intent. Employment in- 
creased in defense industries, some war plant facilities were 
reopened, and stockpile buying showed a further rise. 

The timing of the indirect effects of the rise in defense 
spending is particularly uncertain. As the general magni- 
tude of defense planning became apparent in advance of 
large-scale Government expenditures, the immediate effect 
was a surge in private spending by both consumers and busi- 
ness. This forward buying was financed by liberal credit 
terms and the drawing down of liquid assets, which in turn 
brought interacting advances in prices, profits, wage rates, 
and employment. 

Some catching up in anticipatory buying by consumers 
began in September even before the imposition of credit 
controls. This together with a high rate of shipments from 
manufacturers to distributors brought trade stocks more into 
line with current consumer buying and reduced the incentive 
to increase commitments further. 
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The slight and apparently temporary easing in demand is 
evident in a number of the current business indicators in- 
cluding prices, retail trade, and manufacturers’ sales and 
orders. No let-up has occurred, however, in the less sensi- 
tive general business statistics such as income and employ- 
ment, and the pressure on raw materials prices has increased. 


Sensitive prices rise 

In the spot markets, substantial price rises occurred in 
several industrial raw materials of both domestic and foreign 
origin. As a result, the daily index of 28 commodities was 
5 percent higher on November 8 than a month earlier. Price 
rises were important for corn, cottonseed oil, tallow, wool 
tops, rubber, hides, and tin. 

The index of all wholesale commodity prices was little 
changed during October, remaining slightly lower than the 

ak reached in mid-September. This reflected some easing 
in farm prices which more than offset a further rise in in- 
dustrial commodities. The important chemicals and metals 
groups continue to show advances, and a series of limita- 
tions, priorities, and allocations have been issued in order to 
assure supplies for rising defense requirements. These 
orders are bringing the first extensive reductions in basic 
raw materials supplies for civilian production. 

Textile prices continue to rise as raw fiber supplies remain 
tight. In the case of cotton, prices eased slightly in the 
United States following the application of export quotas and 
then: rose after the quotas were increased by about 60 
percent. 

The rapid rise in building materials prices has been halted 
partly as a result of credit restrictions on housing and the 
curbing of certain types of nonindustrial construction. 
Between June and September, the price rise averaged 3 per- 
cent per month whereas October showed no significant 
change. The chief price weakening has occurred in the 
lower grades of lumber. On the other hand, hardwood floor- 
ing prices have remained firm, and advances in glass windows, 
cement, and paint materials took place during the month. 

Substantial declines in livestock and meat prices in Sep- 
tember and early October have been followed by only small 
changes in recent weeks. From the peak reached in August, 
the price decrease for these commodities is about equal to the 
usual seasonal change. Grain prices continue to move 
within a narrow range as the restraining influence of good 
harvests and large stocks cushion the impact of increased 
demand. Controls on grains have been eased or lifted for 
the 1951 crops and moisture conditions have been favorable 
for fall-sown wheat and rye. 


Nearing full employment 

Total employment rose a half million from September to 
October with increased farm work representing the principal 
change. At 53.3 million, nonagricultural employment was 
2 million higher than in October 1949, and unemployment 
dropped below 2 million for the first time since 1948. Thus, 
full employment of the present labor force has been ap- 
proached at a time when defense industries are expected to 
expand and the armed forces are a little more than half as 
large as the 3 million goal announced by the President. 


Employment rise general 


Between June and September nonfarm employment rose 
about 1 million, with the increase in manufacturing employ- 
ment somewhat more pronounced than for other industries. 

The largest increase, nearly 15 percent, was in the defense 
industries which include such manufacturing groups as 
ordnance, aircraft, and shipbuilding and repairing in private 
and U. S. Navy shipyards. Much more modest gains are 
shown for contract construction and durable and nondurable 
manufacturing where activity, along with the defense indus- 
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tries, was especially stimulated by the Korean situation 
Increases were small in other categories of employment 
shown in the chart. On the whole, the advance in employ- 
ment from the second to the third quarter of 1950 for most 
of the major groups included was about as large as the total] 
rise that occurred during the 9 months immediately preceding 
the Korean conflict. 


Chart 2.—Employees in Nonagricultural Establishments; 
Percent Increase From June to September 1950! 
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1 Percent increase is based upon seasonally adjusted data. 

? Defense industries consists of ordnance and accessories, aircraft and parts, ship and boat- 
building and repairing, and United States navy yards. 

3 Represents Federal (except navy yards), State and local governments. 


Source of basic data: Board of Governors of the Federal Reserve System. 


Recent wage rate advances resulted in an increase in gross 
hourly earnings for all manufacturing industries by almost 2 
cents from mid-August to mid-September. This represented 
the largest month-to-month advance in the last 2 years and 
brought average hourly earnings to $1.48. Average weekly 
earnings of all production workers advanced to $60.53 in 
mid-September, an increase of 21 cents over mid-August and 
nearly $5.00 higher than in September a year ago. 


Income rise continues 


The sustained rise in income of recent months continued in 
September. Total personal income payments were up $3 
billion at a seasonally adjusted annual rate from August, 
reaching $228 billion. A large rise occurred in dividend 
disbursements, and a further increase in wages and salaries 
reflected chiefly higher rates of pay. These advances were 
partially offset by a reduction in proprietors’ incomes, most of 
which reflected lower receipts to farm operators. Transfer 
payments were also lower than a month earlier as the number 
receiving unemployment benefits continued to decline with 
the improvement in job opportunities. 
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Production edges upward 


The continued strong demand has led to further rises in 
production. Industrial output advanced somewhat more 
slowly in October, however, than in other recent months. 
For the most part, capacity operations continued to be 
maintained in industries producing raw and semifinished 
materials, and output of most manufactured goods was 
sustained at or close to the high rate of the third quarter. 

New production peaks were recorded for steel and paper- 
board. Steel mills in October: operated at 102 percent of 
available capacity—up over 2 percent from September 
turning out more than 8.7 million tons of steel ingots and 
~astings. Output of bituminous coal advanced further, 
averaging 11.5 million tons weekly, with total output for the 
year to date exceeding last year’s volume during the same 
period by nearly 60 million tons. While consumer buying of 
bituminous coal has increased, the higher level of production 
has permitted a sizable accumulation of stocks during the 
summer months. Since last March when the miners returned 
to the pits, the additions to coal stocks have averaged ap- 
proximately 6 million tons per month and total stocks at the 
end of September were only 10 million tons below the peak 
of 74 million reached in July 1949. Crude petroleum output 
held steady at the September record rate. 

Output of manufactured goods was paced by the record 
output of television receivers and a further increase in freight 
car deliveries to the railroads. Television receivers rolled off 
the assembly lines at an average weekly rate of over 200,000 
units in October which compares with the previous peak rate 
of 175,000 in August. For the fourth consecutive month 
assemblies of passenger cars and trucks in United States 
plants averaged around 35,000 units per day. 


On the whole, defense output continues to represent a 
small fraction of the volume of total production. Even the 
limited flexibility in industrial potential at the time of the 
Korean invasion has permitted the stepping up in defense 
activity which has occurred to date without interfering with 
civilian production schedules. New orders for war materials 
are increasing, however, and tightening supplies of a broad 
range of raw materials presage cutbacks in civilian supplies 
in order to fill defense contracts. 


Regulations affecting basic materials 


The National Production Authority initiated action dur- 
ing October to implement its broad program of priorities 
and allocations of scarce materials. The first of these orders, 
issued October 12, is on steel. The primary purpose of this 
directive is to spread evenly Defense Order (DO) ratings 
among all producers so that they may continue to take care 
of civilian orders with the least possible market disruption. 
A similar directive dealing with aluminum was issued on 
October 27. Steel producers were also asked to set aside 
approximately 310,000 tons of steel products to provide for 
the production of 10,000 freight cars per month in the first 
quarter of 1951, as well as for adequate repair and mainte- 
nance of used freight cars. More recently, regular allotments 
of steel products to warehouses were established in order to 
insure supplies for small business. Furthermore, NPA 
announced that orders will be issued cutting supplies of 
copper, aluminum and nickel for civilian use possibly as 
much as 20 to 35 percent. These orders will tend to curtail 
output of most consumer durable goods. 


A further ruling issued October 24, tightens the previous 
rubber control order by limiting total new rubber consump- 
tion to 90,000 tons a month in November and December, 
with more severe restrictions on the consumption of natural 
rubber in the latter month. 
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Manufacturers’ new orders ease in early fall 


The effects of the easing in buying after the post-Korean 
surge were reflected in the early fall trend of manufacturers’ 
new orders. Incoming business, though substantially above 
the rate of the early part of 1950, was down from its August 
peak, 

Manufacturers’ new orders in September amounted to $24 
billion, about 12 percent below August. Despite the drop, 
new orders remained higher than shipments, and backlogs 
continued to advance. Preliminary information for October 
indicates some further decline in the rate of new business, 
with unfilled orders still increasing. 


Consumer demand important in third quarter 
surge of orders 


The flow of new business, which soared from $57 billion in 
the second quarter to nearly $73 billion in the third, derived 
its impetus from three sources. The first was the consumer 
rush to obtain goods whose supply might be affected by the 
increase in defense requirements. Although the direct im- 
pact of this demand had largely subsided by the end of 
August, the high rate of retail sales and the drain on stocks 
stimulated forward buying by retailers. The rate of place- 
ment of department store orders, as indicated by the Federal 
Reserve Board series on orders outstanding, was running 35 
percent ahead of year-ago rates in the third quarter of 1950; 
the corresponding gain in the second quarter was 5 percent. 


Chart 3.—Manufacturers’ Sales, New Orders, and 
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1 Seasonally adjusted book values, end of month. 
2 Monthly totals, seasonally adjusted. 
3 Three-month moving average, centered at middle month, except for September 1950. 


Source of data: U. 8. Department of Commerce, Office of Business Economics. 


Military procurement was the second factor in the high 
rate of manufacturers’ new business. A substantial part of 
the third quarter defense obligations represented commit- 
ments to purchase goods, which are directly reflected in 
manufacturers’ new orders figures. 

The third source of forward buying represented in manu- 
facturers’ bookings was the indirect stimulation of the 
stepped-up defense program. Orders placed by businessmen 
in expectation that Government contracts would be forth- 
coming constituted an important part of this. 
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Anticipation of higher prices was responsible for some of 
the advance in commitments. The upward movement in 
prices since the beginning of the Korean conflict induced a 
certain amount of ordering over and above current needs. 
Part of the gain in the value of orders placed during the 
third quarter was a reflection of higher prices. However, 
there was also a considerable increase in volume. 


Unfilled orders continue to rise 


During the third quarter unfilled orders advanced steadily 
throughout manufacturing industries. The gain was par- 
ticularly sharp among the durable-goods industries, where 
backlogs expanded by $8 billion from June to September. 
At the end of September, outstanding orders for heavy goods 
amounted to $28.1 billion, less than $1 billion under the 
peacetime peak reached in late 1946. 

The increase in backlogs was due only in part to the 
inability of production to expand as rapidly as current 
demand. The longer production period required for many 
military items as compared with civilian goods would also 
tend to raise unfilled orders. The appearance of shortages, 
particularly of basic metals, would lead to greater duplica- 
tion in placing orders. Finally, with manufacturing facilities 
being converted to new activities, the interruption of their 
output would again slow deliveries somewhat. 


Orders trends in selected industries 


The general midsummer upsurge in orders and sales and 
the dip in September were characteristic of all manufacturing 
industries. These movements, together with those of inven- 
tories, are shown for the durable- and the nondurable-goods 
group in chart 3. The most striking feature of the chart is 
the advance of orders relative to sales for the durables 
indicative of the sizable increase in unfilled orders. 

The September upturn in book values of inventories for 
both the durable- and the nondurable-goods groups should 
be noted. Some part of the August peak in ordering may 
be ascribed to the need to rebuild stocks depleted during the 
period immediately after the Korean outbreak. 

For the metal-producing industries—iron and steel and 
nonferrous metals—September new orders were slightly below 
August totals. However, reported orders may not reflect 
the full extent of demand since a number of mills may have 
refused to take further orders in view of their heavy back- 
logs. Jn the iron and steel group unfilled orders at the end 
of the third quarter were a little above the late 1946 high but 
nonferrous metal backlogs were somewhat lower (see table 1). 
For both of these industries, however, unfilled orders were 
lower in relation to sales than 4 years earlier. 
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Fears of production restrictions on consumer durables stim- 
ulated early ordering of many types of electric appliances 
Early fall business for the electrical machinery industry wag 
not far from the August high. Continued firm demand for 
heavy electrical equipment raised unfilled orders of electrical] 
machinery producers close to the late 1946 total. 

For general machinery (other than electrical) the upward 
turn in backlogs this year has made up only half of the 
postwar decline in the value of unfilled orders. Unfilled 
orders as of the end of September held by the genera] 
machinery industry were $4.9 billion as compared with $7.3 
billion at the end of 1946. During September new orders 
for general machinery were off about 10 percent from the 
August peak. Indications are that orders for machine 
tools—an important component of industrial machinery— 
declined further in October. . 

Effects of stepped-up Government orders were, of course, 
most apparent in transportation equipment (exclusive of 
motor vehicles). At the end of the third quarter, backlogs 
were in excess of $5 billion—an increase of over two-thirds 
from the end-of-June figures, and more than a half-a-billion 


Table 1.—Unfilled Orders of Selected Manufacturing Industries 
[Billions of dollars] 


| 
eneral rr inspor- 


Iron and Nonferrous} Electrical | General tat 
steel metals | machinery | machinery Sulon equip 
| | ment 
7 
As of the end of | 
1946 7.8 1.3 3.5 7.3 3.9 
1947 6.5 Ss 2.8 f 4.1 
1948 6.4 6 2. 5 ) 45 
1949 ; 4.9 4 | 2. 0 2.7 3.1 
1950 
? tr £ x | 
Ist qtr ) 2 3.1 
, - 2 


Does not include motor vehicles 


Source: U. 8. Department of Commerce, Office of Busine 


dollars larger than any previous peacetime amount. About 
three-fourths of these outstanding orders were held by the 
aircraft industry. While the volume of new orders placed 
with this group in recent months has been considerably 
larger than for the railroad equipment and shipbuilding 
industries, these groups have also registered substantial rises 
in backlogs. : 

Among those nondurable-goods industries where orders 
are taken for future delivery, backlogs at the end of the 
third quarter were nearly half again as large as at the end 
of June. The bulk of the increase occurred in July and 
August. , 





National Product and Income 


In THE third quarter of 1950—the first following the 
Korean invasion—the Nation’s economic activity accelerated 
on a broad front. 

With many new demands superimposed upon an already 
expanding economy, gross national product—the market 
value of total atonal output—rose to an annual rate of 
$284 billion, as compared with $270 billion in the second 
quarter and $263 billion in the first. (See chart 4.) The 
latest advance, while not unprecedented, was of dimensions 
encountered only rarely in the past. 

National income, which measures national output in terms 
of incomes arising in production, showed a similar movement, 
although it cannot be estimated exactly at the present time 
because satisfactory corporate profits data for the third 

uarter are not yet available. Other distributive shares of 

e national income, taken together, increased by $11% 
billion, at annual rates. 


in the Third Quarter of 1950 


Personal income—reflecting current income received by 
persons from all sources—advanced from $215 billion in the 
April-June period to $225 billion in the three following 
months. The rise of this aggregate was dampened some- 
what by a substantial decline in transfer payments. 

While business and consumer reactions to international 
developments and to our Government’s action to meet them 
have been of tremendous significance in recent months, sight 
should not be lost of the fact that a business upswing of con- 
siderable strength was under way before the occurrence of 
these events. An indefinable, but certainly appreciable, 
portion of the expansion which took place in the September 
quarter was thus somewhat independent of the new circum- 
stances. This setting underscored the inflationary potential 


which the latter introduced. 
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Upsurge in civilian demand 

In general, the more extraordinary elements of the expan- 
sion, and especially the strength of upward pressure on 
prices, stemmed primarily from heavy anticipatory demand 
by business and consumers, rather than from the direct 
impact of military spending. In an immediate sense, the 
latter was not yet the major factor, even if account is taken of 
work in progress on defense orders under which deliveries had 
not yet been made. 

This is not, of course, to discount the influence of the large 
volume of military orders placed from July through Septem- 
ber; they constituted a significant share of the increase of 
manufacturers’ new orders. as compared with the second 
quarter and a larger proportion of the rise in unfilled orders 
between June and September. The military program is 
relegated to secondary status only in terms of actual produc- 
tion during the period. 

Chart 5 illustrates the primarily civilian character of the 
expansion of output in the third quarter, showing the quar- 
terly increment in gross national product and in each of its 
chief components. The chart clearly depicts the very siz- 
able increases in the flow of goods and services to consumers 
and to business for fixed investment (including residential 
construction), together with the small net increase in pur- 
chases by Federal, State, and local governments. The nega- 
tive shifts of net foreign investment and of the change in 
business inventories indicate that the above elements of 
demand were met not only by increased production, but also, 
in part, through reduction in the flow of goods into inventory 
and, to a smaller extent, by increased reliance upon foreign 
supplies. 


Chart 4.—Gross National Product 
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Source of data: U. S. Department of Commerce, Office of Business Economics. 


In assessing the data plotted in this chart, one important 
qualification must be borne in mind. While gross national 
product is a measure of current production, it can readily be 
broken down only in terms of purchases by various economic 
sectors. Goods bought in any period may come from abroad 
or from existing stocks, and the sum of gross final purcuases 
is translated into a measure of output only in the aggregate, 
through deduction of imports (via net foreign investment) 
and of existing supplies used currently (via the change in 
business inventories). A full breakdown of gross national 
product directly in terms of ultimate use would be possible 
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only if imports and the change in business inventories could 
be meaningfully redistributed to the various components of 
final purchases to which they are linked, 

The significance of these considerations in the present 
analysis is simply to indicate that the gross national product 
breakdown, during a period of rapid change, may give an 
inadequate view of fundamental alterations in the direction 
of productive effort. Specifically, chart 5 unquestionably 











Chart 5.—Changes in Gross National Product From 
Second to Third Quarter, 1950! 
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overstates the share of civilian goods in the recent expansion 
of output and understates the degree to which military pro- 
duction was stepped up. Indeterminable amounts of the 
latter are hidden in the movement of inventories and also, 
in a less direct sense, in plant and equipment outlays. In 
contrast, the drain upon stocks of civilian goods created by 
the upsurge of private demand was greater than is suggested 
by the small total liquidation of inventories, and the expan- 
sion of civilian production correspondingly smaller. 

Even after due allowance for these qualifications, it remains 
true that the bulk of the advance was in output for civilian 
use. However, demand, supported by rising incomes and 
the free utilization of cash and credit resources, exceeded the 
increase in current supplies. This was a major factor in the 
sharp advance in prices which accompanied the industrial 
expansion. Once under way, of course, the price trend was 
in itself a further inducement to acceleration of purchasing. 

The intensification of demand, by consumers as well as by 
business, was concentrated upon durables, both because such 
goods lend themselves to forward buying under normally 
rather flexible plans and because it is upon supplies in this 
field that the defense program is expected ultimately to make 
the greatest inroads. Analogous influences, however, 
were operative upon demand for much merchandise of a 
semidurable type, and the expansion of employment and 
production pervaded all major manufacturing industries. 
These effects are reflected in the flow of income during the 
quarter, as are those deriving from the exceptionally high 
level of merchandise sales activity. Output, employment, 
and incomes in service industries, on the other hand, while 
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mildly affected by the general increase in economic activity, 
were largely immune to the predominant influences of the 
quarter, and hence made a relatively poor showing. 

A detailed discussion of third-quarter product and income 
flows follows: 


PRIVATE DEMAND FOR GROSS NATIONAL PRODUCT 


Sharp advance in consumer buying 


The third quarter of this year was marked by an almost 
unprecedented spurt in personal consumption expenditures, 
which rose by more than $13 billion to $1981 billion, on a 
seasonally adjusted annual rate basis. (See chart 6.) In 
absolute terms, this is by far the largest quarterly increase 
on record; and the proportionate advance—7 percent— 
has been approached in only two previous quarters (the 
first and third of 1946). 

The expansion of consumer outlays reflected both a larger 
flow of goods and services and a substantial rise in retail 
prices. While available data do not permit precise distine- 
tion of these elements, it would appear that roughly one- 
third of the gain in dollar value stemmed from higher prices, 
two-thirds from greater physical volume. 

Consumer reactions to the outbreak of warfare in Korea 
and to the prospect of partial mobilization in this country, of 

“course, provided the primary stimulus to retail trade in the 
third quarter. Apart from the initial wave of “scare” 
buying in July and August, these reactions gave a more 
sustained impetus to purchasing of many types of durable 
and semidurable goods. ‘To a large extent, such purchasing 
has undoubtedly been motivated—or at least accelerated 
by fear of subsequent supply difficulties and of further price 
increases. 

The resultant extraordinary rate of spending has been 
dependent in part—especially in its initial phase—upon the 
ability and willingness of large parts of the consuming 

ublic to draw down liquid assets and to incur indebtedness. 

he supplementation of purchasing power from these 
sources was evidenced by substantial withdrawals from 
savings accounts and redemptions of U. S. savings bonds in 
the third quarter, as well as by the rapid expansion of con- 
sumer credit. A special circumstance associated with this 
drain upon financial resources other than current income 
was the fact that large amounts of veterans’ life insurance 
dividends had remained unspent at the time of receipt earlier 
this year. 

It should be remembered, however, that the potent moti- 
vations behind the use of liquid assets and credit were 
superimposed upon an already moderately expansionary 
situation, with consumer incomes and demand rising even 
in the second quarter. The impact of new economic forces 
during the period after midyear accelerated the advance of 
personal income, which in turn contributed further support 
for a major share of the increased demand. Retail purchases 
slackened somewhat toward the end of the third quarter, 
after the first flurry of panic buying had exhausted itself, but 
remained well above previous months of 1950. 


Major increase in durables 


The spurt in consumption expenditures was dispropor- 
tionately concentrated in the durable goods field, where 
purchases increased by 25 percent to an annual rate of $33% 
billion. This abnormal concentration reflected widespread 
anticipation that supplies in these lines would be particularly 
affected by the rearmament program. Given the ordinary 
flexibility of consumers’ plans for buying such merchandise, 
together with strongly rising incomes and availability of 
liquid assets and liberal credit, the sharp expansion just 
witnessed is by no means surprising. While rising prices 
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contributed to it, the bulk of the dollar advance in outlays 
for consumer durables represented a corresponding increase 
in physical quantities. 

Within the durable goods category, the greatest absolute 
and relative gains appeared in purchases of furniture and 
household equipment, which rose from a rate of $12 billion 
annually in the second quarter to over $16 billion in the 
third. Demand for these articles was augmented not only 
by the general influences summarized above, but by at least 
two more specialized factors—the effects of the prolonged 
residential building boom in the case of furniture, and the 
rapid growth of the television industry in the case of ap- 
pliances. The other major class of durable-goods expendi- 
tures—those for automobiles and parts—did not keep pace 
with the furniture and household equipment group, but 
nevertheless showed a very marked increase. At an annual 
rate of $13% billion in the third quarter, automobile purchases 
were more than 20 percent higher than in the April—June 
period. 


Chart 6.—Disposition of Disposable Personal Income 
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Smaller expansion of nondurables 


Consumer spending on nondurable goods advanced by 
$54 billion in the September quarter, reaching a rate of 
$105 billion annually. The proportionate increase was thus 
only about one-fifth as great as for durables. Moreover, 
unlike the latter, the nondurables showed relatively little 
expansion in quantitative terms, as prices accounted for 
perhaps three-fifths of the increment in dollar value. 

This contrast reflected, in general, the lower susceptibility 
of nondurable goods than of durables to nearly all of the 
influences responsible for the quarter’s abnormal spending 
rate. Except for a few weeks early in the period, most out- 
lays for nondurables showed little response to these pressures; 
in fact, some of them were obviously curbed in favor of the 
more urgent demand for autos, furniture, and appliances. 
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somewhat more important than the latter. There was also a 
small advance in public utility construction. Plant expan- 
sion, however, was not, in absolute terms, a major element 
in the fixed investment total. 
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2 Not available. 


8 Includes noncorporate inventory valuation adjustment. 
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Most of the large increase in capital outlays was devoted 
to acquisition of new durable equipment. Third-quarter 

urchases in this category were at an annual rate of $27 
Fillion, as compared with slightly more than $22 billion 
in the second quarter; the gain thus registered exceeded by 
a wide margin any previous quarterly advance. 

Intensified demand for industrial machinery was the most 
significant element in the expansion, which was dominated 
by the manufacturing industries. Nearly all of these were 
affected either by the desirability of completing new facilities 
in advance of possible impingement of national defense 
preparations upon future deliveries of productive equipment 
or by the prospect of sharing directly in a growing volume 
of production for military use. Particularly large relative 
increases were reported for the basic iron and stee! industry. 
Among nonmanufacturing industries, perhaps the most nota- 
ble development was the recovery of investment in trans- 

ortation equipment—both rail and motor—from early 1950 
ows. 


Downward shift in inventories 


While fixed capital formation was expanding in the third 
quarter, a reverse movement appeared in the business inven- 
tory component of gross private domestic investment. In 
contrast to the previous quarter’s accumulation of inven- 
tories at the rate of $3% billion annually, the more recent 
period witnessed a liquidation of about $1% billion, also at 
annual rates. Nonfarm stocks accounted for the entire $5 
billion shift, with depletion of farm holdings continuing at 
about the second quarter pace. 

As has already been observed, the recent liquidation was 
altogether involuntary, reflecting the lag of production 
even though rapidly expanding—behind the pressures of 
current demand. The resultant drain upon inventories was 
concentrated in the earlier part of the quarter, concurrently 
with the heaviest wave of panic buying. It appeared to have 
been reversed by September, when both the continued in- 
crease in output and slackening of the more temporary 
elements of demand tended toward restoration of a positive 
balance. 

The nonfarm inventory liquidation was fairly evenly 
distributed between manufacturers’ and wholesalers’ stocks. 
It contrasted sharply, especially in manufacturing, with the 
accumulations which had occurred in the June quarter. The 
internal composition of manufacturers’ inventories clearly 
reflected the combined influence of accelerating industrial 
production and greatly expanded sales; the net liquidation 
was concentrated in holdings of finished goods, which were 
very substantially reduced, while stocks of both goods in 
process and purchased materials were increased with the 
step-up in production. 

According to available data, part of the inventory decline 
in manufacturing and wholesaling was offset in retail trade. 
Despite the heavy demands of their customers, retailers 
appear to have expanded their stocks at about the same 
moderate rate as in the second quarter. 

If account were taken under this heading of Government- 
held inventories, the third-quarter liquidation would be 
much larger than that for the business sector alone. Sub- 
stantial reductions in Government holdings of agricultural 
commodities—mainly cotton—are netted out of Government 
purchases, as explained below, instead of being reflected in 
the net change in inventories. 


Increase in imports 


The negative balance of net foreign investment was in- 
creased by a sizeable margin in the September quarter, 
when it amounted to somewhat more than $3 billion on a 
seasonally adjusted annual rate basis. This figure compares 
with about $2 billion, also negative, in each of the two pre- 
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ceding quarters, and marks a full year during which the value 
of imports has surpassed that of commercially financed ex- 
ports—i. e., exports in excess of grants furnished by the 
United States Government. , 

The recent growth of this import balance reflected a sharp 
rise in U.S. purchases abroad, continuing, with some acceler- 
ation, a trend which had begun with the upswing of domestie 
economic activity in the first half of this year. As in that 
period, increasing prices of imported goods were a significant 
contributing factor. The greater part of the third-quarter 
advance, however, was in physical volume; much of it 
represented increased imports of coffee and sugar, but the 
requirements of expanding U. 8. industrial production were 
also reflected. 

The receipt side of our international trade account showed 
relatively little change in the third quarter. In part, the 
absence of an increase was perhaps attributable to the re- 
strictive effects of urgent domestic demand upon supplies 
available for export; but primarily it was due to the persist- 
ence of restrictions upon dollar imports imposed by foreign 
governments when dollar resources were precariously low, 
The relaxation of these restrictions which has occurred in 
recent months did not come in time to affect U.S. exports 
for the third quarter as a whole, although they were rising 
toward its close. 

Since most of the additional dollars supplied by sales to 
the U. S. were not used for current purchases here, the rest 
of the world as a whole was more successful in restoring gold 
and dollar balances than at any time in the postwar period. 


ROLE OF GOVERNMENT 


In the discussion of private components of demand for the 
Nation’s output, the pervasive influence of actual or pro- 
spective Federal Government programs upon third-quarter 
developments has been repeatedly emphasized. Table 2, 
however, indicates that total government purchases of 
goods and services rose by only $% billion, and that the 
Federal component actually declined fractionally. 

This apparent incongruity with the weight given to the 
influence of the Federal Government disappears upon closer 
analysis. In the first place, it should be noted that a moder- 
ate, but appreciable, rise in military (including stockpiling 
and Mutual Defense Assistance) outlays did occur; such 
expenditures were at an annual rate of about $14 billion in 
the third quarter, as compared with roughly $12 billion in 
each of the preceding quarters of this year. The rise was 
obscured in the government purchases total, however, by 
slightly more than offsetting declines in expenditures for 
two other major programs—nonmilitary foreign aid and farm 
price support. With respect to the latter, sales of commodities 
previously acquired to support farm prices, which are netted 
out of Federal purchases, were a significant factor. 

Secondly, the stages in which the impact of the new defense 
program is being felt must be considered. The mere an- 
nouncement of such a program, together with passage of the 
requisite appropriations, was of course sufficient to alter 
drastically the whole climate of the economy. Indeed, the 
shift in business and consumer expectations began even 
sooner, concurrently with the international developments 
giving rise to the change of military policy. In the first 
phase of transition to the new program, its principal influence 
was to be found in these anticipatory reactions. 

The impact was by no means confined to them, however. 
As is noted elsewhere in this issue, orders were being placed 
in large volume to implement rearmament plans. Even 
though production necessarily lagged far behind ordering, the 
latter gave more concrete form to a large portion of the 
planned expansion. 

Moreover, it is important to recognize that a substantial 
share of the production which did occur during the third 
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quarter in connection with these orders was not immediately 
reflected in the government sector of the national income 
accounts. After work starts on government contracts, there 
is a considerable period, depending upon the type of goods in 
question, during which such production is recorded as private 
specifically, as a component of the change in 
business inventories. It is only upon delivery of finished 
goods that government expenditures are affected. Unfortu- 
nately, the amount of current production on military orders 
thus remaining in business inventories at the close of the 
third quarter cannot be identified in the available statistics. 
It is clear, however, that during such a period the “govern- 
ment purchases” component of gross national product under- 
states even the direct impact of expanding military pro- 
curement, 

Only insofar as actual deliveries of material were increased 
did Government purchases reflect the new procurement. 
This, along with some increase in payrolls, brought the 
military expenditure rate to somewhat less than half of that 
already budgeted for full-scale operation of the existing pro- 
gram. Even with due allowance for the various lags de- 
scribed above, it is evident that only a small fraction of the 
ultimate impact has yet been felt in any direct sense. Data 
for October indicate a sharp acceleration of the expansion, 
but not until sometime next year will the program approach 
the rate now budgeted. 


investment 


Temporary rise in Federal surplus 


In the interim, it is interesting to note the temporarily 
favorable fiscal position of the Federal Government, as 
indicated in table 3. The table shows, for 1949 and the 
quarters of this year, a comparison of Federal receipts and 
expenditures om income and product transactions, together 


Table 3.—Federal Government Receipts, Expenditures, and Surplus 
(or Deficit) on Income and Product Transactions 


[Billions of dollars] 


| 1950 
| Quarterly totals, season- 
1949 ally adjusted, at 


Item (Calendar annual rates 
year) eS a 
| | 
| I II III 
Total receipts - 39.2] 41.5] 459] 349.9 
Total expenditures ? ok atceed 41.4] 47.2] 39.7 36.9 
—2.2| —5.7 6.2 13.0 


Surplus or deficit (— 


Personal tax and nontax receipts; corporate profits tax accruals; indirect busi 


1 Consists of 
ness tax and nontax accruals; and contributions for social insurance. : : 

2 Consists of: Purchases of goods and services; transfer payments; net interest paid; grants- 
in-aid to State and local governments; and subsidies, less the current surplus of government 


enterprises. 
’ Includes estimate of corporate profits tax accruals based on the assumption that corporate 
profits after inventory valuation adjustment were the same in the third quarter as in the second. 


Source: [ Department of Commerce, Office of Business Economics. 


with the resultant surplus or deficit. It should be noted 
that the content and timing of these series differ from either 
the conventional administrative budget or the Treasury 
cash statement. 

The basic trend throughout the first half of this year was 
in the direction of a growing surplus, although it was wiped 
out in the initial quarter by heavy disbursements of veterans’ 
life-insurance dividends. While other expenditures were 
falling below 1949 levels, receipts were rising in response to 
the upswing in economic activity and to changes in social 
security tax rates. 

Although military developments at midyear reversed the 
longer run fiscal outlook, the previous trend was extended 
through the third quarter, when there appeared a further 
bulge in the surplus, raising it to an annual rate of about 
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$13 billion. This reflected, with the slow start of actual 
spending under the new military program, a drop in other 
expenditures—including transfer payments—at a time when 
revenues continued to advance with incomes. Third-quarter 
developments have, however, demonstrated that—given cer- 
tain anticipations and financial circumstances—even a large 
government surplus may not be sufficient to offset infla- 
tionary tendencies in the economy. Since higher withholding 
tax rates became effective in October, and since other sub- 
stantial rate increases, both for individuals and for corpora- 
tions, will become operative early next year, accelerating 
defense procurement under present programs may not pro- 
duce a deficit on income and product account until well 
into 1951. 


THE FLOW OF INCOME 


Personal income reached an annual rate of nearly $225 
billion in the third quarter of 1950, thus registering an 
advance of $10 billion from the previous quarter. Those 
shares which were earned in current production showed an 
even larger gain, as the movement of the total was dampened 
by a $3 billion decline in transfer payments. Except for 
the latter, all major components participated in the favorable 
trend, with proprietors of unincorporated enterprises and 
dividend recipients enjoying proportionately the greatest 
increases. 


Large gain in wages and salaries 


Wages and salaries, however, constituted the chief element 
of advance in absolute terms, rising by $7 billion to nearly 
$148 billion, at annual rates. The principal factor contribut- 
ing to this large gain was the growth of employment to meet 
the faster tempo of industrial production. Roughly one-half 
of the payroll change in private industries appears to have 
been attributable to this factor, with the remainder fairly 
evenly divided between the effects of a lengthening average 
workweek and those of higher hourly earnings. 

As has been the case throughout this year, the recent pay- 
roll gains were concentrated in the manufacturing industries, 
which accounted for about three-fifths of the increment in 
the private total. Within that group, however, the broadan- 
ing of the industrial expansion was evidenced by a much 
improved showing in nondurable-goods factories. Whereas 
these had shared not at all in the first-quarter manufacturing 
upturn, and only to a minor extent in its second-quarter 
acceleration, they showed a percentage increase almost as 
great as that of the durable-goods sector for the latest 
quarter. Among other commodity-producing industries, the 
only material payroll change was in contract construction, 
mirroring the further expansion of building activity. 

As a consequence of the intensive sales activity which 
characterized the September quarter, wages and salaries in 
both retail and wholesale trade establishments rose by sub- 
stantial amounts. Their share of the quarter’s gain re- 
mained low relative to that of the commodity-producing 
industries, but this was less emphatically true than in the 
previous quarter. Payrolls of other distributive industries 
also advanced, but only moderately. 

Most service establishments, because of the very nature 
of their output, were insensitive to recent special pressures 
of demand focused primarily upon commodities. Their pay- 
rolls continued to advance at about the same rate as earlier 
this year. Government wages and salaries, after a long 
period of virtual constancy, showed an appreciable rise 
during the 3 months beginning in July. Although the 
expanding defense program was primarily responsible for the 
upswing, it also reflected increases at the State and local 
level. 
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Proprietors’ income up sharply 


Proprietors’ and rental income advanced by about 10 

ercent in the third quarter, to a rate of $454 billion annually. 

usiness and professional, farm, and rental incomes all 
shared in the increase, although in the last case it was not 
consequential. 

In no major nonfarm industry was there an exception to 
the generally rising trend of entrepreneurial earnings. Sharp 
divergences were evident, however, in the degree of increase 
recorded. Both absolutely and relatively, retail trade led 
the advance, closely followed by wholesale trade. The favor- 
able position of these proprietors derived, of course, from the 
intensified demand for goods which has already been de- 
scribed. Proprietors of manufacturing establishments also 
experienced relatively large gains, while those in service and 
financial. activities were limited to a slight expansion of 
earnings. 

Farm income, under the influence both of sharply increased 
agricultural prices and of a larger volume of marketings, 
recovered from the postwar low reached in the March 
quarter. At a seasonally adjusted annual rate of $13% 
billion, farmers’ earnings in the third quarter exceeded those 
of any 3-month period since the spring of 1949. 

A Ss dollar value of crop marketings accounted for 
about three-fifths of the recent advance. This increment, in 
turn, was attributable in roughly equal proportions to higher 
prices and to a greater seasonally adjusted physical volume 
of sales. In the case of livestock, the increase in quantities 
marketed was small, so that most of the gain in dollar volume 
was traceable to rising prices. All told, favorable price 
developments can be credited with about 60 percent of the 
total increase in farmers’ earnings. 


Rise in dividends 


The largest quarterly rise in dividends on record—from 
just over $8 billion annually in the second quarter to nearly 
$9% billion in the third—contributed substantially to the 
third-quarter flow of personal income. In part, this increase 
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was an outgrowth of the extraordinary spurt of corporate 
profits in the second quarter and doubtless of their con- 
tinuance at a high level since that time. 

The increase also reflected the influence of the individual] 
income-tax legislation being debated in Congress during the 
third quarter, although not passed until the end of Sep- 
tember. Stockholders were necessarily aware of the proba- 
bility that earnings distributed subsequent to 1950 would 
be subject to higher surtax rates; moreover, they were con- 
fronted in September with a possibility—-which did not 
materialize—that income received in the first 3 quarters 
would not be subject to the new tax rates. 


Decline in transfer payments 


A decrease in transfer payments of about $3 billion, at 
annual rates, was a partial offset to the gains in the earned 
components of personal income. The major part of this 
drop reflected the dwindling to a nominal level of National 
Service Life Insurance dividend payments, which had figured 
heavily in personal income during the first half of this year, 
Further reduction of transfer payments came as a result of 
the effects of increasing economic activity upon unemploy- 
ment compensation benefits and from the decline of State 
veterans’ bonuses. 


Cut-back in personal saving 


The rapid advance of personal income in the third quarter 
was dampened only to the extent of about $14 billion, at an 
annual rate, by concomitant growth of personal tax pay- 
ments. Among these, only the Federal withholding tax is 
immediately responsive to quarterly movements of income. 

Disposable income thus rose by more than $9 billion in 
the third quarter. This was by no means sufficient, how- 
ever, to keep pace with the upsurge of consumer spending, 
Consequently, the previous trend in personal saving, which, 
with due allowance for the influence of veterans’ life insur- 
ance dividends, appears to have been upward, was at least 
temporarily reversed. 





Consumer Buying and 


THE recent actions of the Federal Reserve authorities in 
reimpnsing and later tightening consumer credit controls will 
exert a restrictive influence on purchases of durable goods. 
Combined with the limitations placed on terms of mortgage 
credit in early October, the impact of the credit restrictions 
will be most evident on consumer expenditures for major 
appliances and furniture, which are closely linked with the 
rate of housing construction. Apart from tightening of 
mortgage terms, however, expenditures for automobiles will 
be affected by the consumer credit restrictions relatively 
more than purchases of other consumer durables. On the 
other hand, it may be pointed out that the unusually large 
proportion of over-age cars still in use will tend to limit the 
effect of sharply reduced maturities of loans for the purchase 
of automobiles. 

Consumer spending data currently available make difficult 
the evaluation of the effects of the new credit controls, 
especially those resulting from the interaction of restrictions 
on both housing and other durable goods. In the analysis 
presented below, the reduction in consumer purchasing on 
durable goods from the direct and isolated effects of present 
short-term credit restrictions is estimated at $2.5 to $3 
billion a year from current levels, under specific assumptions. 
However, in view of currently rising incomes and the prob- 
able shift of spending to uncontrolled items, the consumer 
credit restrictions are likely to result in a dampening effect 





Credit Developments 


on consumption expenditures rather than in an actual 
reduction in total outlays. 


Pre-control pace of consumer spending 

Prior to the tightening of installment credit terms in 
mid-October, consumer expenditures in the third quarter of 
1950 had reached a high of $198 billion at a seasonally 
adjusted annual rate, 7 percent higher than the preceding 
quarter and 10 percent above the 1948 peak quarter. 
Toward the end of the quarter, the intensity of demand 
diminished somewhat, particularly in durable-goods spending, 
although buying remained considerably above the peak 
pre-Korean level. 

Sales data indicate that the sharp bulge in purchases of 
durable goods reached a peak in the late weeks of July, 
remained unusually high through August and then slackened 
substantially through the first 2 weeks in September—even 
before the imposition of the moderate consumer credit 
controls, effective on September 18. Partial information 
covering the first month under moderate controls (the 4-week 
period ending October 14) indicates that sales of major 
durables were one-fifth above the corresponding period a 
year ago, compared with two-fifths above in the preceding 
month. 

The spurt in consumer buying in July and August de- 
veloped when consumer demand had already risen signifi- 
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cantly during the first half of 1950 in reaction to higher 
incomes generated by expanding economic activity. Follow- 
ing the Korean outbreak, this demand was supplemented by 
increased buying of goods expected to be short in a period 
of heavy defense expenditures, especially durable goods, as 
shown in chart 7. The year-to-year increase of sales at 
these stores, which in the first half of 1950 had already 
mounted to 17 percent, rose to 35 percent in the third quar- 
ter. At nondurable-goods stores, where sales in the first 
half had lagged in comparison with a year ago, scare buying 
in July and August, particularly of household textiles and 
nonperishable foods, helped to lift sales in the third quarter 
nearly one-tenth above a year ago. 


Chart 7.—Percent Change in Sales of Retail Stores, First 
Half 1949 to First Half 1950, and Third Quarter 1949 to 
Third Quarter 1950 
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Source of data: U. S. Department of Commerce, Office of Business Economics. 


Buying increases faster than income in 1950 


In comparison with earlier periods, the current relation of 
expenditures for durable goods to income shown in chart 8 
emphasizes the special influences affecting consumer buying 
during 1950. Durable-goods purchasing approached the 
prewar relationship to income in 1949 and moved above it 
in the first half of this year. During the third quarter, 
anticipatory buying of durable goods stimulated by the 
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Korean developments supplemented demand, resulting in a 
sharp rise of spending relative to income well above the 
prewar pattern. Purchases of nondurables were still above 
the prewar relation to income during the first half of 1950, 
although they were tending toward the prewar pattern. 
During the third quarter of 1950, nondurable-goods spending 
again moved upward and away from the prewar relationship, 


Rise in credit purchases 


The availability of consumer credit on relatively easy 
terms facilitated the growth in demand for consumer goods. 
Consumer installment debt outstanding expanded from 
$10.9 billion at the end of 1949 to a high of $13.3 billion in 
September 1950. Of this $2.4 billion rise, one-half developed 
since June, incurred principally for the purchase of automo- 
biles and other consumer durable-goods items. At the end 
of September more than two-fifths of the $13.3 billion 
installment credit outstanding represented debt owed on 
automobiles. 

Against this background of sharply rising use of credit, 
the Federal Reserve Board reinstituted controls on terms 
of consumer installment credit through Regulation W, 
effective on September 18, 1950, and subsequently amended 
in mid-October. 


Comparison of new and old terms 


The most recent requirements of Regulation W effective 
October 16 are substantially higher than those generally 
prevailing in the market before controls were imposed, as 
shown in table 4. In the case of automobiles, the require- 
ments for credit purchases are as stringent as those prevailing 
through the war and early postwar period—one-third down 
and 15 months to pay. They are, moreover, considerably 
higher than those offered by many lenders before controls 
were imposed, when typical down payments on new auto- 
mobiles ranged from 25 to 33% percent of the sale price 
while maturities extended to 24 months or even longer. 
Table 4.—Comparison of Old and New Regulation W Terms and 

Typical Terms During Uncontrolled Period 


Down payments 








Item | | 
: Prior to | Early post- Uncon- . alate 
Wartime decontrol 3 | decontrol*| trolled ¢ Current 
Percent of sale price 
Automobiles: 

New and used. 33% 33% 25-33% 3314 33% 
Household appliances 33% 15 10-15 15 | 25 
Radios and television 33% 15 5-15 5 | 25 
Furniture ‘ 20 15 5-15 | 10 15 

Maturities (months) 
Automobiles: 
a 15 24 24 21 15 
Used: 
Postwar-. 15 24 18-24 | 21 15 
Prewar a 15 24 12-15 | 21 15 
Household appliances - - 12 24 12-24 | 18 15 
Radios and television 12 24 12-24 18 15 
Furniture - - nates 12 24 12-18 18 15 





1 May 1942 to December 1946. 

2 April-June 1949. 

’ Spring and summer of 1950. 

4 Sept. 18, 1950, to Oct. 16, 1950. Sales of less than $100 exempt. 
5 Oct. 16, 1950. Sales of less than $50 exempt. 


Source: Board of Governors of the Federal Reserve System. 


With respect to other consumer durables the new terms are 
not quite as stringent as those prevailing during the war and 
postwar period through December 1946, although as in autos, 
requirements are higher thar those prevalent in the market 
before controls were imposed. 

The effect of Regulation W in terms of typical down pay- 
ments and monthly charges for a group of representative 








12 


items are given in table 5. The most striking aspect of 
differences in charges is the very substantial increase in 
monthly payments which car buyers who require substantial 
credit will have to make under the new regulation. For a 
car priced at $2,000 the monthly payment on principal of 
$56, or possibly less under precontrol conditions, is increased 
to about $90 on a loan of $1,333—the maximum permitted 
on a car selling for $2,000. 


Table 5.—Selected Credit Purchases Before and After Reimposition 
of Regulation W 








| » aT > + ? . > "a 
Item | Control] status Purchas« Down Monthly 
price payment umount 

New automobiles. ______- 5 Uncontrolled $2, 000 $500-667 $63-56 
Regulation W 2 2.000 667 89 
ES Se Uncontrolled 250 13-38 16-14 
Regulation W ? 250 38 14 
ES Uncontrolled 250 95-38 13-12 
| Regulation W ? 250 12 


1 The typical installment contract for new automobiles before 
a one-third down payment with 24 months to pay the balance. 
With respect to other durables, the typical market practice was to require from 5 percent to 
15 percent down and to allow from 12 to 24 months to pay. In computing the monthly pay- 
ment shown above for the precontrol market, the period chosen was arbitrarily taken at the 
half-way point between 12 and 24 months. 
2 Terms effective Oct. 16, 1950. 


Source: Board of Governors of the Federal Reserve System and U. S. Department of 
Commerce, Office of Business Exonomics. 


the recent controls stipulated 


The down payment requirement of one-third—correspond- 
ing to the commonly prevailing practice before controls— 
may not be a critical deterrent to prospective purchasers 
of new cars, especially in view of allowances granted for 
trade-ins, which are counted toward the down payment. 
Consumer finance studies indicate that in 1949 the value of 
the trade-in for a new car commonly covered the down- 
payment requirements; the trade-in for the purchase of a 
used car, however, usuaily represented a small proportion 
of the down payment.'! Thus, credit purchases of new cars 
involving trade-ins will not be affected greatly by the down 
payment requirement, although the shortened maturity will 
exert a restrictive effect. Used-car purchases, on the other 
hand, will be affected considerably by both down payment 
and maturity requirements. 

A significant volume of automobile sales, however, does 
not involve trade-ins (or the equivalent sale) of a used car. 
An estimate based on Federal Reserve consumer finance 
findings through 1949 indicates that about one-third of all 
cars sold in the current period does not involve the trade or 
sale of a used car. The proportion for new cars is one-fifth 
and for used cars about two-fifths. Installment terms under 
Regulation W will exert the most restrictive effect in this 
group of purchasers. 

With respect to nonautomotive durable goods purchased on 
credit, both the down payment and maturity requirements 
have been made substantially more stringent—particularly in 
comparison with the period just preceding the Korean inci- 
dent when terms of ‘‘no down payments and years to pay”’ 
were not infrequent. It may be noted, however, that for 
those who can make the higher initial cash outlay, the 
monthly carrying charge is changed only moderately on the 
typical credit sale, as shown in table 5. Using a refrigerator 
priced at $250 as illustrative of a household appliance pur- 
chase, the down payment is increased from a range of $25-$38 
typically prevailing before Regulation W to $63, while the 
monthly charge remains about unchanged. Thus the in- 
creased down payment requirement under the regulation may 
be the more restrictive element in this area. 

In the case of a “package’”’ of furniture involving an outlay 
of $250, the purchaser is somewhat favored as compared with 
down payments for other durable goods. The down pay- 





1 The following discussion at several places makes use of statistics collected by the Federal 
Reserve Board Survey of Consumer Finances, which are subject to sampling and other errors 
discussed in ‘‘Methods of the Survey of Consumer Finances,’’ Federal Reserve Bulletin, 
July 1950. 
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ment is increased from a range of $13-$38 to $38 as a mini- 
mum requirement, while the monthly charge is about the 
same. 

The change in requirements under Regulation W given in 
table 6 were calculated from typical terms prevailing in the 
period before controls. It should be noted that terms of “no 
down payment and years to pay’ became increasingly 
prevalent in the period just before Regulation W was im- 
posed. For this class of purchases, the effect of the regula- 
tion is greater, of course, than is indicated in the table. 


Cash vs. credit sales 


On the basis of consumer finance studies it is estimated 
that somewhat less than half of the major consumer durable 
items are paid for on a full-cash basis in the current period 
and to that extent may be expected to be little affected by 
the new regulation. The proportion of cash purchases of 
automobiles and other selected consumer durable items 
steadily declined in the postwar period, as shown by the 
following: 


Cash purchases as a percent of total 


1947 | 1948 | 1949 


1950! 
Automobiles: 
New 71 66 56 50 
Used 63 Re 17 40 
Total 65 59 50 44 
57 51 46 40 


Other durables_ 


1 Estimated by U. 8S. Department of Commerce, Office of Business Economics. 
Source: Federal Reserve Board Survey of Consumer Finances, except as noted. 


The decreasing proportion of cash sales in the postwar 
period reflects in part the downward trend in the proportion 
of families holding sizable amounts of liquid assets. Almost 
one-third of the Nation’s spending units had no bank de- 
posits or U. S. Government securities in 1950 in contrast to 
a proportion of about one-fourth in 1947. The trend was 
similar for the number of families owning relatively small 
amounts of these assets and by 1950, almost three-fifths of 
the spending units owned less than $500 in deposits and 
Government securities.” 

In terms of the stiffer requirements of Regulation W it is 
also significant that the expansion of the durable-goods 
market in the postwar period depended to an increasing 
extent on the tapping of demand of the lower income class 
purchasers. This was especially evident in the purchase of 
new automobiles. Thus, one out of every four new car 
purchases in 1949 was made by spending units with less 
than $3,000 of income in contrast to the proportion of one 
in every eight in the preceding year. 

While the influences of the distribution of liquid-asset 
holdings and purchases by income class are important in 
analyzing the potential market for durable goods, it is not 
possible to measure their quantitative importance. If the 
trends in liquid asset holdings and purchases by income 
class were to continue, the new controls would be an in- 
creasingly important factor in restraining spending on 
durable goods. 


. . . . ° 77 
Potential restrictive effect of Regulation W 
{stimates of the restrictions imposed by consumer credit 
regulation on total spending necessarily involve a changing 
complex of economic forces which cannot be determined 
accurately in advance, such as the spill-over effect of credit 
r Finance Survey to esti- 


2 No attempt was made in the Federal Reserve Board Consume , 
mate currency holdings because it was found that requests for such information did not yield 


satisfactory results. 
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restrictions on durables into increased nondurable-goods 
spending, the shift to less expensive durable-goods buying, 
disposition of current holdings of liquid assets, changes in 
the rate of income and saving, and a variety of other factors. 
A simplified illustration of the effects of credit restrictions 
under given assumptions may, however, place into focus 
the range of magnitudes involved. 


Chart 8.—Personal Consumption Expenditures Related 
to Disposable Personal Income 























— - 7 
T T T i T T 
| i ai 95 @s 
| NOTE NES OF REGRESSION WERE FITTED 
ne T DATA FOR 929-4 46@ 7 
100} ® QUARTERLY TOTALS, SEASONALLY ADJUSTED, @2 ny 
AT ANNUAL RATES ‘i » «09 8, 
@47 
90 = 
. 
a 
. @a6 
co 80 * 
- @as 
4 
2 7 “a 
@ @a4 
NONDURABLE GOODS 
~ ® 
u 243 = 
2 6 
a @s2 
x 5 ~ 
z 
s. 
- 
= 4c nm 4 
a ag @ @i929 
z 7 ‘@;" 
be 8 e.. 3 
> %.. 1950 p 
Zz 30 35 “ 
2°] wes 2 . 
2 | O30 | 
t 4 | a9 - 
a 88 s2 ne eae %. 
20P° sien - 
at 
DURABLE GOODS 
an 
| ‘ ager 
* 10 _-* 45 4 
336 2 be9 ® © °° 
| 42 
F 3 o &: 3 43 44 
ob... ! J J 1 ! J 
| 40 60 80 100 120 140 160 180 200 220 
DISPOSABLE PERSONAL INCOME ~ BILLIONS OF DOLLARS 
| s sR TMEN COMMERCE, OFFICE OF BUSINESS ECONOMICS 50 305 | 
Source of data: U. S. Department of Commerce, Office of Business Economics 


The volume of consumer purchases of major durable goods 
made on terms more liberal than Regulation W requirements 
is estimated at $5.5 billion a year at spending rates in the 
third quarter of 1950 under the simplified assumptions of 
table 6.° If it is arbitrarily assumed these purchases will be 
reduced by one-half under the regulation, consumer spending 
will be cut by $2.5 to $3 billion a year below the level which 
would have prevailed in the absence of the recent credit 
restrictions. This represents about 13 percent of the annual 
rate of third quarter 1950 consumer expenditures on major 
durable-goods items, 8 percent of total outlays for all durable 
goods and more than 1 percent of all consumer expenditures. 

More than half of the total potential reduction of $2.5- 
$3.0 billion reflects the dampening effect of the controls on 
new automobile purchases, associated with a 15 percent 
reduction in these outlays at the third quarter of 1950 rate. 
Household durable goods on the basis of the above assump- 
tions may tend to be reduced by a proportion in the neighbor- 
hood of 10 percent. 

The procedure followed in obtaining these figures, as 
given in the illustrative example of table 6, was to calculate 

3 Credit sales may be overestimated insofar as they are used as a base from which to measure 
the restrictive effect of Regulation W, since they include sales not affected by consumer credit 
controls, e. g., household appliances included in the purchase price of a house. In addition, 


it may be noted that third quarter credit sales were unusually high because of scare buying 
noted above 
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the proportion of consumer expenditures bought on credit 
terms less restrictive than those imposed by Regulation.W, 
and then to assume as a first approximation that one-half 
of these sales might be affected by the stiffer contract terms. 
This rough procedure measures only the direct effect involved 
and does not take into account changes in spending due to 
housing credit restrictions, in personal incomes, and in the 
trends in credit terms had controls not been imposed, as 
well as other qualifications noted above. 

The effects of controls depend on several estimates which 
though partly based on incomplete data— are considered as 
conforming to prevailing economic trends. In table 6, 50 
percent of expenditures on the selected products is assumed 
to be bought on time. Consumer finance studies in 1949 
indicated that 43 percent of new cars and 54 percent of other 
durables were bought on credit. Buying plans early in 1950 
indicated a substantial increase in the proportion of credit 
purchases of new cars. Credit buying plans were not avail- 
able for other durable goods, although a continuation of the 
upward trend of the past 3 years is probable. 

The table also presents estimates of credit sales made on 
terms more liberal than Regulation W requirements, based on 
credit conditions prevailing in the spring of 1949. On the 
basis of an analysis of installment credit terms at that time, 
it would appear that the proportion of contracts carrying 
terms more stringent than those of Regulation W were 
approximately as follows: * 


Contracts with down payments of 22 percent or less and maturities 
exceeding 15 months, April 27-June 30, 1949 


[Percent of all contracts] 


Refrigerators 55 
Washing machines 40 
Television sets 45 
Cons, le radios 30 


Trends to easier terms since the summer of 1949 were used as 
the basis of estimating the somewhat higher proportion of 
credit sales made on terms more liberal than Regulation W 
used in table 6. 


Table 6.—Total Credit Purchases of Selected Consumer Durable 
Goods and Volume Bought on Terms Less Restrictive Than 
Regulation W Requirements ! 


[Dollar figures in billions] 





= 











Credit sales 
made on terms 
more liberal 


Consumer 
durable ex- -roportion . : 
i Proporti Credit 


Item penditures or credit to 

3d quarter, total eales sales | than Regula 

1950 2 tion W re- 

; quirements 
, = ee 
Dollars Percent Dollars | Percent | Dollars 
New automobiles 2. 5 50 1. 25 60 0. 75 
Major appliances 1.0 50 50 50 " OF 
Radios, televisions, etc 1.1 50 55 40 .2 
Furniture - _- : 9 50 45 33% 15 
Total 5.5 50 2.75 50 1.37 





1 Proportions of nonautomotive goods purchased on credit terms less restrictive than 
Regulation W include the volume for which both the initial and the monthly payments were 
less restrictive than required by the regulation. For automobiles the proportion used also 
includes an allowance for credit sales made on contracts with maturities of 24 months or more, 
even when down payments were in excess of Regulation W requirements. 

2 Seasonally adjusted. 

3 Credit sales may be overestimated insofar as they are used as a base from which to measure 
the restrictive effect of Regulation W, since they include some sales not affected by consumer 
credit controls. This is offset to some extent by an understatement of the proportions of 
credit sales made on less restrictive terms by Regulation W. 


Source: U. 8. Department of Commerce, Office of Business Economics. 


For new cars bought on credit in this period, approxi- 
mately one-fourth of the contracts in 1949 involved one- 
third down and more than 15 months to pay. Incomplete 
information for 1950 indicates a substantial easing of terms 





4 See “‘A Study of Installment Credit Terms,” Federal Reserve Bulletin, December 1949. 


(Continued on p. 20) 
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Foreign Transactions of the 
U. S. Government in Fiscal 1950 


Gross foreign aid extended by the United States Govern- 
ment in the form of cash or goods and services in the fiscal 

ear ended June 30, 1950 declined to $5 billion from the high 
of $6.4 billion in the previous year. This represented the 
sharpest year-to-year change during the postwar period, and 
brings the 1946-50 annual average to $5.7 billion. 

The decline, as chart 1 makes clear, was greater for credits 
than for grants. The latter accounted for 92 percent of total 
aid in fiscal year 1950—as against 83 percent in the preceding 
year. 


Chart 1.—U. S. Government Foreign Grants, Credits, and 
Net Foreign Aid Since Inception of European Recovery 
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Source of data: U. S. Department of Commerce, Office of Business Economics. 
Other transactions of the United States Government 
abroad, mainly cash disbursements and receipts for goods 
and services, were also lower than in the preceding year. 
Thus the excess of disbursements over receipts declined from 
$1.4 billion in 1949 to $800 million in fiscal year 1950. 
Outstanding among the new developments of the past 
fiscal year were (a) the initiation of the Mutual Defense 
Assistance Program (MDAP), (b) the enactment of legisla- 
tion to implement the Point Four Program which had been 





Note: This article was prepared by the Clearing Office for Foreign Transactions, Office of 
Business Economics, and is a summarization of data compiled and published in detail each 
quarter by that Office, 
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stressed by the President in his inaugural address early in 
1949, and (ec) the establishment of a new program of economic 
aid for the Far East. 

Gross foreign aid rendered by the United States Govern- 
ment in the five postwar years ended June 30, 1950 aggre- 
gated $28.1 billion, with its composition as shown in table 1, 
This is exclusive of the Government’s investment of $3.4 
billion in the International Bank for Reconstruction and 
Development and the International Monetary Fund. 

Government aid has played a substantial part in financing 
the export surplus of the United States throughout the post- 
war period. The recent decline in aid has been accompanied 
by an even greater reduction in the margin of exports over 
imports.' Moreover, the sharp curtailment of aid in the 
form of long-term Government credits has contributed to the 
reversal in the flow of net foreign investment. 


Returns to U. S. increasing 


The objectives of the major foreign-aid programs in the 
postwar period have varied from the supplying of elementary 
civilian needs to economic reconstruction and development— 
and, more recently, to the attainment of military security. 
To the extent that the objectives have been achieved, the 
United States has also gained in economic well-being and 
security, although these are hardly capable of measurement 
in financial terms. 

In addition, a number of tangible returns have been re- 
ceived in the form of reverse grants, and returns on grants, 
as well as collections of principal on credits. By deducting 
these from gross foreign aid for the period in which the re- 
turns were reported, the net flow of aid for any given period 
is derived. On this basis, net foreign aid declined from $5.9 
billion in fiscal year 1949 to $4.4 billion in 1950, evidencing 
a decline somewhat larger than the reduction in gross foreign 
aid. The difference was the result, of course, of the small 
increase in aggregate returns. 

To the extent that collections of principal will increase 
in the future on the basis of repayment schedules, returns 
should rise, having the effect of further reducing net foreign 
aid. 
Three countries—the United Kingdom, Germany, and 
France—accounted for almost half of the total net foreign 
aid in fiscal 1950. As shown in chart 2, aid to China declined 
most sharply from 1949 to 1950, but substantial declines 
were recorded for almost all of the major countries. 


Congressional authorizations mount 


Gross foreign aid is measured largely on the basis of cash 
disbursements for commodities purchased through private 
channels of trade, or actual shipments of Government- 
procured items. Realization of this aid in the foreign 
economy normally lags behind the procurement authoriza- 
tions or the obligation of funds for budget purposes. There 
is therefore a substantial carry-over from one year to the 
next under most foreign-aid programs. 

Largely as a consequence of this lag, $5.4 billion of aid 


1See SURVEY OF CURRENT BrsiINEss, September 1950, ‘‘Balance of International Pay- 
ments, Second Quarter of 1950’’ by Walter Lederer. 
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authorized earlier was available after the end of the 1950 
fiscal year for the continuance of foreign-aid programs. 
About two-thirds was designated for grants and the re- 
mainder for credits. 

Developments touched off by the invasion of South Korea 
on June 25, 1950, have greatly altered the outlook for addi- 
tional new foreign aid and other activities abroad. 

New authorizations and appropriations by Congress from 
July through September 1950 will provide $8.7 billion in 
addition to the carry-over—making a total of $14.1 billion 
now available for grants and credits after July 1, 1950. 
Almost all of the new funds are for grants; the only new credit 
authority is that of $62.5 million for a loan to Spain. 


Chart 2.—U. S. Government Net Foreign Aid, by 
Countries 
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The Korean crisis was also largely responsible for the 
supplemental appropriation of $4 billion for MDAP—almost 
half of the new appropriation now in prospect for fiscal year 
1951. Because of the time required to procure many 
articles of heavy equipment, especially military items, a 
substantial part of these newly appropriated funds will not 
be translated into actual shipments by the end of the present 
fiscal year. However, if these available funds were to be 
fully utilized, cumulative postwar gross foreign aid would 
then exceed $42 billion. 


European Recovery Program predominates 


By the end of the 1950 fiscal year the European Recovery 
Program had accounted for gross aid of $7.6 billion, or 60 
percent of all foreign aid extended within the 27-month 
period that the program had been in operation. Although 
the actual aid rendered declined from $4.1 billion in fiscal 
vear 1949 to $3.4 billion in 1950—in accordance with the 
plan for its gradual reduction—it increased in relative sig- 
nificance in that time from 63 to 68 percent of all foreign 
aid. With the growing importance of military aid, the pro- 
portion of the total represented by the European Recovery 
Program will undoubtedly decline in fiscal year 1951. 

The European Recovery Program has been essentially on 
a grant basis; loans and other credits have accounted for 
no more than an eighth of gross ERP aid through June 30, 
1950. However, the decline in this aid between fiscal years 
1949 and 1950 took place largely in credits; aid on a grant 
basis increased. There had been a growing realization that 
many member countries had approached the limit of their 
credit as evidenced by their probable capacity to repay. 
Thus, the proportion of gross ERP aid on a credit basis 
declined sharply from 21 percent in 1949 to 3 percent in 
fiscal year 1950. 

Whereas in the first year of ERP more than half of the 
aid was in food, feed, fertilizer, and fuel, the proportion of 
such commodities declined to less than one-third in the year 
ended June 30, 1950. Capital goods in the form of raw 
materials and semifinished products, with machinery and 
vehicles, became the major items. 

The broad economic impact of the recovery program is 
indicated by the fact that at the end of June only two-thirds 
of the total program expenditures were for commodities pro- 
duced in the United States—the remainder coming primarily 
from Canada and the American Republics as well as directly 
from the participating countries. Moreover, the aid data 
grouped by participating member countries as in tables 2 and 
3 do not indicate the broad geographical scope of other phases 
of the program—such as projects involving technical assist- 
ance or the development of deficiency materials for the 
United States stockpile. 

For example, at least six ERP participants—Belgium, 
Denmark, France, Netherlands, Portugal, and the United 
Kingdom—are receiving technical assistance in the develop- 
ment of their dependent territories. The bulk of these 
approved projects have been in Africa, but others are in the 
Western Hemisphere and in the Far East. While only a 
small amount of total available aid has been allocated for 
this purpose, this activity represents a significant precursor 
to the President’s Point Four Program, discussed below. 


European Payments Union created 


Aid under the ERP has been allotted to participating 
countries as a general rule on the basis of the dollars 
needed to balance the international accounts of each partici- 
pant in the program. For the most part, aid is accounted 
for in terms of dollar payments for private shipments, and 
the cost of United States Government shipments; that is, 
the basis of the record shown in tables 1 and 2. However, 
since the program is based on the principle of mutual aid— 
each participant, according to its ability, being obligated to 
help others—part of the grant aid rendered by the United 
States to the various participants has been governed by 
the amount of their own contributions of goods supplied to 
other participants. As a consequence the total aid received 
by each participant may be more or less than that directly 
provided by the United States. 

The effects of the operation of this procedure—known as 
the intra-European payments plan—are shown in table 3. 
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On the basis of “resulting” aid received, the United King- 
dom and France were much more nearly on a par than is 
indicated by the record of dollar aid provided directly by 
the United States. Belgium-Luxembourg and Sweden by 
the end of fiscal 1950 had converted all their dollar aid, and 
more, into aid in the form of goods supplied to other mem- 
bers of the plan. 

The intra-European payments plan was found wanting in a 
number of respects, since it was based on bilateral payment 
arrangements financed by conditional grants from ECA. 
Consideration was therefore given throughout much of the 
past year to the development of a new system which would 
provide for multilateral settlements with progressively 
steeper terms of payment in dollars and gold, designed to 
encourage each country to approach a sustainable balance in 
its international transactions. 

Early in July the Council of the Organization for European 
Economic Cooperation approved a European Payments 
Union employing such a plan augmented by agreements call- 
ing for a gradual elimination of quantitative restrictions on 
intra-European trade. This step will be encouraged and 
facilitated by use of the congressional appropriation of 
$500 million specifically made for this purpose. 


Distribution of Foreign Grants 


Gross grant aid by the United States Government de- 
creased one-eighth to $4.6 billion in fiscal year 1950, from 
$5.3 billion in the previous fiscal year. Reverse grants an‘ 
other returns on grants, though of much smaller magnitude 
than grants, increased fivefold in those 2 years to total $0.3 
billion in the last fiscal year. Thus, net grants of the 
United States Government in the fiscal year ended last 
June 30 decreased almost $0.9 billion, or by over one-sixth, 
from the previous year. 

Chart 1 has shown how quarterly gross grants ranged in 
fiscal 1949 from $1.1 billion to a peak of $1.5 billion, then 
fell throughout the first 3 quarters of fiscal year 1950 to a 
low of $1 billion before rising again to over $1.1 billion in 
the last quarter. Net grants, heavily influenced by the 
preponderance of gross grant aid over the returns and reverse 
grants in recent quarters, followed a similar course. This 
close relationship did not prevail in the war period when 
returns—largely in the form of reverse lend-lease—were 
highly significant. 

he major component in the decline of both gross and net 
grants was the decrease of $0.4 billion in civilian supplies 
provided in the occupied areas during fiscal 1950. Another 
major decrease in grants was in economic assistance to China, 
which was almost completely curtailed. Military aid to 
China and to Greece and Turkey under earlier programs 
diminished and was only partially offset by aid flowing under 
the new Mutual Defense Assistance Program during the 
last quarter of fiscal year 1950. 

With the European Recovery Program as the principal 
vehicle for United States Government grants in the past 
couple of years, the ERP area through this and other grant 
programs accounted for $3.6 billion of United States net 
grants in fiscal year 1950, considerably less than in 1949. 

As the magnitude of United States aid under ERP cumu- 
lated to a new peak last year, most European nations 
participating in the recovery program were relieved of the 
drain on their gold and dollar reserves and recovered part of 
earlier losses. They have also increased their production 
and foreign trade. 


MDAP spurred by Korean crisis 


Perhaps the most significant activity of the past year was 
the development of the Mutual Defense Assistance Program, 
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an outgrowth of the North Atlantic Treaty signed on April 
4, 1949. The military assistance eventually to be provided 
under this program will not only further the plans for 
integrating the defense of the North Atlantic area, but will 
also embrace other strategic areas. 

The Mutual Defense Assistance Act of 1949 (approved 
October 6, 1949) authorized $1,000 million for the signatories 
of the North Atlantic Treaty and $211 million for continua- 
tion of Greek-Turkey military aid. It also authorized $28 
million for aid to Iran, Korea, and the Philippines, and $75 
million for assistance in “the general area of China’’—as an 
emergency fund for the President to use at his discretion, 
Further, the act authorized transfers of property (excess to 
United States needs) equivalent to $450 million, to go to all 
areas under the act. Provision was made for the purchase 
of military items from the United States for cash where 
foreign countries have collective defense or regional arrange- 
ments with this country. 

Agreements as required under the act were signed on 
January 27, 1950 with Belgium, Denmark, France, Italy, 
Luxembourg, Netherlands, Norway, and the United King- 
dom, clearing the way for actual shipments under the 
program. An agreement with Korea had been signed on 
January 26. On March 11 there was an exchange of notes 
with the Philippines extending the 1947 military assistance 
agreement. 

Through this program the United States Government 
not only supplies military equipment, but provides technical 
and training assistance and aid designed to increase military 
production facilities abroad. To the extent that these 
activities impinge on the civilian economy, as they inevitably 
must, close coordination is required with other United 
States programs for economic aid. 

Military assistance under the Mutual Defense Assistance 
Program did not begin to move until March 1950, and there- 
fore totaled only $71 million in the 1950 fiscal year. Marked 
impetus was given to the program by the Korean situation, 
however, which led to a stepping up in September of the total 
amount authorized to $7.2 billion, including $0.7 billion in 
excess property. 

Point Four implemented by legislation 


Extensive groundwork was laid in the fiscal year for the 
future economic development of foreign areas under the pro- 
posal of the President which has become universally known 
as Point Four. Of the two types of legislation introduced 
in the Eighty-first Congress, one provided for an expanded 
program of technical assistance similar to that extended for 
some years to American Republics by various agencies now 
merged into the Institute of Inter-American Affairs of the 
State Department and more recently to ERP countries, 
China, and Korea by the Economic Cooperation Adminis- 
tration. The other type of legislation would provide en- 
couragement to the outflow of private investment and is 
described below in more detail in the section devoted to 
guaranties. 

The first aspect of the Point Four Program was formally 
established by the Act for International Development (ap- 
proved June 5, 1950) for which almost $35 million was appro- 
priated in September 1950. This program will also include 
the scientific and technical cooperative assistance previously 
provided foreign countries under the Smith-Mundt Act and 
programs for cooperation with the American Republics. 


Guaranty program develops slowly 


The second phase of the Point Four Program mentioned 
above has been developed to a certain extent under ERP 
arrangements for the conversion into dollars of proceeds from 
foreign investments and sales abroad made by United States 
private enterprises in the ERP area. Those covering indus- 
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trial investments have bulked largest, accounting for over 
¢22 million out of a total of $29 million issued by the end of 
June. One contract for an oil refiner ry in Italy represented 
more than half of the total. Guaranties of returns from the 
sale of motion pictures and other informational media, 
prince ipally in western Germany, accounted for the greater 
part of the remaining $6 million. 

The Economic Cooperation Act of 1950 (approved June 5, 
1950) increased the amount available for guaranties from 
$150 million to $200 miilion. In addition, authority was 
granted to guarantee proceeds of investments in ERP 
countries involving intangibles such as patents, processes, 
and techniques. Of spec ‘ial significance is the provision in 
this act which authorizes guaranty against the risk of loss 
through expropriation or confiscation by action of the govern- 
ment of a participating country. ECA has predicted an 
increased interest in guaranties of investment by American 
business in European private enterprises as a result of the 
expanded provisions of the new act. 

Guaranties somewhat similar to those now being offered 
by ECA, though more extensive in their coverage, also are 
being proposed under the Point Four Program. In both 
sessions of the Eighty-first Congress bills were introduced to 
authorize the Export-Import Bank to guarantee United 
States private capital invested in foreign productive enter- 
prises which contribute to the economic development of 
their countries, 

Such proposals would have the guaranties assure (1) the 
conversion into United States dollars of foreign currence vy 
derived from investments and (2) compensation in United 
States dollars for loss resulting from seizure by action of 
public authority. This would implement one of the recom- 
mendations made by the President in his special message of 
June 24, 1949, in elaboration of Point Four. These guar- 
anties would not cover ordinary business risks, would not 
assure a profit or insure against a loss, but would guarantee 
against certain risks peculiar to foreign investments. 

Although it is impossible to predict how effective the 
offer of such guaranties may be in encouraging the invest- 
ment of additional private capital abroad, there seems to 
be a real possibility that they may well serve to stimulate 
the flow of such capital. 


Economic-aid program for Far East in 
development stage 


A new program of economic aid to the countries of southeast 
Asia was announced in May 1950, to be carried out by ECA in 
conjunction with the State Department. The China Area Aid 
Act (approved June 5, 1950) earmarked $54 million for 
activities in China and Formosa and for the training of 
Chinese students in the United States, and further provided 
that the balance previously appropriated—amounting to over 
$40 million—be used in “‘the general area of China.” As an 
initial phase of this program, aid is being extended to Indo- 
china (States of Cambodia, Laos, and Vietnam) to reinforce 
the joint effort of France and these new States in the restora- 
tion of security and stability. Economic assistance agree- 
ments have been signed with Burma, Thailand, and Indo- 
nesia. By the end of September 1950 procurement author- 
izations had been issued by ECA covering aid to Indochina, 
Indonesia, and Thailand. 


Foreign Credits and Collections 


In the immediate postwar period a sizable part of United 
States Government gross foreign aid was in the form of loans 
and other long-term credits. However, after the peak period 
of April-September 1947, when the heaviest withdrawals 
under the British loan occurred, credits generally declined, 
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and by fiscal year 1950 represented less than one-tenth of 
gross foreign aid. 

Loan disbursements and other credit utilizations decreased 
from $1,140 million in the 1949 fiscal vear to $407 million 
in 1950. In the past year as a whole, $196 million of credit 
aid represented disbursements on Export-Import Bank loans 
and $133 million aid provided on a loan basis by the Eco- 
nomic Cooperation Administration. The remainder con- 
sisted mainly of raw cotton furnished to the military govern- 
ment of Japan on a credit basis and disbursements on the 
United Nations headqvarters loan. 

Principal collections during fiscal 1950 were less than in 
the previous year, dropping from $432 million to $280 
million. However, excluding the repayment of the Canadian 
EIB loan as the result of private refinancing, collections in 
the 2 years were about the same—although interest collec- 
tions increased slightly in fiscal 1950. Principal and interest 
are scheduled to reach a maximum (approximately $500 - 
million) in fiscal years 1952 and 1953, and thereafter to 
decline. 

Outstanding principal indebtedness to the United States 
Government increased $127 million during the past year, 
reaching $9,952 million as of June 30, 1950. This increase 
in outstandings (which represents net foreign aid on a credit 
basis) was only one-fifth of the corresponding increase in 
the previous fiscal year. 

Gross credit authorizations, consisting of new authoriza- 
tions and increases in prior commitments, dropped from 
$1,253 million in fiscal year 1949 to $532 million in 1950. 
New ECA commitments declined by almost 90 percent 
whereas EIB commitments more than doubled. 


Cash Transactions for Goods and Services 


In addition to fiscal 1950 expenditures in the form of direct 
cash grants and credits, the United States Government dis- 
bursed over $1.3 billion abroad for goods and _ services. 
Although these expenditures (shown for major countries in 
table 4) have furnished a significant source of dollars to 
foreign areas, they include certain amounts representing the 
equivalent of foreign currencies originally acquired through 
other than direct dollar purchases—such as collections of 
principal and interest on credits, or as counterpart funds. 
They also include certain large amounts representing military 
pay and other disbursements to United States personnel 
abroad which do not constitute payments to a foreign 
country. 

United States Government disbursements for goods and 
services in fiscal year 1950 were less than two-thirds of the 
comparable amount for the preceding year. Several major 
factors were responsible for this decline. Foreign disburse- 
ments by the military agencies (which comprised two-thirds 
of the total in both years) fell by $500 million in fiscal year 
1950. As the activities of the armed forces in occupied for- 
eign areas diminished, decreases occurred in military pay and 
allowances, purchases of supplies and materials, and in every 
other major category of expenditure. 

A reduction in the amounts of supplies and materials pur- 
chased abroad for transfer under United States Government 
foreign-aid programs or for other purposes was the principal 
cause of a decrease of over $200 million in nonmilitary dis- 
bursements. However, disbursements for nonmilitary in- 
stallations and construction, pensions and contributions, 
claim payments, and memberships in international organiza- 
tions, increased over the prior year. 


Commodity purchases fluctuate 


Data on the foreign procurement of certain commodities 
by the United States Government shed further light on the 
past decline in disbursements for goods and services abroad. 
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Table 1.—Summary of Foreign Aid (Grants and Credits), by Program, July 1, 1945, Through June 30, 1950 






































Millions of dollars] 
During European Recovery Program period 
Before - eee ~ - 
“yonety Fiscal years ended June 30 
Total Eur Re one eit Seztontise Ste sities ate ne 2 one 
Program postwar R Doce 1948 1949 1950 
period P whcseha Total Apr. —_ 
rogral “a 
period = Total July- Oct. Jan. A pr. T,tal July Oct. Ja Apr.- 
- sept. Dec. Mar. June Potal sept. Dec. Mar. June 
Gross Foreign Aid ! y 28, 055 15, 484 12, 571 1, 135 6, 413 1, 355 1, 648 1,724 1, 688 5, 022 1, 484 1, 157 1, 160 1, 221 
Grants utilized os 18, 867 8, 0 10, 81¢ /24 5, 275 1, 285 1,111 1, 355 1, 524 4,617 1, 410 074 027 1, 106 
Less: Credit-agreement offsets to 
ante. ...--..--...--.---- 1, 256 1, 253 ) 2 2 
Credits utilized._......___ 10, 445 8, ORE 1, 758 21 1, 140 71 537 369 164 407 74 83 133 | 117 
Less: Returns Sinisa 2, 091 947 1, 144 95 186 238 | 87 | 8&7 74 563 206 103 101 | 153 
Reverse grants and returns on grants 785 $2 62 25 54 2 | 24 | 12 16 283 l l 4] | 40 
Principal collected on credits 1, 306 ‘ 82 71 432 236 63 75 58 280 2 60 | 113 
Bowe ee Ai rire | 25, 965 + M4, 537 +11 i27 1, 040 5, 928 +1, 17 + 1 561 +1,637 | +1, 614 + ‘ 459 | +1,278 | +1, 054 +1, 059 +1, 068 
f F: 8 2 ae + 82 +65 +10 l + SUY + oe +1, 282 - 1, r +1, 343 1, 5O +4, 332 +]. 259 +1 023 +-GRA +1, 064 
a cena +9, 139 +8, 162 +976 +14 +708 165 +474 | +204 +106 +127 119 13) 173 44 
a 18, 867 8, 051 10, 816 924 5, 275 1, 285 1,111 | 1, 355 1, 524 4,617 1, 410 1, 074 1, 027 1, 106 
Lend-lease Saikiae 1, 957 1, 957 
European recovery 6, 750 = 6, 750 04 218 567 | 627 | 906 | 1, 118 3, 328 4 767 770 851 
Civilian supplies : 4, 569 2, 359 2, 210 42 1,14 443 | 227 | 260 213 725 324 88 16 96 
UNRRA, post-UNRRA, and in- | 
ierim aid keacees f 3, 444 3, 172 270 217 54 | 18 | 4 | 2; ©) Cri] @ | (a 
Greek-Turkish aid 642 165 $77 v8 258 88 75 | 52 i 124 i 34 13 
| 
Philippine rehabilitation 519 130 388 23 193 $ 50 53 | 44 172 ) { 9 7 
Chinese stabilization and aid 110 120 289 l 269 78 88 49 | 4 19 Cr. ¢ 8 4 
Korean aid : 71 : 71 il 3 | 8 60 23 20 
Technical assistance and inter-Amer 
ican aid = 122 6 57 { 26 7 7 | 8 27 g 6 
Mutual-defense assistance 71 71 71 { 66 
ie ES 3 313 79 233 38 104 | 2 33 24 | 36 91 24 2 24 2B 
Reverse Grants and Returns on Grants 785 123 362 25 54 2 | 24 12 | 16 283 151 51 41 40 
Reverse lend-lease , 133 133 
Return of merchant ships 199 173 26 29 4 | 9 a | 
War-account cash settlements 120 117 2 2 a (3) 
Counterpart funds___.-.------ 334 333 50 22 | 12 16 283 | 15t 0 40 
Credite Utiliged._...............-- 10, 445 8, 686 1, 758 211 1, 140 | 71 537 369 164 407 | 74 83 133 117 
, tee | | 
Special British loan_____-- , 750 750 ; 
Export-Import Bank 2, 651 2, 087 64 $ 214 49 | 58 6 i 196 1 6 59 
Direct loans : 2, 498 1, 942 6 { 231 70 69 0 | 2 180 35 36 0 58 
Loans through agent banks 153 14 s ) Cr. 17 Cr. 21 Cr. 11 11 | j 16 l 10 l 
Lend-lease (excluding settlement | | 
credits) ‘ 68 63 f l 2 ( 1 | (%) 3 | l (3) 
’ : ‘ . ; _ | - 
Credit-agreement offsets to grants Q5¢ x l l (3) 2 2 
Surplus preperty (including mer- 
chant ships) ) ESS 1, 339 1, 233 Of 49 17 | 3 | 20 | 8 (3) | CF .. 0 RP. Bindcnwsassdsaemeee 
European recovery O87 987 854 1 | 475 | 280 | 98 133 | 16 50) 55 31 
_ 9 = 2S ae ‘ 39] 209 or 18 3 | ) 5 | 10 72 | 20 25 
| 
Principal Collected on Credits 1, 306 524 782 70 432 236 63 75 58 280 55 52 60 113 
Export-Import Bank 631 197 435 22 278 178 20 26 135 | 40) 22 10 32 
Direct loans , 482 149 334 12 240 164 13 21 82 2¢ 30 15 
Loans through agent banks 149 18 101 0 38 14 7 12 53 14 ll 10 17 
Lend-lease (excluding settlement 
credits) - ‘ 22 lf 2 11 5 ) (3) 6 1 (3) ( 1 
Credit-agreement offsets to grants 22 10 12 2 6 2 I (3) 4 (3) I 3 
Surplus property (including mer- 
chant ships) ........--- 124 29 94 6 1s 14 ~ 10 | 15 410 7 12 a) 12 
Pe tucdbbbedtlddebonkusee 507 279 228 40) 88 37 31 10 | ll 100 7 18 10 65 
1 Assistance in cash or in goods and services provided to foreign countries, directly or through international organizations, without an immediate equivalent return, compr foreign aid 
as the term is used in this article. On the one hand, the assistance may be rendered with a contractual or other agreement that there will be repayment over an extended period of time; this 
take the form of an outright gift for which no payment is expected, or which at most involves an obligation on 


type of assistance is classified as a credit. On the other hand, the assistance may 
the part of the receiver to extend reciprocal aid to the United States or other « 
ment depend on some future settlement, the aid is also considered a grant 

considered as having been given at that time. Because such credits cannot, as a ru 
agreement offsets to grants must therefore be deducted from the total of grants and c1 


2 Credit of less than $500,000. 3’ Less than $500,000 





For example, procurement of $42 million of tin ore by the 
Reconstruction Finance Corporation in fiscal year 1950 
amounted to little more than half that of the previous fiscal 
year. Tin ore is bought by RFC for the Government- 
owned tin smelter in Texas which produces refined tin for 
sale to domestic consumers or for transfer to stockpile. 
Until recently RFC had authorization to operate this plant 
only until June 30, 1951; the uncertainty of continued opera- 
tion tended to handicap the negotiation of contracts and 
purchases. However, RFC received authorization from 
Congress in August 1950 to operate the smelter until June 
30, 1956. 

Procurement of sugar by the Commodity Credit Corpora- 
tion of the Agriculture Department declined from $67 million 
in fiscal year 1949 to $29 million in the following year. This 
sugar was purchased primarily for the Army for civilian 


ountries to achieve a common objective; in all such cases the aid is considered a gr 
When an agreement has been reached as to repayment over a period of time, a credit is e 
, be deducted from specific grants they are included in both categories. 
redits in arriving at gross foreign aid. 


int. If the terms of repay- 
tablished, but no aid is 
The amount of such credit- 


Source: U. 8. Department of Commerce, Office of Business Economics. 


supply in the occupied areas of Germany and Japan, and for 
ECA when that agency began to administer the civilian-supply 
program for Germany. Foreign purchases of sugar by CCC 
were not required for Japan in fiscal year 1950 as that country 
obtained most of its supplies directly from Formosa. 


Foreign purchases for stockpile 


In fiscal 1950 purchases of materials for stockpile by 
the United States Government amounted to $400 million, of 
which about three-fourths represented materials of foreign 
origin. 

Foreign procurement for the stockpile with appropriated 
funds is made largely through domestic importers and brokers 
and does not represent Government purchases abroad. On 
the other hand, purchases of strategic and critical materials 





fable 2.—Summary of Foreign Aid (Grants and Credits), by Major Country, Apr. 1, 1948, 
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‘ oF 12 ‘ (#) 
Greece: | 
Gil 4 s4 7 85 SY } | Ae 0 | 2 i) 
( 2 ) | 
- 68 Rg 30) LR 4-87 L184 + +45 | +40 | +147 
= ne +/ 4 = 4.7 » +- ] Sf + ; +-45 + + 7 
\é + } ‘ (4 ‘ | (*) 
Italy: | 
G 2 10 07 ” lf if 9 &2 60 7 100 
57 s %) ( 0 f 14 6 
| 1 ny if) 4-46 O4 +) +-1f 200) | f + +-64 +4 
\ +.7 j +380 +87 +-44 +45 +28 | 6y RY 
N 4.136 4 OR 17 14 Ny . 1.99 8 8 | 11] 
Netherlands-—Indonesia: | | 
Git I 709 2 4 70 } ‘ 4 84 | 130 
La y 2 | s i 8 
| 1¢ ) 29 +48 69 4 4h | +34 +80) 1.123 
+52 4 4 f {) 22 4 1 | + + wi) +19 
R + j +14 +47 Ss (4) 
Other ERP countries: 7 
‘ ! 1, 734 SI 80). 109 19 2 2 a4 185 20 208 49 
1, ¢ 7 +780 +1 +192 1 29% m 77 +157 +19 ) +233 
Ne ] 2 + SRS +-{ 4-14 4+. 1 6 s +6790 +-14¢ 4-168 +1 +- 2000 
Ne 4 } & 4-19 +-J] 4.47 154 . 4-97 4 +- 9 +-'3 +23 
Other Europs | 
(rT é 0) iv } 7 ‘ 22 7 y 4 Ss 10 
Y | 2 s l -_ ; 
; n ) 7 14 8 19 5 | - 
‘ - ~ 7 
! + ( (4 s y. Ts t at 
American Republics: | 
Gr 2 f We 9 22 2¢ 02 28 23 32 19 
é 4 ~ 44 1 ) ~ 42 >! 14 
I é + 1.7 4.47 4 4-19 418 6 19 4.19 +-23 | 4.4 
9 1.9 4 17 } 5 4.94 7 +7 +6 | +-3 
Ne 4 4-4 +99 +9 + + +-37 ’ +4 +16 +-3 
China: | | 
; 9 7, OTF & RS 1 *) l Cr 9 | ‘ 
; ‘ 44 2 ; 6) 2 2 2 
I i +. ¢ +19 4.933 73 +N¢ 1 Oy { +14 +9 +9 | 3 
+303 4175 +970) 4+] 4 Si +49 4.18 4 f 9 | +4 
r } s s 9 *) =} 
Japan: 
(il 959 90 $67 144 s 124 H 4()2 lf 102 69 a7 
Le 150 19 i] 2 l 9] 16 | 6 | O4 
Equi reign aid +809 +71 42¢ +121 +70 124 + +312 149 | $y | +4 +3 
R62 i-RR 1439 +14] 1.77 11 +104 1349 +152 | +9] 1-53 | 1-45 
‘ =e . | | 
Ve f 1) +14 a) | + | +11 ~43 
Korea 
(al 19s 2f 97 22 24 2 7 ‘ 17 24 20 
Le 12 4 Q | 2 | 
Eq r aid +185 + +93 1.99 | +24 +. Df 2 +66 +39 | +15 +-19 +20) 
N +189 +19 +-93 1-99 1-94 ” 2 70 112 15 | 4123 +20 
‘ : 
Ne ( 13 17 ‘ j 
Philippines 
Gr 39 23 195 47 51 3 14 173 9 7 40 | 27 
La i i { l (*) { | { i 
I uf re rid 390 +2 +194 47 ' +53 14 + +59 +47 +39 +27 
Ne 1. 2R8 23 +193 4-45 45 4.53 4-44 4 +59 4-47 +-44) 4-27 
Vet I l (4 +. +-2 (4 4 ‘ (4 (4 (*) 
All other countries: 
Gil l 472 133 158 ”) 35 i8 47 180 4) 38 52 51 
La | 165 l 158 f 2 2 l l 
Equ re rid ‘ +307 +132 ‘ - +30 +46 +46 +175 +38 +36 +51 +50 
N¢ +268 +4] +114 +34 +27 8 +113 +29 +25 +28 +31 
Né +39 } 114 - 5 +19 +-62 +8 +12 +23 +19 
Ser t table 1 5 Includes data not allocable to specific areas. 
Ne t $500,000. * Includes data for international organizations and data not allocable to specific areas. 


Source: U. 8. Department of Con , Office of Business Economics. 





$500,000. 
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Table 3.—European Recovery Program Aid, Received and Provided, by Country: Apr. 3, 1948, Through June 30, 1950 
a. [Millions of dollars] _ ee ; 
Aid received from the United States Aid under intra-European payments plan 

rar asi |p : ta other nart _ Resulting 
Grant basis Provided to other participa re oe 

. Try » il ecelvec 

Country I Credit Received +) or pro- 

Conditeashanen a from other In exe vided (— 

Tota Direct intra-European daniatats tones Total lit 
aia provided ! i received 

i isddcdpeanndn 7, 738 6, 750 5, 579 1,171 988 1, 309 1, 309 138 +7, 738 
Sa 378 78 75 4 152 { 4.526 
Belgium-Luxembourg ; 411 360 3 357 j y 138 8 ~18 
British Commonwealth: United Kingdom 2, 267 1, 942 1, 578 364 325 7 364 1, 978 
a tadivnseseseees 172 14 134 6 31 32 f 1.197 
ii cadhicoeantann 1, 59 , 417 1, 362 174 344 +1, 881 
 indubnewatsawewse ; 777 777 73 204 120 | 204 +693 
Ee 251 251 51 180 +43] 
CE Siidsonediencdeancccsacens 10 8 4 4 2 { 17 
titekebdenvhaensess . 99 3 3 96 +99 
a ae 738 671 593 78 67 1 78 +661 
ete Indonesia 7( 555 529 25 147 179 25 +855 
Norway. — 139 104 94 | 10 3 131 10 +260 
Ee tahetsiersncnan i I 1 14 7 ( +12 
ee f 14 44 20 s 82 3 i 
| Saas 2 2 21 : l 29 
ee ete iechdtuaenetiewast 54 19 19 35 63 33 14 +85 
| a 8 8 58 +458 








“1 Includes $3,500,000 extended by Iceland to Germany and $869,000 extended by Italy to 
2 Less than $500,000. 


Source: U. 8. Department of Commerce, Office of Business Economics, 


Table 4.—Cash Disbursements and Receipts for Goods and Services 
Abroad, by Major Country, Fiscal Years Ended June 30, 1949, 


and 1950 

















[Millions of dollars] 
Fiscal year 1949 Fiscal year 1950 
Major country ae 
Yisb yishurse- F 
I i on - Receipts Dist = ‘ Receipts 
nen ments 

‘otal 2, 050 689 1, 317 196 

ERP countries and participating de- 
pendent areas 876 252 1 186 

British Commonwealth: United 
Kingdom ee as eine i 207 18 8 18 
ee wis $2 0) 5 
ees 66 139 205 122 
es 22 10 3 
| os 50 2 22 2 
Netherlands-indonesia. 8 33 1 
Other ERP countries 208 82 116 34 
SP IO akin nsedosaccee 16 } 7 ; 
American Republics_-.-......---- 229 31 120 49 
0 ee 13 l 7 1 
os SAS eee 328 15 06 148 
Korea tie on dadaowodasn 73 7 7 3 
Philippines a ia ” 256 20 154 16 
All other countries !__............-. 259 185 190 88 
! Includes transactions with international organizations and not allocable by specific areas 


, Office of Business Economics. 


Source: U. 8. Department of Commerce 


with counterpart funds of ECA are made directly abroad 
and do represent foreign procurement by the United States 
Government.” 

ECA commitments for the purchase of strategic materials 
aggregated $27 million in fiscal year 1950 as against $38 
million in 1949. After Korea that agency announced, in 
September 1950, that it will earmark more than $138 mil- 
lion—largely in foreign currency—for the purchase of critical 
materials for United States stockpiling and for mining proj- 
ects in the overseas territories of ERP members. 

As of June 30, 1950, the estimated cost of the stockpile 
objective, including materials of domestic as well as foreign 
origin, was $4 billion. There was on hand in the stockpile 
as of that date material valued at $1.6 billion. Materials 
then programed and on order for delivery in fiscal year 
1951 amounted to $0.5 billion. 
accrue in connection with grants ex- 


g countries provide that 
including 


2 Counterpart funds are foreign czrrencies which : 
tended by this country, and agreements by EC A with participatin 
a certain portion shall be available for the use of the United States Government, 
the purchase of materials in which the United States is deficient. 





r'rieste outside of the intra-European payments plan. 


Cash receipts decline 


United States Government cash receipts for goods and 
services furnished abroad in fiscal 1950 on other than a grant 
or credit basis totaled only $0.5 billion, or $0.8 billion less 
than disbursements. These receipts, shown by major 
country in table 4, are subject to some of the same qualifica- 
tions already noted for disbursements for goods and services. 

Total receipts in 1950 were $193 million less than in the 
prior year as the net result of a sharp decline in United 
States Government receipts from pa og claim payments, and 
remittances; and a less sizable increase in all other receipts. 
Receipts were erratic throughout the year. However, in 
the final quarter they amounted to $119 million, or almost 
the quarterly average for the year. 





Consumer Buying and Credit Developments 


(Continued from p. 13) 


from the preceding year. By mid-1950, for example, typical 
maturities had lengthened to 24 months and in some instances 
to 36 months. The proportion of credit sales less restrictive 
than Regulation W requirements used in the table allows for 
the easing of terms in the recent period. There is also 
included an a!'owance for credit sales made on contract with 
maturities of 24 months or more, even though the down 
payment was in excess of the minimum required for Regula- 
tion W. 

On the basis of these proportions about $1.4 billion of 
credit purchases, or $5.6 billion on an annual rate basis might 
be affected by the new restrictions. The volume of sales 
which will actually be eliminated would probably be much 
less, depending on the extent to which these purchasers can 
increase down payments or meet larger monthly outlays. 
On the arbitrary assumption that one-half of these expendi- 
tures would be cut off, a reduction of $2.8 billion would result. 
It should be emphasized that some other proportion could 
also be defended. The assumption chosen may well over- 
state the restriction on household goods relative to the effect 
on automobiles in view of the smaller outlays generally 
involved for household appliances, television sets and other 
durables. On the other hand, the assumption understates 
the effects of controls on credit sales of firms which prior to 
controls typically sold on extremely ‘‘easy’’ terms. 





Monthly BUSINESS STATISTICS 





Tu E DATA here are a continuation of the statistics published in the 1949 Statistical Supplement to the Survey or Current Business. 
That volume (price $1.25) contains monthly data for the years 1945 to 1948, and monthly averages for earlier years back to 1935 insofar as avail- 
able; it also provides a description of each series and references to sources of monthly figures prior to 1945. Series added or revised since publica- 
tion of the 1949 Supplement are indicated by an asterisk (*) and a dagger (f), respectively, the accompanying footnote indicating where historical 
data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index numbers and dollar values refer to 
adjustment of monthly figures for seasonal variation. 

Monthly averages for 1949 are shown in the March 1950 issue of the Survey of Current Business. Data subsequent to September 1950 


for selected series will be found in the Weekly Supplement to the Survey. 































































































™ 
Unless otherwise stated, statistics through | 1949 ’ -_ = aaa. 2 - 
1948 and descriptive notes are shown in the Sentem- | Novems- | Desnm- Febru- | | " * 
1949 Statistical Supplement to the Survey | ' October | **°Ve" com | January aa March April May June July August Sopecme- 
er | ber ber ary ber 
GENERAL BUSINESS INDICATORS 
NATIONAL INCOME AND PRODUCTt | | | 
Seasonally adjusted quarterly totals at annual rates: | 
National income, total bil. of dol 216.7 |... ewe, 214.2 r 216.9 0 a. ea a 
Compensation of employees, total do 140.0 |__ ois 140. 2 142.3 A. A) em eet E> 155. 2 
Wages and salaries, total._____- : do 133. 6 133. 6 135. 2 |} * 140.6 147.7 
Privat REPENS SE do 113.0 112.7 114.3 | 7119.5] 125. 2 
i ee. do___.| 4.3 4.6 4.5 4.5 | 
Government civilian_____- do | 16.3 | 16.4 16.4 r 16.6 | 
Supplements to wages and salaries do 6.4 6.6 7.1) 7.3) 75 
Proprietors’ and rental income, total 7 do 40.1 40.7 41.5 r41.2)| 45.4 
Business and professionalg’...-...-- do 20. 7 20. 6 21.4 22.3 | | 24.7 
TEES AFIS AE SES do | 12.2 12.8 12.8 | r1l.7 13.3 
Rental income of persons_.-....-.-- do____| ee es 7.3 ; 7.3 | r7.1 7.4 
Corporate profits and inventory valuation ad- | | | 
justment, total on bil. of dol 31.8 28. 4 r 28.2 35.0 
Corporate profits before tax, total. .....do | 28. 2 27.6 29. 2 7.4 
Corporate profits tax liability. .......do 10.8 10. 6 12.0 | 15.1 | 
Corporate profits after tax________- _.do | 17.3 16.9 17.2 22.2 | | 
Inventory valuation adjustment  ° | 3.7 8 asians r—1.0 —2.3 | —7.9 
BIG BR ncdmtdintiatinnnek do 4.8 68 Bike pi ercnndi 5.0 | 5.0 5.0 
| 
Gross national product, total do 254. 4 ji) =e a r 263.4 r 270.3 284.3 
Personal consumption expenditures, total_do 179.0 Of, Oe ee 182.4 r 185.2 198. 4 
Durable goods. ._.........--- do | 24.7 | _ +) =e 26.9 26.7 33.5 
Nondurable goods_...........-- do | 97.6 A) See ae r 97.4 r 99.3 | 104.9 
RIESE ET NIE do 56. 6 | 57.4 —— r 58.1 r 59.2 | 59.9 
Gross private domestic investment--_-_...do 32.1 | | 31.2 ~-=-|---- r 41.7 == r 46.9 | 48.4 
Tew construction ae. 2 ae 16. 9 | 18. 2 19.9 3 | | 22.8 
Producers’ durable equipment. -.......do 19. 4 | «¢ } 719.9 | =a 3 27.1 
Change in business inventories_- do —4.2 | —5.7 2.0 | oof 3.4 —1.5 
Net foreign investment 7 do + —.7 r—1.7 | —2.0 —3.3 
Government purchases of goods and services, | | } 
total ad é bil. of dol 43.2 42.8 | r 41.0 r 40.2 | 40.8 
Federal (less Government sales) .. ae 25.1 | | 24.3 r 22.2 21.4 winloos 21.2 
State and local............... TE do 18. 2 18.5 | r 18.7 | 2 | Ceres Ie 19.6 
| 
Personal income, total... ....-..- do 203. 8 | 205. 4 | -- 216. 4 r 215.1 224.8 
Less: Personal tax and nontax payments___do 18.7 18 | r 19.0 19.5 20.0 
Equals: Disposable personal income do 185. 1 | 186. 8 * 197.5 r 195.6 os 204.7 
Personal saving§.................- do 6.2 6.2 r 15.0 | 4° ) ee eee 6.4 
PERSONAL INCOME, BY SOURCETt 
Seasonally adjusted, at annual rates: | 
Total personal income... .....-- ...--bil. of dol 203. 4 202. 4 | 205. 7 208. 4 214. 6 215. 4 219.3 213.8 214. 5 217.1 220.7 * 225.4 228.3 
Wage and salary receipts, total do 131.6 | 130.3 131.3 132.9 132. 2 131.5 133. 6 135.3 137. 7 140.2 141.7 ° 145.5 147.5 
Employer disbursements, total do 133.8 132. 5 133. 4 | 135. 1 135. 0 134. 2 136. 4 138. 1 140. 5 143. 2 144.5) * 148.5 150.3 
Commodity-producing industries do 56.4 54.8 5.5 57.0 56. 7 55.8 | 57.7 59.1 | 60.9 62.7 63.3 65.6 | 66. 1 
Distributive industries do | 39. 4 39.0 39.0 39.3 39. 5 | 39.3 39. 6 39.7 | 40.1 40.7 40.9 41.7 | 41.8 
Service industries — 17. 4 | 7.8 17.8 17.8 17.9 | 18.1 | 18.1 | 18.2 | 18. 5 18. 6 18.7 18.8 | 18.9 
Government.....- ; do 20. 6 | 20.9 21.1 | 21.0 20.9 | 21.0 | 21.0 | 21.1 21.0 21.2 21.6 22.4 23.5 
Less employee contributions for social insur- | j 
ance mee i dadacd bil. of do] 2.2 2.2 2.1 | 2.2 2.8 27) a4 2.8 | 2.8 3.0 2.8 3.0 2.8 
Other labor income..._.......-- do 3.0 3.0 3.1 3. 1 3.0 3.0 3.3 3.3 3.4 3.4 3.4 3.4 3.4 
Proprietors’ and rental income-_- do 39 | 39.8 41.7 40.6 43.5 41.0 40. 2 39.8 | 41.5 42.3 | 45.5 r 46.1 44.6 
Personal interest income and dividends___do 7.0 | 17.2 17.2 18.9 17.5 17.7 18.0 18. 2 17.8 17.8 17.8 r 18.4 21.4 
Total transfer payments. .-.-...-- = 12.6 12.1 12. 4 12.9 18. 4 22. 2 | 24.2 17.2 14.1 13.4 | 12.3 r12.0 11.4 
| | | | 
Total nonagricultural income--........--- a 187.8 186. 0 187.6 | 191.1 195. 2 | 199.0 203.7 | 198.7 | 198. 4 200. 7 202.7 r 207.3 211.5 
NEW PLANT AND EQUIPMENT 
EXPENDITURES | 
All industries, quarterly total _...-mil. of do] + | Se 4, 630 §-._- ‘ad 3, 700 . — 4, 330 | Bese 1 5, 060 
Manufacturing.__..............-.--- ; do < |) ae nae | 1,830 ; : 1, 520 | : 1, 860 | 12 270 
Mining - Se <a do 180 |--------- 180 muni 150 = 160 | 1 180 
Railroad nice aenesebieniiaies = do | 310 |----- . ‘ 300 . | 230 pone 300 |... a 1 320 
Other transportation_-.- Bees do | ,_) | 7 120 }---- 80 | | 1110 
Electric and gas utilities ons do  ) | | Sai p | 2» See eee ‘ i — ; 1910 
Commercial and miscellaneous_..........- do_... 1, 260 badtionione | Set eee | UE eee 1, 060 |..-- sedinnewes | 1, 160 ae RIES 11, 260 
* Revised 1 Estimates based on anticipated capital expenditures of business; for October-December data, see p. 6 of the September 1950 Survey. 


tRevised series. Quarterly estimates of national income, gross national product, and personal income and monthly estimates of personal income have been revised beginning 1946: see 
PP. 28-35 of the July 1950 Survey for the revised figures. 

o'Includes inventory valuation adjustment 

§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above. 
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SURVEY OF CURRENT BUSINESS 








Unless otherwise stated, statistics through | 


1948 and descriptive notes are shown in the 
1949 Statistical Supplement to the Survey 








FARM INCOME AND MARKETINGS 


Cash receipts from farming, including Government 
payments, total t...__. ..----Mil. of dol 
Farm marketings and CCC loans, total do 


| Cine a a do 
Livestock and products, total____- do 
Dairy products. -_.........__. - do 
Meat animals.................. do 
Poultry and eggs. _. do 


Indexes of cash receipts from marketings and CCC 


loans, unadjusted :t 
All commodities... .............- 1935-39= 100 
SS ae do 
Livestock and products_. do 
Indexes of volume of farm marketings, unadjusted:t 
0 ae 1935-39 = 100 
a cedhieiuietepalditne: do 
Livestock and products_- ee do 


INDUSTRIAL PRODUCTION 
Federal Reserve Inder 


Unadjusted, combined index____- 1935-39 = 100 


Manufactures__........____._____- do 
Durable manufactures___________- do 
SS eee : do 
Lumber and products___________ do 
Furniture... __- RETESET do 
Lumber...._..._-- : do 
Machinery.____- er do 
Nonferrous metals and products do 
Fabricating...._____- ; do 
Smelting and refining._______. do 
Stone, clay, and glass products do 
Cement._....___-. ; vais ‘ do 
“Se do 
Glass containers ; Se CIE do 
Transportation equipment_______- do 
Automobiles (incl. parts). ___- . do 
Nondurable manufactures__..______- do 
Alcoholic beverages...___________. do 
Chemical products._.___________ do 
Industrial chemicals. __________ do 
Leather and products_______.____ a ** 
Leather tanning............____- do 
aE gi a do 
Manufactured food products______- do 
Dairy products do 
Meat packing ___- do 
Processed fruits and vegetables. do 
Paper and products______. aoe do 
Paper and pulp__. Saac. do 
Petroleum and coal products ___- do 
cra ee A do 
Printing and publishing... ____ do 
Rubber products... do 
Textiles and products___.._____- do 
Cotton consumption__________. do 
Rayon deliveries... do 
Ween Gemeeee. ............... : do 
Tobacco products__...___.______ do 
EE ae do 
=a aap do 
“SS . lo 
Bituminous coal._._____._______ do 
Crude petroleum._......._______ do 
i “as | ESSER do 
Adjusted, combined indexc?___________. do. 
SE IS ee eee ae 
Durable manufactures.____._______ do 
Lumber and products.____________ do 
Scat Ser agg -s “ 
Nonferrous metals.._......_______ ee 
Smelting and refining......______. do 
Stone, clay, and glass products____ do 
RE do 
Sy SONS........<ceco+----- do 
Glass containers......................do 
Nondurable manufactures......._._____ do 
Alcoholic beverages.__..._..______- do 
Chemical products_...__.............. do 
_. Leather and products.___..._______- do 
: Leather tanning.........__________ do 
Manufactured food products_________. do 
Dairy products ed Ce do 
Meat packing..._.__.______ ee 
Processed fruits and vegetables_..._._do___. 
* Revised. » Preliminary. 


Septem- Detaher 
ber 


| 














2, 929 3, 366 2 905 | 
2, 922 | 354 2, 893 | 
1, 557 | 1, 873 1 
sa 1, 481 1,3 
; 296 27 
| 907 769 
266 | 265 306 
Daal 
| 440 | 505 
| 545 | 656 | 
360 391 
188 212 184 
241 276 216 
148 164 159 
| | 
, ad 
178 169 17 
188 | 179 180 
200 | 176 18 
179 | 102 145 
141 138 144 
158 16 163 | 
132 125 134 | 
224 226 217 
157 164 164 
| 150 162 161 
75 167 170 
191 193 188 
219 211 206 
151 154 153 
199 210 195 
252 238 206 
231 216 75 
178 181 178 
17§ 180 171 
238 245 247 
405 414 417 
114 108 98 
98 99 | 95 
125 115 | 101 
190 177 | 162 
159 121 97 
145 155 | 172 
267 193 | 123 
169 76 177 
160 | 168 168 
208 | 198 | 205 
145 | 49 | 102 
159 | 169 | 167 
174 | 192 | 187 
155 169 | 175 
Q7 | 134 | 138 
| 294 318 340 
| 139 161 158 
185 171 72 
123 112 141 
122 120 152 
50 118 117 
60 31 133 
| 154 | 156 163 
128 63 76 
174 166 173 
184 176 179 
199 175 181 
132 | 133 | 147 
119 | 116 | 139 
157 164 | 163 
| 175 167 | 169 
183 | 184 | 183 
189 182 | 191 
146 146 | 147 
195 204 193 
| 172 177 177 
174 167 187 
236 | 240 243 
115 | 108 | 97 
100 | 98 | 92 
167 165 | 160 
151 146 147 
| 158 155 | 154 
137 149 134 


949 


| Novem- 


€ 
| ber 








tData for 1947-49 were revised to incorporate changes in reports on production 


1948 (further revised since the April issue) and January-July 1949 are av 
o'Seasonal factors for a number of industries were fixed at 100 during 19 








Decem- 
ber 


t 
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— 
J 
oo 


—_ t 


175 


249 
422 
101 

99 
103 
156 

96 
186 
103 


167 
160 
219 
158 
162 
193 
173 
134 
350 
151 
138 


t 


128 
136 


103 





_ 
=r) 


8 


132 


and sales of farm products. 


ailable upon request. 
39-42; data for these industries are shown only in the unadjusted series. 








179 
189 


203 


| 
January | 


130 | 
166 | 


111 
229 
180 
176 
191 


179 
168 


147 | 


202 
242 


we 


209 


179 
169 
248 
108 

95 
161 
148 
154 
142 
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Febru- 


GENERAL BUSINESS INDICATORS 


, 614 
, 596 


581 


240 
203 
268 


109 


123 


180 
192 


207 
150 
138 
190 
202 
192 
211 
157 


207 


180 
159 
247 
115 
102 
161 
149 
151 
136 


| March 


| 









































1950 
April May 
—Continued 
| 
1, 674 | 1, 594 1, 809 
1, 642 1, 544 1, 768 
478 436 434 
1, 164 | 1, 108 1, 334 
315 313 358 
639 | 579 744 
200 | 202 208 
247 | 232 266 
167 153 152 
307 293 352 
112 104 117 
72 | 59 61 
142 139 159 
| 
183 188 195 
191 197 203 
210 221 232 
205 | 222 226 
147 | 158 162 
176 | 75 175 
133 | 150 55 
243 251 258 
201 198 197 
197 | 194 192 
208 | 207 208 
180 197 209 
157 207 221 
151 15 160 
201 222 238 
214 226 262 
189 204 249 
77 178 180 
162 168 77 
250 253 255 
428 434 443 
115 110 | 101 
97 101 | 04 
128 115 106 
148 150 57 
128 159 199 
148 145 144 
83 90 98 
179 182 181 
173 175 173 
207 206 216 
146 174 75 
72 174 169 
197 | 203 213 
173 | 174 175 
138 139 140 
350 348 | 347 
152 154 | 157 
167 152 168 
139 138 147 
148 147 148 
108 83 97 
149 143 131 
152 55 160 
83 87 140 
187 190 195 
194 199 204 
211 222 231 
156 159 158 
145 150 149 
200 198 197 
208 207 208 
188 200 203 
192 218 210 
158 158 160 
201 222 223 
181 180 181 
75 169 172 
247 252 256 
116 110 101 
98 101 95 
165 164 164 
154 153 150 
160 157 144 
152 148 150 



































June 


169 


161 
176 


155 

96 
136 
168 


155 


199 


' 


208 | 


237 
RR 
oO 


144 | 
207 | 


219 
210 
214 
161 
234 


184 
184 
261 
105 
102 
164 
153 
147 


r 158 | 





Nov ember 1950 


ro 


ré 


r 


ré 


r 


266 
122 
108 
167 
150 
155 
134 


t 


eptem- 


ber 


9 = 
“44 


2, 764 
1,310 
1, 454 
305 
SS3 
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Revised figures for 1947 appear on p. 23 of the April 1950 SuRVEyY; those for 
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a 1949 1950 
Unless otherwise stated, statistics through 
1948 and descriptive notes are shown in the See ] | Novem | Decer | Febru Septem 
1949 Statistical Supplement to the Survey * _ October ber : ber January ir March April May June July August , ~ 
GENERAL BUSINESS INDICATORS—Continued 
INDUSTRIAL PRODUCTION—Continued 
Adjusted 7—' tinue 

Manufactu Continued 

Nondurable manufactures—Continued 
Paper al roducts 1935-39= 100 169 176 177 167 179 178 179 181 180 185 173 r 191 Lod 
Paper and pul do 160 168 168 160 171 171 172 174 173 77 166 181 184 
Printing 1 publishing do 159 165 1fA) 159 163 168 169 r 169 166 170 162 169 172 
Tot products do 175 165 169 149 162 162 176 161 168 170 154 197 72 

Minerals do 119 112 141 132 130 118 144 140 145 151 144 158 ° 163 
Metals do 98 59 76 106 117 118 119 98 125 130 124 136 » 134 

BUSINESS SALES AND INVENTORIESS 

Business sal sted), total bil. of dol 36. 0 33. 6 34.4 33.6 34.2 35.3 36.6 5. ¢ 38.7 39.9 41.8 45.1 2.2 

Manufacturir totalt do 17.6 15.8 16.2 15.8 16.2 16.9 17.8 17.2 19.3 19.8 20. 1 122.8 21.1 
Durable-goods industriest do 7.3 6.2 6.6 6.5 6.8 7.1 7 7.4 8. 6 90 8.7 r10.1 9.5 
Nondurable-goods industriest do 10 9. ¢ 9. f 9.2 9.4 9.8 10.2 9.7 10.7 10.8 11.4 12.7 11.6 

Wholesale trade, total do 7.5 7.1 7.¢ 7.3 7.2 7.3 7.7 7.4 8.0 8.4 9.0 9.7 8.9 
Durable-goods establishments do 1.9 1.7 1.8 1.7 1.6 1.7 1.9 1.8 2.1 2.3 2.6 2.9 2.6 
Nondurable-goods establishments do 5. 6 5.4 5.8 5.6 5.6 5. 6 5.8 5.9 6.1 6.4 6.8 6.3 

Retail trade, total do 10.9 10.7 10.6 10.5 10.9 11.1 11.1 11.1 11.3 11.7 12.7 12.7 12.1 
Durable-good tores do 3.5 3.6 } 3.1 3.6 3.7 3 7 3.9 4.2 4.7 4.7 4.4 
Nondurable-goods stores do 7 7.1 7.3 7.4 7.3 7.4 7.4 7.4 7.4 7.5 8.0 8.0 7.7 

Business inventories, book value, end of month | | 
(adiusted), totalt bil. of dol 52.9 52.5 52.1 51.6 52.0 51.8 52.4 52.8 | 53. 5 54.1 63.1) +* 54.4 56. 2 

Manufacturing, totalt do 29.3 28.9 28.7 28.9 29.0 29.0 29.0 29.3 | 29.6 29.9 29.7 120.7 30.7 
Durable-goods industriest do 13.7 13.4 13. 2 13.4 13.4 13.4 13.5 13.6 | ‘7 13.8 13.8 13. 7 13.9 
Nondurable-goods industriest do 15.6 15. 6 15. 5 15. 5 15. 6 15 15. 6 15.7 15.9 16.1 15.9 "16.0 16.7 

Wholesale trade, total do 9.2 9.1 9.1 9.0 9.0 9.0 9.1 9.4 9.5 9.5 9.3 9.6 9.8 
Durable-goods establishments do , 0 2.9 2.9 29 3.0 3.0 3.0 3.1 3.2 3.3 3.2 3.0 3. 1 
Nondurable ods establishments do 6.2 6.2 6.2 6.1 6.0 6.0 6.1 6 6.3 6.2 6.2 6.6 6.7 

Retail trade, total do 14.4 14.5 14 13.7 14.0 13.8 14.3 14. 1 14.4 14.7 14.1 °15.1 15.7 
Durable \ds stores do 5.6 5.7 5 5.1 5.4 5.2 5.3 3 | 5.4 5.6 5.1 5.5 5.9 
Nondurable-goods stores do 8.8 8.8 8.8 8.6 8.6 8.6 9.0 8.9 9.0 9.1 9.0 9.6 9 

MANUFACTURERS’ SALES, INVENTORIES, | 
AND ORDERSt | 
Sales } 

Value (unadjusted), total mil. of dol 17, 960 17, 019 16, 394 16, 083 16, 005 16, 243 18, 531 17, 184 18, 649 19, 426 18, 506 * 22.613 21, 500 
Du le ' ndustries do 7. 451 6, 595 6, 534 6, 715 6, 664 6, 790 8, 064 7, 644 8, 413 9. 007 7, 951 r 9, 9290 9, 639 
Nondurable-goods industries do 10, 510 10, 424 9, 860 9, 369 9, 341 9, 453 10, 467 9, 540 10, 236 10, 418 10, 554 * 12, 684 | 11, 861 

Value (adjusted), total , do 17, 621 15, 798 16, 221 15, 756 16, 216 16, 877 17, 797 17, 206 19, 309 19, 838 20, 092 r 22. 766 21, 131 
Durable-goods industries, total do 7, 335 6, 167 6, 631 6, 516 6, 817 7, 103 7, 643 iss 8, 605 9, 030 8,670 + 10,060 9, 404 

Iror teel, and products do 1, 796 1,123 1, 405 1, 704 1,718 1, 801 1, 851 1, 884 2, 126 r 2, 191 2, 178 ‘2,471 | 2, 390 
Nonferrous metals and products do 440 380 399 406 440 461 44 432 523 5A6 558 r 606 | 603 
Electr machinery and equipment do 759 72 736 676 738 745 832 773 878 955 924 r 1,120 | 1,117 
Machinery, except electrical do 1, 130 1, 051 1, O87 1, 028 1, O85 1,115 1, 254 1, 223 1, 352 1, 385 1, 374 r 1, 554 1, 307 
Motor vehicles and equipment do 1, 406 1, 195 1, 130 a4 1, 220 1, 211 1, 362 1, 333 1, 600 1, 710 1, 459 r 1,716 | 1, 441 
Transportation equipment, n. e.s do 267 279 324 319 284 350 297 307 319 310 315 r 410 391 
Lumber and timber basic products do 454 429 475 443 359 408 72 48 570 652 603 r 695 | 646 
Furniture and finished lumber products_do 348 328 348 309 290 310 369 360 401 404 409 r 485 | 434 
Stone, clay, and glass products... do 397 364 406 358 380 393 405 375 480 481 469 * 540 | 512 
Other durable-goods industries__. do 338 296 321 279 303 308 335 315 356 374 382 454 452 
| 

Nondurable-goods industries, total do 10, 286 9, 631 9, 590 9, 240 9, 399 9, 774 10, 154 9,718 10,704 | 10,809 11,422 | + 12,706 11, 638 
Food and kindred products do 2, 790 2, 685 2, 624 2, 496 2, 637 2, 772 2, 772 2, 753 3, 150 3, 136 3, 245 * 3, 257 | 3, O11 
Beverages do 459 415 413 439 390 393 473 471 542 582 573 r 649 | 458 
Tobacco manufactures do 271 250 272 248 271 263 272 246 274 77 287 299 | 254 
Textile-mill products do 1, 069 994 1, 033 065 926 956 963 RO6 1,012 1, 062 1, 206 rl, 544 1,354 
Apparel and related products do 9R5 830 72 743 804 835 851 753 748 663 962 r 1,256 | 967 
Leather and products do 285 261 244 228 242 273 285 264 290 317 349 ’ 381 330 
Paper and allied products do 420 507 502 474 485 495 510 465 §13 538 528 633 | 624 
Printing and publishing do 5R5 512 517 597 600 654 649 582 606 602 596 ’ 615 | 648 
Chemicals and allied products do 1, 237 1, 163 1, 167 1, 063 1,104 1, 130 1, 250 1, 189 1, 334 1, 383 1, 442 r 1, 667 | 1, 570 
m and coal products do 1, 561 1, 528 1, 589 1,518 1, 436 1, 479 1, 550 1, 565 1, 624 1, 668 1, 561 r 1, 669 | 1, 638 

oducts do 272 255 247 245 265 273 203 288 $21 350 454 * 457 | 
urable-goods industries do 252 232 262 226 240 250 287 244 290 231 22 r 280 | 279 

Inventories, end of month: | | 

Book value (unadjusted), total do 29,117 | 28, 803 28, 606 28, 969 29, 249 29, 151 29, 151 29, 163 29, 409 | 29, 688 | 29, 670 r 20, 619 30, 393 
Durable-goods industries do 13, 691 13, 324 13, 101 13, 316 13, 375 13, 464 13, 547 13, 635 13, 785 13, 848 13, 803 * 13, 725 13, 923 
Nondurable-goods industries do 5, 426 15, 479 15, 506 15, 674 5, 874 15, 687 5, 604 15, 528 15, 624 15, 840 15, 868 r 15, 804 | 16, 470 

of fabrication: 
sed materials._......_- do 11, 116 11, 026 10, 988 11, 270 11, 249 } 11, 207 11, 132 11, 008 11, 082 11, 120 11, 426 11, 790 12, 205 
process RS : do 6, 695 6, 550 6, 413 6, 378 6, 541 | 6, 578 | 6, 662 6, 750 6,813 6, 783 6, 057 7, 134 7, 348 
d goods aie ie do 11, 306 11, 227 11, 206 11, 341 11, 460 11, 365 11, 357 11, 405 11, 564 11, 785 11, 287 r 10, 696 10, 750 
' 

Book value ijusted), total do 29, 320 | 28, 923 28, 656 28 865 29.014 | 28, 961 | 29, 037 29, 315 29, 562 29, 904 20,706 | * 20,736 30, 606 

Durable-goods industries, total do 13, 716 13, 373 13, 195 13, 400 13, 400 13, 448 | 13, 463 13, 599 13, 688 13, 822 13, 764 r 13, 736 13, 947 
Iron, steel, and products do 3, 051 2, 916 2, 874 2, 958 2,975 2, 955 2, 961 3, 012 3, 056 3, 140 3, 147 r 3, 191 3, 2! 
Nonferrous metals and products do O68 956 963 9H5 G48 956 960 975 962 ORR 973 r 965 O40 
Electrical machinery and equipment_._do 1, 550 1, 509 1, 489 1, 521 1, 524 1, 550 1, 544 1, 566 1,614 1, 658 1, 633 r 1,630 1, 655 
Machinery, except electrical do 3, 261 3, 194 3, 152 3, 157 3, 124 3, 145 3, 166 3, 197 8, 208 3, 225 3, 208 ’ 3, 228 3, 284 
Motor vehicles and equipment. do 1, 781 1,711 1, 661 1,774 1, 750 1, 753 1, 755 1, 764 1, 736 1, 669 1, 678 r 1,651 1, 2 
Transportation equipment, n. e. s do R38 R09 787 742 730 705 690 670 659 653 660 ’ 663 677 
Lumber and timber basic products do 510 546 550 552 585 590 562 556 569 588 576 r 550 | 57b 
Furniture and finished lumber products _ _ do 591 576 582 584 607 628 636 654 71 678 675 664 678 
Stone, clay, and glass products do 544 529 515 524 522 §23 532 541 536 538 542 r 534 | 531 
Other durable-goods industries... -- do 624 | 626 ' 622 622 638 643 658 664 675 685 671 ' r 661 677 

t Revised. » Preliminary. o'See note marked ‘‘””’ on p. S-2. 


§The term “business” here includes only manufacturing and trade. Business inventories as shown on p. S-1 cover data for all types of producers, both farm and nonfarm. 
tRevised series. Data on manufacturers’ sales, inventories, and new orders have been revised beginning 1946. Revisions for 1946-49 and appropriate explanations appear on pp. 16-23 of 
the October 1950 SuRVEY. 
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Unless otherwise stated, statistics through 1949 1950 
1948 and descriptive notes are shown in the | ¢...... NY r= | Febru. | 
1949 Statistical Supplement to the Survey | ° ' om ” October ' ae . January — | March April May June July August 
GENERAL BUSINESS INDICATORS—Continued 
entity SALES, INVENTORIES, 
ND ORDERS({—Continued 
Inventories, end of month—Continued 
Book value (adjusted)—Continued 
. Nondurable-goods industries, total. mil. of dol__| 15, 604 15, 550 15, 461 15, 46 15,614 | 15,513 15, 574 15, 716 15, 874 16, O82 15.942 | + 16.000 
Food and kindred products do 2, 75 2, 799 2, 761 2, 80, 2, 861 2, 851 2, 917 3, 000 3, 061 3, 042 2, 831 2 820) 
Beverages...........------ do 1, Of 1, 027 r9F 986 998 1, 013 1, 034 1, 028 1, 012 99 1, 037 1, 048 
Tobacco manufactures. - do 1, 55 1, 541 1, 522 1, 527 1,514 1, 480 1, 475 1, 484 1, 490 1, 482 1, 467 1, 562 
Textile-mill products_____. do 1, 939 1, 95 1, 95 1, 968 1, 988 010 2, 042 2, 064 2,148 2, 244 2, 274 2, 28 
Apparel and related products do 1, 228 1, 22 23¢ 1, 241 1, 282 1, 282 1, 338 1, 348 1, 328 1, 407 1, 448 1 
Leather and products ; lo 51 511 f 509 22 01 109 53 546 557 568 
Paper and allied products do 681 669 669 687 704 701 03 714 706 704 695 671 
Printing and publishing do 525 525 51 553 195 581 5R2 592 57 611 601 ) 
Chemicals and allied products do 2, 093 2, 084 2, 074 2, 059 2, 032 2, 022 1,978 1, 993 > 014 2 034 2 04] 2 04 
Petroleum and coal products do 2, 281 », 282 2, 247 2, 194 2, 161 2, 123 2, 049 2,012 > OIR 2 018 2 046 2 (KK 
Rubber products do.._.} 538 517 52 531 524 26 532 536 540 544 01 18 
Other nondurable-goods industries do 43¢ 422 408 410 432 424 416 416 422 148 433 416 
Now orders, net (unadjusted), total do 18, 172 17, 151 16,868 | 16,009 17,032 | 16,861 18, 810 17, 182 19, 20, 666 22.046 | © 27.134 
Durable-goods industries, total do 7, 09 6, 892 6, 941 6, 923 7,479 7, 213 8, 508 7 S57 g ! 9.814 , F 13. 862 
Iron, steel, and products do 1, 396 1, 708 1, 687 1, 855 1, 892 1, 836 2, 173 1, 901 2 2, 49 2. 724 277 
Nonferrous metals and products do 149 442 418 392 169 480 188 474 55 637 R14 
Electrical machinery and equipment d 768 803 694 706 793 726 946 772 1, 03 934 72 
Machinery, except electrical de OK 962 979 1,018 1, 211 1, 211 1, 392 1, 316 I 1, 527 1, 764 » 197 
Transportation equipment, except motor | ¥ 
vehicles__. mil. of dol 18 194 51 167 255 395 266 333 232 54 1, 102 1, 600 
Other durable-goods industries do 3, 178 2,782 2, 613 2, 784 2, 860 2, 566 3, 243 3, 060 3, 279 3, 666 392 4, 404 
Nondurable-goods industries do 11, 074 10, 259 9, 927 9, 086 9, 553 9, 648 10, 302 9, 325 10, 582 10, 852 11, 493 13, 271 
| 
Unfilled orders (unadjusted), total* do 19, 318 19, 450 19, 924 19, 850 20, 876 21, 494 21. 773 21.770 99 218 23. 458 6.998 | 31.519 
Durable-goods industries do 15, 855 16, 152 16, 559 16, 767 17, 581 18, 005 18, 449 18, 662 18, 763 19, 569 29 17] 105 
Iron, steel, and products do 3, 954 4, 460 4,778 4, 925 5,111 5, 252 5, 480 5, 488 5, 566 5, 866 6, 593 7 248 
Nonferrous metals and products do 403 135 120 382 419 456 451 181 197 50 679 14 
Electrical machinery and equipment do 2, 129 2, 158 2, 094 2, 046 2, 131 2,129 2, 183 2, 164 2, 215 2. 308 2, 434 >, 940 
Machinery, except electrical do 2, 936 2,812 2, 750 2, 666 2, 852 2, 995 3, O76 3, 147 3, 194 3, 277 3 758 +4 433 
Transportation equipment, except motor ‘ ; 
vehicles mil. of dol 3, 108 027 4 3, ORG 3, O68 3, 140 3, OR1 3, 103 3. 015 3. 215 4 030 5 9 
Other durable-goods industries do 3, 326 260 254 3, 661 4, 000 4, 033 4,178 4, 278 4, 276 4. 398 4, 678 r5 914 
Nondurable-goods industries do 3, 463 298 3, 365 3, 083 3, 295 3, 489 3, 324 3, 109 3, 45! 3, 888 4, 827 414 
BUSINESS POPULATION 
OPERATING BUSINESSES AND BUSINESS 
TURN-OVER! 
Operating businesses, total, end of quarter__ thous r 3, 3 3, 953. 3 r 3. 968. 4 
Contract construction do r 337.7 339. 5 350. 4 
Manufacturing do r 306.3 302. 4 302. 5 
Service industries do r 852. 2 852. 6 r 854. 4 
Retail trade______- do 1, 690. 3 1, 687. 5 r 1,685.9 
Wholesale trade do r 203. 1 2. 9 r 23.2 
| | ee do ’ 567.7 168. 3 r 572.0 
New businesses, quarterly total do 84.5 r 80.0 107.5 P 113.5 
Contract construction do 12.9 12.7 22. 1 p 22 
Manufacturing do 7.1 7.0 r 10.7 >11.¢ 
Service industries ________. : do 16.6 16.5 r 20,2 0) 2 
J)” See do 34.5 29.8 r 36.2 > 40,2 
Wholesale trade________- do 3.8 3.8 4.6 4 | 
CS a do 1.6 10.1 13.6 P14.5 
Discontinued businesses, quarterly total do r 88.9 r84.0 r 92. 4 
Contract construction do rll r 10.9 r11.3 
Manufacturing do r12.1 r 10.9 r 10.6 
Service industries do r 16.4 16. 1 r 18.4 
aa do 35.3 32.5 r 37.9 
Wholesale trade...-.-.._____- do r3.9 r4.0 r4.3 
All other____- er do r9.7 9.6 9.9 
Business transfers, quarterly total_. lo 83.5 71.0 104. 6 i > 86.7 
BUSINESS INCORPORATIONS 
New incorporations (48 States) * number 6, 867 6, 877 6, 755 7, 857 9, 070 736 9, 180 8, 375 9, 216 8, 861 7,191 303 
INDUSTRIAL AND COMMERCIAL 
FAILURES 
Failures, total. __. number 732 802 835 770 864 811 884 806 74 725 694 727 
Commercial Servicey’.._._______. do 67 58 63 50 61 69 74 44 62 67 62 “BI 
Construction _____ do 71 90 83 80) 65 73 86 76 80 61 65 9] 
Manufacturing and mining_._____- do 183 181 197 201 225 170 206 195 197 167 151 173 
Retail trade_______- 3 do 329 364 395 349 403 399 402 398 426 363 343 402 
Wholesale trade.................- do 82 109 97 90 110 100 116 93 109 67 73 70 
Liabilities, totald atti aacttche thous. of dol 20, 598 23,894} 22,799 19, 251 436 22,156 | 27,900 21, 250 | 22, 672 18, 072 19, 538 | 18, 448 
Commercial service". do 1, 289 1, 248 1, 281 668 1, 829 1, 875 1, 706 | 819 1, 474 1, 572 1, 495 2077 
i ae do 2, 148 1, 989 4, 362 1, 814 1, 884 1, 824 2,777 1, 465 2.129 1, 533 1, 619 1 135 
ee mining do 9, 379 11, 897 8, 419 7, 465 10, 928 7, 905 12, 241 | 7, 980 7, 470 7 944 8 53 7’ 998 
Set Cen do 1, 929 5, 833 5, 929 6, 284 7, 355 6, 386 7,859 | 7.179 8. 650 5, 154 5, 251 5, 685 
Wholesale trade__.-.....---.-- do 2, 853 2, 927 2, 808 3, 020 4) 440 4, 166 3.317 3, 807 2, 949 2 569 2 640 9’ 298 
EE ne ls J a —— 1 = Sars | l | | | 
r Revised. » Preliminary. 
Revised series. See corresponding note on p. 8-3. 
New series. For data on unfilled orders beginning 1946, see p. 22 of the October 1950 Survey. Data on new incorporations are compiled by Dun & Bradstreet, Inc.: they are 
21 of the May 1950 Survey. 


the 48 States beginning 1946, and for 47 States (excluding Louisiana 
tThe number of operating businesses has been revised to reflect revisions in the number of new businesses beginning with the fo 
businesses beginning with the fourth quarter of 1948. 
o’For comparability with data prior to 1945, figures for certain subsequent months have been revised to exclude railroad failures. 
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— 1949 1950 
Unless otherwise stated, statistics through 
1948 and descriptive notes are shown in the Sentem- Nover Decem- Febru- Septem- 
1949 Statistical Supplement to the Survey | ~ her October ie . “tote January ary March April May June July August on 
COMMODITY PRICES 
| 
PRICES REt EIVED AND PAID BY FARMERS 
Price 1910-14= 10 247 242 237 233 235 237 24 247 247 263 267 272 
Cro} do 212 210 21 D1 219 1 2 223 22 236 39 243 
i ak 211 213 2 210 218 219 22 227 30) 218 oat 224 221 
Fe de 166 161 7 HS 170 17 174 s ") 1vo 1v 1u 104 
I< do } 30 sHY S04 ta AU is kU {87 hate! 387 "4 {28 
C do 250) 241 2 223 222 23 24 24 251 278 11 6 
Fr ak 160 180 7 74 IS5 lst 193 ) 207 4 200 217 
| d 188 174 , “ 1 3 68 x a2 ~M) 164 126 
oO do 227 2 22 22 228 228 234 248 { 2 203 103 
I ad 279 271 262 2 249 257 258 On 269 268 287 292 208 
MI | 519 ; sf bel mt thi tO 342 1? 371 {0 {72 
DD do yaa) | 258 Jt mn” 254 2A 24 ZH 27 232 240 4s 
| do Of 231 21 +4 158 l¢ 154 f l lv 106 
P . . i : a 2 : 
\ l { 100 237 y 4 Zt 234 238 2 ; 244 ‘ 24 248 242 
i 2 » 2 245 os | if is 22 
( | 234 y 234 as 237 2 2 } 24 24 1 
A] X 1 W té 
1910-14 mw 248 »4¢ | 24 249 248 2M 254 25 QAS yA} 
Pa dc " IS I7 9 94 Od } ’ 97 7 103 10 104 
RETAIL PRICES 
4 t ¢ { om! 
r 4 R7.2 185. ¢ R5. 7 84.4 83.8 TRS 183.8 84.1 185. 7 18 } 190. 0 190.8 192.3 
( I aex 
— , t /22-Sept. 192 100 5.4 147.4 {8 18 1s 148 { { ‘7.2 147.4 Lo l } I 8 
Bit do 156. 4 158 62 164. 1 164 ft ( 60.9 160 16 162.4 14. 0 
Cor x (I opt Lalh« 
4 j a0) ”) 6a. ¢ 168 OR. ¢ 67 146.9 1h 167 f 168. 6 170. 2 172 173.0 173. 8 
‘ d 187.2 186. 8 R6. 3 &5.8 185.0 184.8 ig? . 185 185.0 184.7 185.9 100.5 
} d (4, 2 AM), ¢ v8 ry 108), { M8 108 wif Ww). 3 W4. € 210.0 a. OS 
( d 69. 7 169 2 2 69.0 169 f f 169. 6 169. € 171.3 17 17 ) 
) 1 s [Sf xf. 4 sé 84.2 183. ¢ 182. 4 177.8 177. 1 179 182.7 185, 2 
} m & 4 is Wig Ss 1a9 10 y 4 Ay aM F 217. 2 ye. i. 104. 7 184.6 
M i 2423. ¢ 23 22 219. 4 291. ¢ ro 239 24¢ 256. 0 ) f 257.8 
} j 137.0 138. 4 139 140.0 140.3 14 ) { 138.8 138. 9 139 14 ) 141.8 
17.1 7 ‘7 7 97.1 ‘7 97 97.0 97.0 17.0 v7.0 
( ] R59 Bate! “ 1 ¢ 3 ) » 44 180 180. 4 100.9 104.4 106.5 
H " INS. 185, 2 R5. 4 Q5. 4 84.7 185. 3 R5. 4 RH. f 185. 4 185, 2 a6. 4 &Q 195. 4 
R 121.2 121. 5 2. ( 22 122. ¢ 12.8 2.9 , 123 124.3 124. ¢ 124.8 
M | l 2 l 2 1.9 l l l { 1.8 155. 3 l 156. 2 158. 1 158.8 
WHOLESALE PRICES 
U.8. Departmet | hor indexe ' 
All 1926= 100 153. 5 152.2 151. ¢ 151.2 151 152. 7 152. 7 152.9 155.9 157.3 162. 9 r 166.4 169. 5 
I 
M do 150.1 149. 1 148.2 147.9 148. 2 149. 1 148.9 149. 4 152.2 153. 5 158. 0 r1H1.2 164. 0 
| ac 162. 0 160. 4 160. 4 159 159.8 162.4 162.8 16. 1 167.7 175.8 r 179.1 181.7 
do 147.8 14 14 144.7 144.8 144 144. 1 } ; 145. ¢ 148.4 152.9 1459. 2 l 6 
I d 163. 1 159. ¢ l ‘ 154.9 154.7 159. 1 159. 4 l 164.7 165. 9 176. 0 ° 177.6 180. 4 
( do 150. 4 1s 156. 4 160.9 160. 2 If ; lt i i2 169. 3 173. 4 ] 7 Lt) 
I 4 poultry do 186. 6 177.7 169. ¢ 167.0 170. £ 179.9 Ist 178 104. ¢ 197. § 15.8 17.3 211.3 
( r than farm products_.do 151.2 150.3 150. 3 150. 1 150. 5 151.1 151.0 151.2 153.7 1 2 r 159.8 r 163.8 166. 9 
| 
Food do 162. 0 159. 6 158.9 155.7 154.8 156.7 | 155. 5 | 155 159.9 162. 1 171.4 174. 177.2 
( ] do 143. 7 144.6 144. ¢ 144. ¢ 144.3 144.8 | 145. 6 14 ) 146. 0 145. 6 151 154. 9 155. 5 
dt 153. 4 154. ¢ 14.7 154.4 148.8 147.5 144.5 141.1 138. 0 ] v 141.8 148.0 154 
I t f do 126.9 128. 0 130. 7 132. 4 134. 3 138. 2 134.9 l f 139. 2 14 l v0 132. 0 131.0 
Meat y fist do 215. 1 205. 0 198. 9 193. 6 194.5 201.6 200. O 20 217.1 223. 7 240. 7 240. 2 241.0 
| 
Cor thar irm products and | 
1926= 100 145.3 | 145.0 145.0 145.4 145.8 145.9 | 146.1 146. 4 147.6 | 148.8 1.5 155.5 159. 2 
Build ] do 189. 4 189. 3 189. 6 190. 4 191.6 192.8 194. 2 194.8 198. 1 202. 1 , r 214.0 219.6 
Brick til do 161.8 161.8 161.9 161.9 163. 5 163. 2 1 163. 4 163. 9 164 { 167.8 168. 7 
Ce do 133. 0 134. 4 134 134. § 134.8 134.9 134.9 134.9 124.9 134.9 ’ l 5 136, 2 
Lumber do 279.8 222.0 283 285, 2 7 6 92 1 905.9 200, 4 10.8 322 ¢ 0 57. 6 371.0 
Pa 1 paint material do | 144. 1 141.4 140. 1 139. 6 139. 0 138, 2 136. 7 136. 8 137.7 6 r 142 a 146.0 
Chet nd allied product do 117.6 | 115.9 115.8 115.2 115.7 115.2 | ant 117.1 116. 4 114. 5 118.1 | *122.5) 128. 5 
( do 117.2 115.3 115.0 114 114.7 | 114.7 115. 4 | 116. 4 116.5 117.3 119.3 r 122.1 | 125. 6 
ru 1 phar! eutical materials.do 25. 0 123. 1 123. 0 21. ¢ 121.5 121.4 21.9 122. { 22. 3 122 129. 1 135.0 | 153. 4 
Fe terial do 120. 4 120. 2 118 117.9 117.4 116.9 l 117.4 116.8 108. 4 r 110.1 r 112.1] 111.4 
O t do 118. 4 115.6 118 118. 2 122. 7 120. 9 25. 6 127 22. 2 111.9 25.7 141.7 161.6 
| | | 
Fu ting materials do 129.9 130. 6 130. 2 130. 4 131.4 | 131.3 131. 5 131, 2 132. 1 132.7 133. 4 | 134. 4 | 135. 1 
Ele do 68.9 70. 1 70.3 69. 6 68.9 69.6 67.9 67.8 66.6 67.0 67.0 
Ga do 89.3 87.8 R83 87.2 85.0 87.4 Rx. 3 RH. 8 87.2 7 R&. 3 R81 | 
Petroleu ind products do 109.1 | 109. 9 108. 5 108. 5 109. 4 | 109. 4 108. 6 109. 5 112.6 113.9 115. 5 | 116.8 117.8 
| 
Hide nd leather products do 181.1 181.3 180.8 179.9 179.3 179.0 179. 6 179. 4 181.0 182. 6 * 187.2 r 195.6 202. 8 
Hid i skin do 204.8 | 205. 6 | 199. 5 192.8 189. 0 188, 2 190. 4 187.2 194.4 202. 1 r 219.8 r 238. 2 24.0 
Leat do 75. 5 176.5 177.0 178. 1 177.6 176. 6 177.9 179. 1 179.3 180. ¢ 185. 3 192.3 196. 8 
Shor do 183. 8 183. 4 184.3 184.3 184.3 184.3 184.3 184.3 185. 0 184.8 185.8 r191.4 1) 194.8 
Housefur hing goods do 142.9 143.0 143. 4 144.2 144.7 145. 2 145. 5 145.8 146. 6 146.9 148.7 r 154.1 159. 2 
Furt I do 149. 1 149. 2 149.9 151.2 151.5 151.8 152. 2 152. 6 154.1 154. 2 ’ 156.2 r 163.2 | 158. 2 
Fu t — 136. 6 136. 7 136. 8 137.0 137.8 138. 4 138. 6 138. 8 138.9 139. 4 141.0 r 144.6 | 149.8 
r Revised 
TR ed serie Beginning with the February 1950 SURVEY, data have been revised (effective back to 1910 to reflect changes prescribed in the Agricultural Acts of 1948 and 1949; revisions 
for 1910-48 are shown on p. 36 of July 1950 SURVEY. 
§October 19 ndext All farm products, 268; crops, 238; food grain, 219; feed grain and hay, 188; tobacco, 426; cotton, 327; fruit, 207; truck crops, 138; oil-bearing crops, 300; livestock 
and products, 296; meat-animals, 358; dairy products, 261; poultry and eggs, 201 
7 For tual wholesale prices of individual commodities, see respective commodities. 
tindexe the latest 2 months are preliminary and are currently revised to incorporate corrections received in the 2 months following. Any additional corrections received are incorporated 
in final annu iT ries issued in the middle of the year. Indexes for June-December 1949 were corrected in the August 1950 SURVEY and for June-December 1948 in the August 1949 issue. 
Corrected ind r January-May 1948 and 1949 are available upon request, 
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Unless otherwise stated, statistics through 
1948 and descriptive notes are shown inthe = § «~ a . 
1949 Statistical Supplement to the Survey ~‘ p “2 October ~ 
WHOLESALE PRICES?7—Continued 
U. 8. Department of Labor indexes:t—Continued 
Commodities other than farm prod., et Con 
Metals and metal products 1926 = 100 168. 2 187 
Tron and steel_ Ss ait aside do 164 
Nonferrous metals... ______- d 135. 7 
Plumbing and heating_._....__- de 1. 4. 
Textile poatucte ae do 139. 0 138.0 1 
Sal, iT a do 144.8 144. f 1 
Cotton goods.............- ’ 174.8 176. 5 
Hosiery and underwear. - i 98. 4 8.4 
Rayon and nylen. ae a lo 39, ¢ } 
lo 19. 2 49.2 
Woolen and worsted goods io 150. 4 145. 1 
Miscellaneous do 109. € 109.0 1 
Antomobile tires and tubes i 60. 7 
Paper and pulp LBé 156. 5 
PURCHASING POWER OF THE DOLLAR 
As measured by— 
Wholesale prices } 1 { 52.8 
Consumers’ prices ) 
Retail food prices 19 19.9 


——————_——— ———— 


CONSTRUCTION ACTIVITY} 


New construction, total__. m fd 23 2 


Private, total 
Residential (nonfarm) 
New dwelling units 
Additions and alterations 
Nonresidential building, except farm ar 
utility, total i mil. of dol 262 
Industrial ? do f 
Commercial 
Farm construction.____.___- : d 
Public utility i 


Public, total_- 
Residential a. 
Nonresidential building 
Military and naval 
Highway _ 
Conservation and development 
Other types__- 2 


CONTRACT AWARDS 


Yonstruction contracts awarded in 37 States (F. W. 
Dodge Corp.): 

Total projects - . number 46, 925 

Total valuation ituhadichete hou l 
Public ownership. ........_- ! 288 { 
Private ownership__._...___- d 


ln) 


093, 724 |1. 061 


Nonresidential buildings: 
Projects SES 
Floor area ; ib 1 
Valuation ares tl dol 345, 023 

Commercial! buildings: 
Floor area 
Valuation 
Manufacturing buildings: 
Floor area : 
Valuation ___ ee ee thou lol 37, 993 

Residential buildings: 

Projects oS : nun 
Floor area___ 0 


Valuation 25, 
Public works: 

Projects 1 947 

Valuation__... ndulitibekbihebawes 
Utilities: 

Se ee number ) 

SES ] 553 75 


Value of contract awards (F. R. 
Total, unadjusted aa 
Residential, unadjusted____. ae ( 
Total, adjusted a 
Residential, adjusted__.__.____- do 
Engineering construction: 
Contract awards (E. N. R.)§___- 
Highway concrete pavement contract award 
Total thous. of sq. yd 
Airports- - - d 2 
Roads oS Se a om de 2, 154 1 
Streets and alleys_._.._.-- ANSE do... 5 I 
r Revised. 1 Data include some contrac 
o’For actual wholesale prices of individt 
tRevised series. Data cover items not } 
Construction and Construction Materials Report 
§Data for September and December 1949 and March, June, and 





thous le 810, 309 


3, 927 


YR 





ommodities, see 





| nr 


isly included u 





revio 


©Data for November 1949 and March, May, and August 1950 are for 5 weeks 





R04, 97 1 RAO 64 


ts awarded in prior mot 
respective commo 


August 195¢ 


Decem- 


r 
be 


January 


167.8 168. 4 
+ lf ! 167 
7 129, 2 128. ¢ 
4.( 154. f 151.7 
8 138. 4 138 
4.2 144.0 143. 9 
77.9 178. 4 178. 7 
4 js. 4 QS 
vy. ft YH 
19 9 A). 1 
4 146. 9 147.0 
7 110.7 110.0 
64 64. 3 
t 1456. 0 155. 9 
& 9) &2 1 
; 4 4 
f 0.9 











044 1, 852 1, 712 
124 1, 401 1, 298 
g ROE 742 
730 680 
61 51 
, 7 257 
RR AR HY 
RR RE 79 
75 74 
28 24¢ 21¢ 
’ 451 414 
34 365 
158 155 
4 12 ; 
184 117 9U 
~ 60 Ae 
7¢ 7 69 
2 34, 704 30, 989 
929. 030 730, 855 
g9 298, 714 200, 541 
Q 630, 316 530, 314 
S 3, 293 2, 882 
) 98. 345 22, 297 
03, 2 235, 294 
90] 6, 632 5, 934 
}] 60, 695 60, 635 
ft be A 
) 64, 829 
994 29. 918 7, 229 
2 49, 481 42, 078 
419, 051 343, 501 
36 1, 185 643 
29] 134, 384 86, 300 
358 308 235 
2 72, 390 65, 760 
24 213 198 
4.5 217 203 
7 262 242 
One OBR 245 
294 RA, 561 915, 475 
9 3. 040 3, 396 
Q ae 310 
) 1, 90 1, 952 
g 1, 078 1, 134 
yt rep ted 


Febru- | 
ary 


168. 6 


128 


168.8 
l 
148.7 


1, 618 
1, 262 
717 

&F 

51 
959 

70 

44 

75 

209 

356 

2b 

154 

q 
49 

63 

85, 715 
779, 530 
284, 92 
104. 60. 
3, O17 
24, 790 
265, 567 
5, 847 
58, 329 
3, 832 
27, 876 





228 

232 

263 

260 
686, 221 
2, 322 
81 
$609 
R79 


fel 
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COMMODITY PRICES—Continued 


168 
169.0 
127.2 
151.9 
137.3 
143 
17¢ 
OR ( 
39.9 
14 
14¢ 
110. 7 
64 
155 
50.9 


REAL ESTATI 








993, 453 


tSee note marked ‘‘f’’ on p. S-5 
5and monthly data beginning 1939 are avs 


ire for 5 weeks; other months, 4 weeks. 


other months, 4 weeks. 


Noveml 











| 
April May Jun July August 
168. 7 169. 7 17 t 1 
168.9 168. 5 lf | 71 
128.9 136. 3 148 3 
154.7 156.4 15¢ 5 64. ¢ 
136. 4 136. 1 13¢ 142. f 149 
144.2 143.8 14 44 145. 2 
172.8 172.0 17 ’ 20), & 
97.7 97.7 } 01.2 
39.9 39.9 ) { 1] 
49. 1 49.3 19 } 6 
146. 1 146, 2 148 } 157. 7 
112.6 114.7 114 24.3 
65. 0 65.8 67 . 75. ( 
155. 4 155. 4 l 163.9 
2. 6 51.6 l 19.4 418.3 
FQ 8 59 3 i ~ 57.8 
50.8 49.9 48 47 47.8 
1, 989 2, 283 2 2, 67 2, 790 
1, 483 1, 690 1.8 | 9 { 
S82 1, 035 l 9 l 4 
OO) 940 ] | %) 
70 §2 af 
249 275 24 330) 
70 73 be rx 
76 92 l l 1] 
RR 100 l 11 
253 26 2 29 505 
506 593 f 78 719 
oR 28 9 »" 
178 187 19 " 204 
q » 1 14 
145 210 2 27 3) 
7 82 rs 
73 78 8 S4 
59. 616 65, 305 60, f { 70, 449 
1, 350, 496 |1, 347, 603 |1, 345, 4 420, 181 |1, 548, 87¢ 
1, 11 388, 643 $28, 2 i 437, 770 
096, 381 958, 960 917, 19% WHO, 2 1, 106 
4, 998 5, 204 50 5 0g 987 
43, O71 40, 482 45, 2 16, 58 1, 741 
448.619 108, 543 443 is7 10, YSY 
10, 657 10, 419 | 10, ¢ 12 $+ 430 
106, 792 06, 387 | 97, ¢ 17 t 137, 850 
10, 984 10,086 | 9,8 ), 37 200 
119, 199 83, 696 69, 2 79, 98 82] 
2 568 57, 843 52 O98 HR 9 ()25 
84, 964 84,937 | 77, 85 84 89, 033 
674, 836 674, 604 628, 051 675. OR 754, 106 
1, 608 1, 807 2,1 2, 13. 2, 020 
177, 334 199, 239 | 221, ¢ 208, 648 200, 431 
| 
442 451 | 42 45 417 
49, 707 65, 217 51, 7 19, 338 3, 350 
325 329 3: 351 46} 
348 358 | 35 72 58 
284 274 291 325 $34 
298 303 32 69 32 
885,044 | 931, 153 |1, 253, 720 |1, 175, 138 |1, 164, 682 
032 7, 094 Rg 3 439 6, 589 
$25 160 al 224 190 
2, 126 3, 457 4, 604 2, 901 2, 890 
2, 481 3,177 | 3. 167 2 708 } 509 
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Unless otherwise stated, statistics through 





; 1948 and descriptive notes are shown in the Jentem- Novem- | Decem- Febru- | : | | Septem- 
m 1949 Statistical Supplement to the Survey de oy October te _ , January ar? |} March April May June July | August — 
pon, SR : = ae ia ® sla J Bale, | 
‘ rc’ T wy" T y ml or . ~ . 
CONSTRUCTION AND REAL ESTATE—Continued 
NEW DWELLING UNITS AND URBAN | 
BUILDING 
New pern t rm dwelling units started 
> 1T™spD ment of Labor number 102, 900 104, 300 95, 500 78, 300 78, 700 82, 900 117, 300 133, 400 149, 100 144, 300 | 144, 400 141, 000 | 1115, 000 
Urban bu ithorized (U. 8. Dept. of Labor 

New urt g units, totalt number 64, 580 59, 574 54, 394 44, 736 50, 464 53, 318 80, 571 83, 056 91, 730 83, 351 84, 130 82, 164 61, 324 
Privately f ed, total do 62, 434 57, 320 52, 357 43, 365 49, 596 53, 141 79, 436 81, 290 88, 458 82, 862 79, 540 78, 557 58, 266 
I t ly structures do 43, 982 41, 794 41, 562 31, 327 36, 026 40, 23 59, 785 63. 484 + 69, 377 * 66, 877 4, 572 61, G55 46, 466 
Units ir I y structures do 2, 196 2, 747 2, 095 1, 996 2, 306 2, 375 4, 237 9 , RAO 9 R28 3. 130 3 2, 243 
7 Unit tifamily structures do 16, 256 2,779 8, 700 10, 042 11, 264 10, 532 15, 414 14, 569 15, 222 13, 157 11, 838 13, 809 9, 557 
f Put f i, total do 2, 146 2, 254 2, 037 1, 371 SOS 177 1, 135 1, 766 3, 272 489 4, 590 60 3, O58 

x Ind 1 zed 
, Numt i unit 1935-39 = 100 * 373.5 343. 5 257. 5 288.3 305. 6 464.5 477.7 530.0 481.7 485. 4 ' 477.1 343. 6 
\ total do r415.1 | 387.8 319.7 319.1 327.1 488.9 5% 607.1 577.9 606. 1 r 622.2 172.9 
‘ do r 630.0 592.8 6.0 433.4 484.9 520 8 837.4 RAS. 2 1, 044, 2 O28. 4 9450. 7 w4i4 702. 6 
: N tial bu ig do 281.3 253. 0 233. 7 273.8 214. 5 01. 4 265. 4 " 333. 4 R52. 5 8.2 119.1 $30. € 
A t tions, and repairs do r 279.6 276. 5 213.8 184. 2 217.8 198. 1 285. f 200. 4 334. € 374.8 71.2 ISU. 6 326. 0 


CONSTRUCTION COST INDEXES 


Aberthaw building 1914=100 307 307 305 311 3, 30 





A : 1913=100 485 484 484 483 186 486 iR6 488 490 498 M2 50S 
At t do AS AVE 503 KOS SO ae ays ‘ll All 518 51¥ 2 A6 
Ny . do 4193 492 193 q 9 $95 49 407 497 504 514 2 “st 
g do 443 442 442 442 444 443 444 44 452 459 465 173 478 
St. Lou do 171 471 171 471 474 174 474 47¢ 476 4s 18S 195 400 
A ssi ed G Contractors (all types do 343 345 34 345 345 346 346 4 346 349 357 366 369 
E.H.B 4 ciat In 
A 
4 ffice bu ] lir rS 
r [ S. ave. 1926-29=100 207.4 207.9 208.3 208. € 209. 1 910.1 210 211 214.4 215.6 218.0 219 20). 4 
| de 206. 3 207.2 207 007.9 208. 6 10.1 210.8 211 214. 5 215.8 218. ¢ ”) 21.4 
I a 211.1 212.9 213.7 213. 4 213.9 215.8 217 218 224. 4 227.2 250. 8 234 34.3 
( y buildings 
I ‘ do 210.7 211.1 211.4 211. ¢ 212.0 212. 7 213.3 214. 0 217.1 218.3 220. 3 221. 4 222.3 
Ry do 207.6 208. 4 208. 7 208. 9 210.0 210.9 P11. ¢ 212. | 915.7 216.9 21¥.U 220). 7 271.3 
Br do 208. 9 210. 1 210.9 210.9 211.1 212. 6 213. 7 214. 4 219. 8 222. 4 ra). 4 228. 4 228. 4 
FY do 212. 7 215. 2 216.3 215. 6 215.9 218. ¢ 220. 7 221.7 229. 1 232. § 256. 4 2 240.7 
St do 194, 4 194. 4 194. 6 194.9 197.7 198. 5 198, 8 199. 2 201.7 2.3 203.8 | r 2 1 205. 8 
R } 
Brick do 211.7 213. 4 214.0 213.8 214. 2 216. 1 217.6 218. 5 224.9 227.7 231.3 2 1 | 234.8 
Fr do 208. 9 210.8 211.6 211.2 211. ¢ 214.0 215.8 216. 7 223.7 226. 7 230). 6 235.1 | 234. 5 
Engi Record: 
B lir 1913=100 353.0 | 352. 9 353. 2 SAA. 2 356. 5 360. 0 362. 8 364 373.0 376.9 383. 1 392. 8 | 206. 2 
Const tior do 480. 5 420. 0 480. 3 {84.7 484.9 488. 4 491.9 4196. 506. 5 511.9 521.4 530. 4 | 534. 4 
Bu f Put I Highw 1y construction | | 
Composite, st lard le 1925-29 = 100 148.7 | 145. 3 140. 7 140. 0 | | 146. 2 
| | 
CONSTRUCTION MATERIALS 
Product ted construction materials, index | | 
I lju 1939 = 100 148.9 140.8 142.8 135.9 120.8 117.3 140. 2 147.5 166. 7 171.5 » 162.5 ps 
Adjusted do 138. 5 127.1 144.1 153.7 141.5 142. 2 148. 4 148. 4 157.6 160.3 » 152.7 
| 
REAL ESTATE | 
| 
Home mortg nsured or guaranteed by | 
Fed. Hous. Adi New premium paying | 
thous. of dol 173, 970 } 198, 235 | 199, 841 211, 758 232, 950 206, 681 210, 919 172, 453 178,000 | 182,568 | 183, 559 217, 594 | 216, 154 
\ Adr Principal amount* do 131, 124 161, 909 162, 898 143, 605 183, 395 218, 000 221, 416 217, 610 218, 315 214, 433 234, 070 268,611 | 258, 401 


Federal Home Loan Banks, outstanding advances 
mber institutior mil. of dol 333 | 347 | 371 427 360 331 315 331 360 | 437 500 626 


694 





New mort I fall savings and loan associa- | | | 
tions, estimated total thous. of dol__| 354,194 | 353,909 | 343,260 | 342,028 | 300,906 | 325, 224 414, 783 422,553 | 490,324 527, 967 | 517, 163 556,469 | 467, 585 
By pur] AT | | | 
Home ! ictior do 108, 280 102, 151 105, 784 112, 463 94, 916 107, 335 143, 950 151, 627 180,762 | 189,363 | 188, 938 183, 493 145, 422 
Home } LSt do 155, 915 159, 050 150, 877 141, 059 124, 265 128, 398 161, 952 168, 381 197, 761 223, 617 214, 412 248, OSY 219, 001 
Refinar do 33, 188 31, 814 33, 441 33, 358 32, 041 32, 573 39, 717 35, 683 39, 517 42, 03S 38, 887 43,410 34, 827 
Repairs andr nditioning do 18, 362 17, 796 15, 735 14, 384 11, 584 13, 706 17, 895 20, 014 22, 890 22, 461 21, 853 25, 575 20, 220 
All ott purpose do 38, 449 43, 098 7 40, 764 38, 100 43, 212 51, 269 46, 848 49, 304 50, 433 53, 073 55, 902 48.115 
New nonfa mortgage recorded ($20,000 and | | | | | | 
under ted total thous. of dol__'1, 065, 431 |1, 117, 212 '1, 114, 041 /|1, 125, 200 1, 024, 000 |1,003, 090 |1, 221,644 [1,171,148 |1,377, 918 |1, 465, 469 |1, 470, 812 |1, 624, 913 1/1, 407, 824 
Nonfa f vdjusted index _1935-39= 100 11.9 12.8 11.8 13.8 14.1 14.5 15.3 14.1 13.7 14.6 
Fire losse thous. of dol 49, 678 48, 914 53, 116 67, 279 58, 823 58, 340 72, 468 61, 605 58, 765 57,116 52, 980 49, 878 45, 922 








DOMESTIC TRADE 








ADVERTISING 


Advertisir , adjusted 


Printers’ | mbined index 1935-39=100 292 306 305 294 329 | 315 | 319 323 331 333 311 318 336 
M I do 301 204 308 291 326 | 330 328 327 32 321 316 341 338 
News] do 286 305 291 286 330 297 307 317 325 320 306 297 310 
Outd do 299 323 320 292 334 328 318 206 290 328 288 327 302 
Rad do 278 289 287 287 300 288 291 288 204 204 273 269 27 


Tide ad ndex do 293. 2 284. 5 274.1 256. 2 288. 3 310.3 314 3 309. 5 311.7 309. 9 
} 


Co es, total thous. of dol__! 14, 0&3 16, 423 15, 855 16, 409 * 17,093 r 15, 392 r 16, 852 r 15,919 r 16, 585 * 15,155 12, 562 z 
Aut m iccessories do 404 486 463 447 720 498 407 614 411 * 357 297 a 
° : 








Drugs and ries do 3, 829 4, 494 4, 381 4, 400 4, 544 4, 091 4, 564 4,116 4, 438 4, 200 ‘ » 

Electr l ld equipment do 247 189 198 218 148 181 180 145 167 142 148 iw 

I do 298 282 278 296 284 260 256 216 238 249 239 . 

Food nks, confectionery do 4, 006 4, 597 4, 463 4, 741 * 4,736 * 4, 327 r 4,849 ’ 4,348 ' 4,756 r 4, 366 3, 371 -_ 

Gasol : l do 377 416 407 463 452 409 454 370 409 391 475 

Soap, te do 1, 467 1, 547 1, 583 1,615 1, 754 1, 639 1, 864 1,813 1, 949 1, 704 1, 433 . 

Smok terials do 1, 782 2, 126 2, 089 2, 215 2, 165 1, 999 2, 215 2, 068 2, 101 1, 831 1, 562 ° 

All ot! : do 1, 673 | 2, 286 1, 994 2,014 2, 240 1, 988 2, 064 2, 229 2, 116 1, 826 1, 387 

Revise » Preliminary. ! Data for October 1950, 103,000. 

tMinor ons in number of dwelling units beginning January 1947 are available upon request. o'Data reported at the beginning of each month are shown here for the previous 

month *New series. Compiled by the Veterans Administration, representing the amount of home loans closed monthly under the Servicemen’s Readjustment Act; data prior to August 


1949 are available upon request. §Includes data for apparel and household furnishings, shown separately prior to the October 1950 SURVEY. 
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DOMESTIC TRADE—Continued 











ADVERTISING—Continued 
Magazine advertising: t 
Cost, aint pO a oo ; thous. of dol 41,729 51, 213 45, 882 36, 921 29, 184 ) 629 47. 081 
Apparel and accessories lo 5, 273 4,919 3, 81 2. 632 1. 517 2 706 4 857 
Automotive, incl. accessories 1H 4, 21¢ 138 2, 684 2, 610 3, 347 3, 934 
Building materials § do 1, 789 2, 001 1, 346 539 739 1.177 1| 958 
Drugs and toiletries de 5, 093 6, 397 6, 020 4, 6H 4470 5 863 6. 277 
Foods, soft drinks, confectionery 5, 665 7, 568 6, 69 5, 27 4 951 6. 891 6 338 
Beer, wine, liquors § i 2, O08 2,815 2. 790 3. 469 1. 738 2 139 2) 38] 
Household equipment and supplies § do 2, 129 3 20% 2 266 2 502 739 1.732 
Household furnishings § | 2, 633 R9 2 297 1. 36K 729 1. 358 
Industrial materials § do | 1, 822 2, 1, 82 1, 4% 1, 259 1. 672 
Soaps, cleansers, etc lo....| 1,441 1, 606 1, 295 698 673 1 081 
Smoking materials lc 1, 252 1, 634 1, 41 1, 456 1, 21 1, 129 
All other 3 do 9, 139 11, 208 11, 549 10, 13 Q FL) 10, 594 
Linage, total thou fl 3, 921 4, 464 3, 645 | 2. 838 3, 261 3, 868 
Newspaper advertising: i 
Linage, total (52 cities) do | 197,858] 214,935 207, 909 9207. 865 168, 921 170, 738 
Classified | 40,05 12, 205 8, 306 6, OF 37 157 5 362 
Display, total d 157, 808 72, 64 69. 6 171. 131. 764 135, 376 
Automotive di §, 22 1 ), 89 7, 336 10.014 7 668 
Financial... .....- d 1, 752 2, 144 2, 337 2 9 1 Ol] 9 
General a lo 29, 76+ 8, 41 89 26, 337 23. 730 29. 47 35 691 
Retail ao 118, 066 22 , s 135, 999 44. 783 OF »4 125, 064 
POSTAL BUSINESS 
Money orders: 
Domestic, issued (50 cities): 
—" , thousand 4,175 4, 557 4,409 4,844 4, 531 4, 961 
Jalue . thous. of dol 83, 785 RR. TOR 8 138 00. 04 89. 403 R88. 510 
Domestic, paid (50 cities): 
Number____- thousand 13, 592 4, 005 1,39 15, O9¢ 14, 463 12, 694 15, 973 
Value____. thous. of dol 201, 534 207 17 205, 209 209 ? 190. 987 181, 523 225, 619 
PERSONAL CONSUMPTION 
EXPENDITURES 
Seasonally adjusted quarterly totals at annual rates: 
Goods and services, total bil. of dol 179.0 | 180. ¢ 182. 4 
| 
Durable goods, total do 24.7 25.3 26. 9 
Automobiles and parts do 10. 2 10. 4 10.8 
Furniture and household equipment___do 11.0 11.3 r126 
Other durable goods do 3. € 3.7 | 3. 6 | 
Nondurable goods, total do 97.6 97.9 + 97.4 
Clothing and shoes do 18.0 18. 1 17.7 
Food and alcoholic beverages do 58. 4 58.3 | 58.9 
Gasoline and oil do 1.7 1.8 4.9 
Semidurable housefurnishings do 1.8 18 9 
Tobacco. - - --- do 4.3 13 | 13 
Other nondurable goods do | 10. 4 10.5 r 10.4 
Services_......-- ‘ do 56.6 | 57.4 | 58] 
Household operation. ---_-- do 8.3 8.5 r8.9 
eae ‘Sites do 17.3 17. | 17.9 
Personal service_............- do 3.7 R 7 | 37 
Recreation -.........--- inewaea — 4.0 3.9 | 2 8 
Transportation __- ainiod do 5. 1 5 | 5 | 
Other services___.....- do 18 18. ¢ | 18.8 
RETAIL TRADE 
All types of retail stores:t 
Estimated sales (unadjusted), total 9 mil. of dol 10, 998 11, 125 10, 872 12, S4¢ 9. 522 9.281 | 11.062 
Durable-goods stores ? 3, 526 Y, 3 348 72 3' 061 3" O54 2" 726 
Automotive group 9 lo 2, OOF 2, ( 1, 794 88 1. 907 1. 889 2 316 
Motor-vehicle dealers 9 1 1,872 1, 868 1, ¢ 1, 419 1, 799 1,783 | 2, 180 
Parts and accessories" do 134 143 144 170 108 107 136 
Building materials and hardware group 
mil. of dol 880 898 R35 780 605 | 779 
Building materials¢ - - -- do 591 106 569 475 400 | 509 | 
Farm implements do 114 11f 100 g 79 118 
Hardware? . de 174 7 167 220 125 152 
Homefurnishings groupo do 564 f 62 776 496 574 
Furniture and housefurnishings@ d 31¢ 3 55 194 267 216 
Household appliances and radiosc___do 247 270 971 359 209 258 
Jewelry stores" i ag do 77 | 84 07 933 - 65 66 
| | 
Nondurable-goods stores 9 _ - Ie | 7,472 7, 529 7, 524 1, 468 6, 462 6, 227 7, 326 
Apparel group om 788 ROK g 208 606 rap 769 
Men’s clothing and furnishings@ do 171 18¢ 209 15 165 131 169 
Women’s apparel and accessories do 37 85 o 507 261 242 361 
Family and other apparel’ do 107 112 12] 187 86 75 104 
Shoes. .........-<------ do 136 122 115 168 94 a8 128 
Drug stores. -........- de 288 295 286 384 2R6 979 298 
Eating and drinking places 9 do 958 961 895 954 875 798 894 
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tComparable data on magazine advertising cost (Publishers’ Information Bureau, Ine 
ponents are shown (marked with **§’’); the total of the two components “household equipment, ete.” and “household furnishings” covers all items formerly included eles household 
equipment” and “‘housefurnishings, etc.’’ Revised data for January 1948~August 1949 are available upon request §See note marked ‘‘t’’ above ; - 
tRevised series. Estimates of personal consumption expenditures have been revised beginning 1946; revised figures for the grand total and for total durable and nondurable goods and 
services are shown as a component of gross national product on p. 31 of the July 1950 Survey; revised figures through the first quarter of 1949 for the subgroups will be show ; later : vf 
Dollar estimates of sales for all types of retail stores and for chain stores and mail-order houses have been revised for various periods back to 1943 and revisions from August 1948 forward 
Monthly data for 194¢ oth sales and inven- 


are shown beginning with the October 1949 SURVEY; specific periods 
tories of all types of retail stores (unadjusted and adjusted series) appear on pp. 21-23 of the October 1949 SURVEY. 
? Revised beginning 1943. o' Revised beginning 1948. 





is for which the series have been revised are as stated in the notes below. 
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RETAIL TRADE—Continued 
All type Continued 
stil ted), total—Continued 
N res Continued 
I mil. of dol 
Gt nbination ¢ do 
2) do 
Fil 10 
Ge! handise group$ do 
I luding mail-order§___do 
G I uding general merchandise 
mil. of dol 
Dr i other general merchandise 
mil. of dol 
Var do 
Other ] re do 
I do 
oO do 
Estimated idjusted), total do 
Dur tores do 
Aut up do 
M le dealers do 
| 1 accessories do 
Bu iterials and hardware group 
mil. of dol 
Bu naterials do 
H dk 
Hor ngs group do 
Fu d housefurnishings do 
H ppliances and radios do 
Jewel do 
Nondu ods stores do 
App Ip do 
Me hing and furnishings do 
W ipparel and accessories do 
Fa I 1 other apparel do 
S} do 
Drug do 
Eating and drinking places do_. 
Food group do 
Grocery and combination do.. 
Other food do_. 
Filling stations do... 
General-merchandise group do_. 
Department, including mail-order do__- 
Other retail stores F a 
Estimated inventories (adjusted), total do__- 
Durable-goods stores do_. 
ive group do_. 





Building m 


iterials and hardware group 
mil. of dol 








Homefurnishings group do 
Jewelry stores do_. 
Nondurable-goods stores do... 
Apparel group do.. 
Drug stores do 
Eating and drinking places do 
Food group .do 
Filling stations do 
General-merchandise group do 
Other retail stores do 
Chain stores and mail-order houses:t 
Sales, estimated, total 9 do_. 
Apparel group do 
Men’s wear do 
Women’s wear do 
Shoes do 
Automotive parts and accessories do 
Building materials do 
Drug do 
Eating and drinking places do 
Furniture and housefurnishings do 
General-merchandise group do 
Department, dry goods, and general mer- | 
chandise mil. of dol 
Mail-order (« atalog sales ao 
Variety do 
Grocer, ymbination do 
Indexes of sales:} 
nadjusted, combined index 9 1935-39 = 100 
Adjusted, combined index ¢ .do 
Apparel group." do 
Mer vearc’ do 
Women’s wearc' do 
Shoes” do 
Automotive parts and accessories do 
Building materials a do 
Drug do 
Eating and drinking places” do 
Fur ind housefurnishingso" do 
General lercnandise group J do 
t, dry goods, and general mer- 
ed 1935-39= 100 
ill-order<.' do 
Varietyo’ ees SS 
Grocery and combination._..........-- do__.. 


r Revisec 


tSee note marked “‘t’’ on p. 8-8. 
Revised beginning 1943. 


§Revised beginning 1947. 
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2, Feit 2, 5 2, 484 2, 82 2, 336 2, 300 2, £75 2, 529 
2, OBE 2, 040 1,978 2, 272 1, 855 1, 851 2, 074 2, 047 
20 2 (\ ] 4{n0) 449 wi) 182 
a | 67 10) 487 { 12 
1, 347 1, 37 l 4 2, 264 YS6 SO) 1, 241 1, 2 
9] 929 1, 04 1, 500 654 647 R44 _ 
146 145 | 143 178 112 | 109 an 141 
125 130 136 200 92 89 113 | 124 
162 173 184 377 128 13! 156 | l 
974 U60 YRS 1, 206 RS5 | RRR 1, 044 O88 
138 148 157 258 125 | 123 | 139 | 
R36 812 R32 1, 037 760 | "HH 905 8 
10, 856 10, 678 10, 630 10, 503 10, 855 11, 101 11. 125 11. ON 
504 3, 551 3, 334 3.145 3. 558 3.742 3, 734 | ) 
2, O74 2, 094 | 1, 86 1, 675 2, 077 2, 206 2, 187 2. ) 
1, 942 1,955 | 1,729 1, 534 1, 941 2, 061 2, 038 | 1, 982 
132 138 14 136 144 149 148 
| 
796 781 798 | 798 R28 851 RR 
515 507 532 24 53 572 592 
168 166 165 173 168 164 16 
546 583 579 589 616 608 576 
302 318 318 334 337 337 317 
244 265 261 2. 278 | 271 259 
88 93 90 83 93 | 89 93 
7, 352 7, 127 7, 296 7, 358 7, 297 7, 359 7, 391 7,401 
| 738 709 762 747 756 735 740 7 
| 173 16: 179 182 14 186 178 17 
337 334 360 342 331 319 328 350 
104 99 104 104 107 104 105 107 
124 111 119 119 124 | 125 130 124 
293 295 296 290 305 304 | 305 304 
916 QW 900 937 917 930 912 915 
2, 540 2, 465 2, 539 2, 519 2, 511 2, 563 2, 599 2, 551 
2, 032 1, 964 2, 027 2, 024 1, 994 2, 052 2, 092 2. 058 
508 501 512 495 517 511 AO 492 
534 535 536 538 541 | 548 540 53 
1, 342 1, 274 1, 297 1, 356 1, 304 | 1, 298 1, 282 1, 330 
897 851 859 911 867 862 4s R92 
989 945 966 971 965 982 | 1,012 1,014 
14, 355 14, 475 14, 336 13, 698 13, 998 13, 800 14, 282 14, 138 
5, 580 5, 725 5, 548 5, 112 5, 352 5, 163 5, 259 5, 258 
2, 222 2, 317 2, 116 1, 740 1, 973 1, 776 1, 696 1, 622 
1, 869 1, 870 1, 865 1, 798 1, 849 1, 808 1, 889 1, 939 
1, 047 1,112 1, 130 1,117 1, 071 1, 124 1, 197 1, 232 
442 426 437 457 459 455 477 465 
8, 775 8, 750 8, 788 8, 586 8, 646 8, 637 9, 023 8, 880 
1, 806 1, 809 | 1, 780 1, 768 1, 746 1, 776 1, 856 1, 835 
563 555 541 567 579 582 560 
396 411 416 392 399 420 396 
1,! 1, 550 1, 496 1, 444 1, 489 1, 504 1, 595 1, 515 
é 301 287 277 270 285 315 310 
2, 767 2, 843 2, 943 2, 893 2, 943 2, 955 3, O15 2, 956 | 
1,316 1, 288 1, 316 1, 247 1, 239 1, 139 1, 240 1, 308 
2, 307 2, 358 2, 339 3, 068 1, 872 1, 887 2, 267 * 2,334 
249 239 236 | 358 162 | 159 243 263 
40 38 43 | 65 30 | 25 39 38 
117 119 | 113 | 168 73 | 76 119 124 
71 62 59 96 45 45 65 79 
41 44 43 64 Sl 32 42 r 45 
112 113 gy 78 70 63 75 hata! 
64 67 63 Y4 63 61 66 65 
50 51 49 52 50 45 50 50 
26 29 29 40 20 21 25 24 
622 637 669 1, 041 415 431 546 598 
| 
369 381 | 378 570 228 235 311 | 360 
105 100 126 140 71 73 | 94 | 80 
137 145 155 317 108 114 | 131 | 147 
778 812 789 906 737 755 S4y 845 
314.9 | 306. 0 321.5 389. 7 258. 9 272.0 295.3 r 312.0 
306. 9 294.0 301.0 302.5 299.8 306. 1 308. 1 r 309. 6 
313.0 283. 7 297.8 301.0 209.8 203. 6 301.4 305. 1 
291.9 228. 5 264.7 282. 3 280.8 251. 1 250. 7 252. 0 
396. 6 387.8 390. 5 383. 0 377.4 371.3 389.7 400.9 
240. 6 210. 6 224. 8 231.1 236. 5 241.8 244.0 240. 2 
222. 5 244.0 223.9 258.8 257.6 266. 7 264.0 r 265.6 
340. 5 | 336. 3 351.8 345. 5 340. 1 336. 0 331.1 330.8 
222. 4 220. 0 215.7 218. 1 220.9 220. 7 221.3 224. 6 
214.5 | 211.8 210.7 209. 0 214.8 212.4 209. 3 217.5 
229. 4 248.7 229. 3 | 244.9 256.5 | * 246.6 236.9 240. 6 
299.3 272.5 286. 9 295. 4 290.3 297.0 | 291.8 293. 0 
| 
363. 8 328. 5 342. 2 346. 7 350.1 | 363.8 | 354. 5 361.9 
261.8 232.3 255. 8 269. 4 245. 2 248.4 251.9 237.9 
225. 6 212.1 223. 1 235.4 228. 1 225. 4 222. 3 222. 4 
368. 1 358. 8 | 365. 6 361.9 356. 0 368. 3 377.3 378.8 


o' Revised beginning 1948. 
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1950 
May June July August | ™ - 
2 561 ? 591 2,819 2,7 2, 792 
2 O54 > N00 > 230 2 2 2, 243 
07 1 530 { 48 
R1 655 620 ‘RD 
1 & 1 ”) 1, 30 1, 379 1, 481 
RU. 874 a 024 1, OO 
155 155 16 160 160 
129 129 124 12 136 
162 | 162 161 169 177 
1,001 | om 974 r 1,083 1,045 
134 | 130 | 134 r | 145 
867 | & S40 W416 900 

| 
11, 327 11, 699 12,700 | © 12, 682 12, 130 
8, 886 1,179 4,679 4, 004 4,414 
2, 262 2, 48 2, 763 2, 600 2, 572 
2 105 » 32 2, 512 » 484 2, 389 
157 160 251 206 182 
| 
o9/ 1,09] 1,084] + 4,143 1, 012 
666 | 702 72 778 | 682 
176 189 21 r 210 198 
569 576 73% 7H0 | 726 
23 329 397 | r 34 366 
247 248 342 | 376 360 
87 92 9S | 101 104 
7, 440 7, 519 8, 021 * 7, 987 7, 716 
765 770 778 r 788 770 
183 186 19) r 1900 | 184 
349 350 344 r 355 | 352 
108 109 113 r 110 108 
24 | 126 131 133 | 126 
206 305 205 * 302 | 304 
906 929 911 r 929 939 
2. 578 2, 604 2,754) +2728] 2,638 
2, 071 2, 107 2, 226 r 2,192 | 2, 125 
07 496 528 536 14 
546 553 601 00) ‘4 
1, 344 1, 376 1, 605 1, 523 1, 444 
892 919 1, 122 1, 037 OR 1 
1, 006 9&3 1, 078 r 1,127 | 1, 056 
14, 416 14, 720 14,125 | + 15,072 15, 735 
5, 437 5, 634 5, 135 r 5, 484 5, 873 
1, 763 1, 948 1, 574 1,744 1, 788 
1, 993 2, 027 2, 021 r 2,042 2, 217 
1, 217 1, 189 1, 069 r1,214 1, 384 
464 470 471 r 484 44 
8, 979 9, O86 8, 990 r 9, 5R8 | 9, 862 
1, 842 1, 859 1,835 | + 1.985 | 1, 962 
599 618 504 r 61g 627 
393 391 420 r 435 493 
1, 568 1, 625 1, 619 °1,779 1, 791 
332 374 392 * 377 372 
2, 916 2, 852 2, 805 r 2. 004 2.169 
1, 329 1, 367 1, 325 r 1,399 1, 448 
r 2,361 r 2,380 r 2, 496 r 2, 485 2, 579 
238 234 186 196 264 
34 37 24 24 | 40 
116 107 91 98 | 127 
68 70 56 58 76 
53 ’ 58 81 ' 67 57 
109 121 126 r 142 132 
64 65 66 r 66 66 
52 50 51 r 52 Bi 
28 26 29 ° 32 32 
610 621 652 656 | 693 
377 386 420 397 | 427 
86 87 84 105 | 105 
136 137 136 142 | 149 
833 | 826 902 r 843 877 
| 

314.1 | 319.2 | * 328.8 | * 325.2 339. 9 
r 313.1 317.7 | *°354.6 * 347.3 | 331. 2 
r 303.3 300. 9 301.8 r315.4 319.9 
263. 6 265. 3 274.8 r 286.1 275.3 
390. 6 387.9 381.8 393. 5 410.0 
239.8 235. 4 237.8 ° 254.7 | 247.1 
264.6 r 291.3 407.7 r 339.1 | 311.3 
365. 2 306. 6 442. 1 r 450.7 401.8 
215.9 222. 0 221.2 * 224.6 227.1 
222. 4 221.7 216.9 r 200.4 218.2 
244.4 243.9 314.9 * 200. 2 | 289. 0 
300. 5 310.3 369. 2 347.3 $21.6 
370. 4 385. 7 477.7 437.0 | 401.0 
252. 5 265.9 339. 9 309.7 | 269.2 
224. 3 224.0 227.3 236.9 | 234. 1 
379. 1 378.9 410.9 402. 2 | 390. 5 


Revisions for chain stores and mail-order houses for 1943-July 1948 are shown on p. 23 of the April 1950 SuRVEy. 
© Revised beginning 1945 
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. 3 — 
Uniess otherwise stated, statistics through 1949 1950 
1948 and descriptive notes are shown in the tens. ee i Febrt ; 
1949 Statistical Supplement to the Survey |“). October | ~*~ ee January a March April May Jun July August =“ m- 
, ‘ ary ’ er 
DOMESTIC TR. ADE—C ontinued 
RETAIL TRADE—Continued 
Department stores: 
Accounts receivable, end of month: 
Charge accounts. __.._... 1941 average =100 18 19 21 285 222 191 185 190 194 194 184 r 191 209 
Instalment accounts... - i 165 175 189 214 209 207 209 212 217 219 23 241 257 
Ratio of collections to accounts receivabl fis 
Charge accounts.___........___- percent 52 53 54 52 $9 47 3 0 52 1 { 0 1 
Instalment accounts. auee d 2( 2¢ 21 20 18 17 19 17 18 l l 18 18 
Sales by type of payment: 

Cash sales percent of total sal 19 18 18 Ai 49 48 18 4{ 48 48 { tf 44 
Charge account sales d 42 42 1 42 42 2 42 42 43 4 4] 42 42 
Instalment-sales- I } ‘ 9 10 1¢ 9 9 ) 12 12 12 

Sales, unadjusted, total U. 8 1935-39 = 100 r 30K 29 ) 481 21 224 257 285 26 8] OR 281 > 331 
Atianta......... d 81 dF 42 642 288 322 359 389 378 4 38 373 P 4% 
stor do 24% 4 , 18 18 79 ”)7 41 »”) ) 1 
a | : os ~ : is) in a7 | at |} 18 | 
Tee ou Vee do 20 2 24 38 20 204 2 269 280 278 27 278 320 
OCreveniia........... . do 282 274 32 465 2 217 DAE 20) 206 On OR4 WK 337 
es do r 405 414 142 662 ! 327 62 293 39] ; 42 309 454 
Kansas City. .__.- do 28 25 { 50S 228 244 277 304 06 20 4 34 P 363 
Minneapolis-.-_.-- : do 07 ' ) 438 188 210 229 278 273 272 Q7¢ r 28 Pp 32] 
New York. ._...-.. do r 247 243 29 401 183 183 208 225 221 231 192 202 267 
Philadelphia_----- do 2ni 279 5 472 197 207 255 276 275 27 239 239 21 3 
Richmond. ___-_- do r 33K 314 378 541 218 234 28 313 15 30 Ds 287 355 
St. Louis aes do 335 l 8 504 232 252 285 l¢ 323 249 9 18 6 
San Francisco t.- do 31 39 8 568 251 27 291 21 319 2 87 2 » 374 
Sales, ndiasted, total U. do 289 27¢ 27 293 282 280 274 298 352 3 1) 
Atlantatf_- do 67 7 382 37¢ 83 74 2 494 415 » 409 
a SS lo 241 211 234 239 244 1¢ 24 BR ie 153 
Chicagot__.__--- ” do 282 258 2 281 274 265 278 3 35 305 
Clevelandt.........-- do 2 259 2 283 20 27 271 209 364 { 333 
gs. Ooi do "375 s 404 6) 409 89 1 7 449 4) 
Kansas Cityt_ - do 312 i 299 322 300 301 298 { 5 » 34 
22 2 22 l } 346 
Minneapolisf. SSS do 27¢ 278 2¢ 293 246 284 250 as 542 r p 89 
 »  : aa do r 242 22: 227 237 229 220) 217 242 274 277 or ) 
Philadelphiat.-.....______- p do 277 260 267 Q7¢ 267 276 262 ORF 331 ) 310 
eenonas.........-- - do r 308 29 f 311 300) 204) 288 323 332 393 5g 33 
St. Louis pees : do 332 19 5K 0 282 00 297 319 % 418 S70) ( 
San Franciscot de 32¢ 337 19 339 316 323 321 333 342 $54 r 374 5 68 
Stocks, total U. 8., end of month:t 
Unadjusted _________- do ° O75 297 305 244 244 267 290 294 289 267 259 285 p 329 
Adjusted ___- , do r 264 271 273 271 272 279 285 286 285 276 268 284 P 309 
Mail-order and store sales: | 
Total sales, 2 companies . _...thous. of d 315, 329 327, 785 434, 472 202,617 | 206,104 | 268, 483 291,580 | 311, 492 317, 043 356, 756 339,478 | 357. 438 
Montgomery Ward & Co_____- do 112, 398 115, 727 150, 420 61, 458 63,805 | 85,639 94, 751 97,705 | 96, 389 104, 957 112, 568 113. 430 
Sears, Roebuck & Co : do 202, 93 212, 059 284, 053 141,160 | 142, 299 182,845 | 196, 829 213, 787 220, 654 251, 799 226, 910 244, 008 
Rural sales of general merchandise: | 
Total U. 8., unadjusted __- 1935-39= 100 317.3 318. 4 | 369. 4 | 442.1 212.7 229. 0 258. 7 | 264. 8 257.6 | 271.1 268.0 307. 2 334. 6 
| a ilo do 285. 3 | 278.7 371.7 408. 2 191.8 207.9 246.5 | 249. 0 239.8 | 259. 6 271. 2 301.0 
| OS SS - do 354. 6 384. 0 445.2 484. 4 241.6 270.7 290. 2 | 287.0 273.8 283. 4 327.2 | 374.3 
a, West Ait didemdatanidnienice ome do 305, 1 | 297. 6 345. 5 | 417.1 203. 0 208. 4 247.9 248. 4 247.5 | 261.7 293. 4 310.1 
es sodas do 338. 4 | 352. 1 363. 6 509. 9 231. 1 237. 5 269. 2 290. 9 278. 4 315. 9 367.5 390.3 
Total U. 4 adjusted eee ee do 286. 9 266. 2 | 285. 0 312. 2 281.0 273. 6 273. 2 276. 7 287. 2 305. 6 335. 0 302. 5 
OO EEL a do 275.1 232. 2 266. 1 282. 5 253. 0 242.3 246. 5 250. 5 267.0 | 299. 1 309. 2 200. 3 
OS Sea = do 311.6 | 300. 5 325. 4 350. 3 302. 0 294. 2 | 305.5 | 312.6 330.3 346. 0 364. 4 328 9 
Middle stil Relea toa do 283. 6 | 253. 3 262. 9 281. 1 270.7 260.5 | 260. 9 254. 5 279.3 285.7 316.8 228 2 
Far West... ._.--- j do 205. 8 313.3 290. 0 325. 2 314.0 317.9 299.1 | 311.1 310. 7 349. 1 376.9 341.2 
WHOLESALE TRADE 
| 
Service and limited-function wholesalers:t | 
Sales, estimated (unadj.), total_ mil. of dol 5, 851 5, 769 5, 904 5, 685 5, 165 5, 035 5, 715 5,113 | 5, 599 5, 743 6, 344 r 7,332 6, 835 
Dureble-goods establishments —-- do 1, $43 1, 963 L, 763 1, 688 1, 457 | L, ss 1, 7 1, 816 2 052 2, 149 2, 415 2. 866 2 5x] 
I S @s s s do , 3, 927 , 142 3, 997 3, 708 3, 452 3, 833 3, 297 3, 3, 594 3, 92% r i} 25: 
Inventories, estimated (unadj.), total do 7, 002 7, 007 7,019 6, 888 6, 983 7, 054 7, 216 7, 256 7 oa 7, 208 6 999 M — ° a 
Durable-goods establishments do 2, 820 2, 736 2, 733 2.757 2 849 2 908 3' 022 3° 004 3’ 153 3°17] 9" On 9’ 2728 a a 
; 2, 82 2,7 2, 4 2,751 2, 2, 4 , 022 3, Of " 3, 17 2, YO 2, 87 2, 911 
Nondurable- goods establishments_- do 4,182 4, 271 4, 28¢ 4,131 4,134 4,146 | 4, 194 4, 162 4,110 4, 037 4, 009 4,399 4, 547 
> . —_ . ' . : 
EMPLOYMENT AND POPULATION 
POPULATION 
Population, continental United States:§ 
otal, including armed forces thousands 149,703 | 149,947 | 150,183 | 150,397 | 150,604 150,808 | 150,998 | 151, 188 51,358 | 151,553 | 151,772! 152,016! 152.27 
Civilian population._......__- do 148, 244 148, 502 148, 74 148, 966 149, 196 149, 442 149, 653 149, 859 150, 037 150, 242 50, 457 150, 679 150, 817 
EMPLOYMENT 
Employment status of noninstitutional population 
Estimated number 14 years of age and over, 

EMR cusaaddveacneksuwe thousands 109, 860 109, 975 110, 063 110, 169 110, 256 110, 344 110, 442 110, 536 110, 608 110, 703 110. 806 110, 924 111, 030 
Male_....- a ee do 53, 984 54, O36 54, 075 54, 121 54, 160 54, 196 54, 238 54. 279 54, 308 54. 350 54 395 54 427 54. 473 
Female. do 55, 876 55. 939 55, QRS 56 048 56, 096 56, 148 56, 204 56, 257 56, 300 56, 353 5H. 4 56. 497 56, 557 

; 
Total labor force, including armed forces ___do 64, 222 64, 021 64, 363 63, 475 62, 835 63, 003 63, 021 63, 513 | 64, 108 66, 177 65 66, 204 65, 020 
Civilian labor force, total do 62, 763 62, 576 62, 927 62, 045 61, 427 61, 637 61, 675 62, 183 62, 788 64, 866 64 64, 867 63, 567 

Se = do 44,319 43, ORS 44,099 43, 765 43,715 43, 769 43,879 44, 120 44,316 45, 429 45, 708 45, 818 44, 726 

SPER Ress ee do 18, 444 18, 588 18, 828 18, 280 17, 712 17, 868 17, 796 18, 063 18, 472 9, 437 18, 719 19, 049 18, S41 

-- EE Pe ies do 59, 411 59, 001 59, 518 58, 556 6, 947 56, 953 57, 551 58, 668 59, 721 61, 482 61, 214 62, 367 61, 226 

| SE Pea ‘ do 42, O85 41, 426 41,78 41, 29 40, 453 40, 343 40, 877 41, 492 42, 186 43, 229 43, 582 44, 154 43, 244 
Female.......... do 17, 57 17, 73 17, 263 16, 494 16, 610 16, 674 17, 176 17, 545 18, 253 17, 632 18, 213 17, 982 
Agricultural employment do 0 7, 878 6, 77 6, 198 6, 223 6, 675 7, 195 8, 062 9, O4¢ 8, 440 8, 16K 7, 811 
Nonagricultural employment. do 51, 290 51, 64¢ 51, 783 50, 749 50, 730 50, 877 51, 473 51, 669 52, 436 52, 774 54, 207 53, 415 

Unemployed... do 3, STE 3, 409 189 4, 48/ 4, 684 4, 123 3, 515 3, 057 3, 384 3, 213 2, 500 2, 341 

Not in labor force-_-.........- =~ do 5, 63 45, 953 45, 701 46, 694 47,420 | 47,342 47, 422 47, 024 46,500 | 44, 526 45, 064 44, 718 46, 010 
* Revised. » Preliminary. 
tRevisions in the adjusted indexes of department-store sales for various pe riods prior to 1949 are shown for the indicated districts (except New York, Richmond, and San Francisco) on 


p. 24 of the April 1950 SURVEY; revised data for San Francisco for 1919-48 appear on p. 21 of the M¢ ay 1950 SURVEY; revisions for New York and Ric hmond for 1 M4 January 1949 are available 
upon request. Current revisions for Dallas are tentative, pending completion of the revision for earlier periods. Department-store sales and stocks for the U. S. reflect all revisions in data 
for the districts and, therefore, are subject to further revision. Figures for wholesale trade have been revised back to 1939; monthly figures for 1946-48 and annual data be ginning 1939 are shown 
on pp. 18-20 of the October 1949 SURVEY; unpublished revisions are available upon request. §Data for 1947 and 1948 have been revised; revisions prior to August 1948 are available upon request. 
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€ A S 
Unless otherwise stated, statistics through 1949 1950 
1948 and descriptive notes are shown in the Septem Noven Decem Febru . Septem- 
1949 Statistical Supplement to the Survey her October her her January ary Mar Ap May June July August ber 
. .RIVH . . . ° 
EMPLOYMENT AND POPULATION—Continued 
EMPLOYMENT—Continued 
1 f iltural establishments: f 
< ted (U. 8. Dept. of Labor 
1) ous S 4 106 4 (01 42 7TR4 4 HO4 $2. 12 $1, HH] 42 ; 4 9 4 43. “4 44.058 { { 1 { i“) 
M re ae 14, 312 13, 892 15,8 14, O31 13, GSt l ") 14 4, 162 14,4 14, Oi 14, 771 l 44 15, O1¢ 
xis industries do 7. 409 6, GN 7. OF 7. 3 7.342 y, 24 7 » 4s 7.809 14 7. O7¢ 7 } ~ ’ 
N e-goods industries__. do 6, 903 6, GOF 6, 757 6, 728 6, 638 6, 673 6, OSS 6,614 6, 604 r 6, 702 6,79 ° 7, 152 » 7, 221 

M do 948 } 917 94 861 } 938 39 4 rT 12 ) e951 
M do QS 7 &Y iF) Os Qs ys 19 100 102 1 Tt r 102 
nN do 7 7 77 7 7 f 7 7 { f 
] coal d 415 94 40] 42 348 S3 42 419 413 410 Sl 409 Pr 409 
Cr etroleum and natural-gas product 

thousands 261 25¢ 255 253 251 25 24 2 254 259 22 262 

N cm and quarrying io gy vt Yt G4 sg SY " ) 7 ”) , 2 , a P1038 

( struc oO 2, 341 2, 31 2, 244 2, ORS 1,919 1, Sf 1,0 2, 24 2,414 * 2, 521 2, 611 ». 572 

I na ublie utilities 0 , 959 87] 892 930 3, 89 S84] 8 8 3, 88 4, 02 4, 06 4,11 116 
e railroads 0 1, 339 1,2 1, 281 1, 333 1, 31¢ 1, 29 I 1, 206 1,4 1,414 i, 44 
| Iways a bus lines do 157 1 5t 15 154 153 152 151 l 149 ; 147 14 
| ( le 625 619 61 612 608 HOT f 600 611 ( On 62 
I 0 A 19 18 1s 47 if i { 47 { {7 i 
( electric utilities do 519 14 14 513 12 511 12 516 22 528 ) 

Tr ‘ do 9, 409 9 5 9, 607 10, 15¢ 9, 246 9, 152 9. 21" 9. 34 9, 326 9 411 9.370 9,443 P 9, ARG 
v esale trade do 2, 538 2, 554 2, 538 2, 542 2, 511 2, 495 2, 484 2.4 2, 479 r 2,502 2, 524 r 2,574 » 2, GOO 
Re trade do 6,871 6, GAl 7, 067 7,614 6, 735 6, 657 f 2 6, 8O9 6.847 6, 40 r 6, S4e 6. 809 ? 6. ORG 

General-merchandise stores do 1, 432 1, 489 1, 588 1, O87 1, 392 1, 36K l i 1, 412 1, 41) r 1, 3 1,377 Pp 1, 461 
} I liquor do 1, 192 1, 20K 1, 208 1,217 1, 187 1, 18 l ; 1,2 1, 204 r 1,20 r 1,208 1, 200 » 1,199 
Automotive and accessories dealers__do 692 60 704 717 701 7M } " 714 '73 74 74 e741 

Finat do 1,771 1, 767 1, 76 1, 771 1,772 Ll@i7 1,79 S 1,812 * 1,827 1,832 1, 838 1, 828 

Ser\ do 1.5 4,794 4,768 1, 738 4,701 4, HOF t S i 4, 7o r 4, S2t 4,842 4, S28 P 4,516 
H lodging places do 47 451 4 44 428 $31 } 41 4 482 § 12 
I r 7 do 356 3 1s 17; 347 { i" ; r3ny4 H2 4 thy 
Cl g and dyeing plants do 147 147 145 143 141 14 14! 14 150 1 it * 152 14; 

Gover ent do 5, 893 5, 866 5, 783 6, 041 5,777 5, 742 5, 769 5, O15 5, 900 5, 832 5, 741 5, 708 P6015 

Total, a ted (Federal Reserve) do r 43,014 * 42,135 ’ 42,431 * 42, 758 * 42, (27 * 42, 28 * 42,752 * 43, 212 * 43, 578 44,010 | * 44, 222 * 44, 859 » 45, 087 

M ufacturingo& ‘ do ’ 14, 088 ’ 13, 678 r 13, 684 r 13, 946 14,040 ‘14,02 14,135 ’ 14, 302 r 14, 629 r 14, 802 14,971 * 15, 320 ® 15, 397 

Mir f - do 948 59] 917 94 RAT 604 044 42 O4 943 rQl4 r 945 r O47 

Contract construction wee ** 2, 188 2, 203 2, 200 2, 131 2, 109 2, 001 2, (MF 2, 163 2, 223 r 2, 200 r 2,356 r 2,418 » 2, 404 

Transportation and public utilities do 3, 939 3, 877 3, 895 3, 930 3, 901 R74 gor O48 RRR 3. OOF r 4.020 r 4, 069 > 4.006 

Tradec ; : we do r 9,419 r 9, 386 r 9, 339 * 9, 426 9, 371 r 9, 358 9, 348 9, 391 9, 459 r 9, 532 9, 535 r 9, 619 » 9, 595 

Finan at SPD ERIE do 1, 780 1, 78: 1, 784 1, 788 1. 781 1. TRE 1 1. 704 1, 80 r 1,809 r 1,805 r 1,820 » 1, 837 

Servicec" =a F - do 4, 785 4,770 * 4,792 4, 786 ° 4,773 4, 768 ° 4, 754 ° 4,757 4, 704 4,778 ° 4,770 r 4,780 » 4,768 

Government : : do 5, 872 5, 845 5, 820 S11 7M 5,779 5, 77¢ 5, 915 5, 869 5, 852 5, 851 5, S88 » 5,993 

Production workers in rhanufacturing industries:t | | 
Total (U. 8. Dept. of Labor thousands 11,775 11, 368 11, 289 11, 504 11, 449 | 11, 460 11, 549 11, 597 11,841 | * 12,066 | *12,148 ° 12,789 | » 12,043 

Durat goods industries do 6, 060 5, 651 5.719 5, 961 6. ) 5. GR? 6. OF 6. 105 6, 456 r & 506 r 6, SOT r 6, 802 ? 6, GRO 
Ordnance and accessories - do 18 18 17 17 17 18 18 19 19 19 r20 r 21 
Lumber and wood products (except furni- 

ture thousands 684 689 692 | 682 642 652 677 692 723 | *74i | * 745 | *772 | ? 775 
Sawmills and planing mills ....do | 416 414 413 404 381 Ime 300 410 430 | * 737 r 440 456 . 
Furniture and fixtures ; do 277 284 283 | 29 289 297 301 303 303 | 303 302 r 31s » 325 
Stone, clay, and glass products_........do 414 | 411 411 | 412 403 4('S 41K 419 432 441 r 440 r 459 » 455 
G and glass products : do | 107 | 108 108 107 106 108 109 113 116 118 114 | 22 7 
Primary metal industries . do 938 | 559 743 | 955 963 978 9S2 1, 007 1,026; *°1,050 1,053 | ° 1,084 » 1,103 
Blast furnaces, steel works, and rolling | 
mills thousands__| 499 131 325 507 511 512 507 | 523 529 538 542 549 —_— 
Primary smelting and refining of nonfer- 
rous metals thousands 42 39 38 41 43 45 45 45 46 46 45 7 
Fabricated metal prod. (except ordnance, ma- | | | 
chinery, transportation equipment) | 
thousands__| 708 677 | 666 688 693 GR 709 722 742 769 | 772 "813 | » 831 
Heating apparatus (except electrical) and | | | 
plumbers’ supplies thousands. _| 110 116 113 111 107 112 114 118 119 122 120 | 132 
Machinery (except electrical) - __- do | 935 922 908 | 929 937 ew QS] 1, O i, 022 r 1,033 r 1,031 * 1, 057 » 1, 057 
Electrical machinery ET | 531 548 546 559 561 573 5S 595 606 615 623 r 658 » 653 
Transportation equipment_. ; SS - | 1, 017 986 R98 RF 978 872 879 899 1, 045 r 1,078 * 1,075 * 1,122 » 1,140 
Automobiles canbe do 686 666 582 585 675 567 57¢ 595 736 765 * 762 Ts4 roe 
Aircraft and parts do 191 188 184 184 184 184 184 185 185 187 r 188 | _ | Serna 
Ship and boat building and repairs_..do 74 69 71 69 66 68 67 67 67 r 6S 68 | 78 |. sete 
Railroad equipment do 56 53 51 A 46 45 44 44 48 49 48 45 ReneS 
Instruments and related products do | 172 174 174 17% 172 171 172 174 17¢ 180 180 r 191 » 204 
Miscellaneous mfg. industries_ ..do.. 366 383 381 361 345 356 361 363 362 367 357 * 398 » 416 
Nondurable-goods industries____.___- ..do | 5, 715 5, 717 5, 570 5, 543 5, 449 5, 478 5,479 5, 402 5, 385 ’ 5  §, 551 * 5, 897 ® 5, 963 
Food and kindred products. ... do 1, 340 1, 27 1,18 ] 9 1, 078 1, 055 1, OF 1, 065 1, 090 r] ° 1,228 * 1,328 P 1, 322 
Meat products > do 230 23 242 25 244 232 228 22 227 234 236 
Dairy products do 110 104 10 or iy 7 y ] 108 1i¢ 114 
( ng and preserving do 322 232 lf 13t 117 l 1H 2 127 222 301 
Bakery products bial es do | 196 1% 19. . 18f &S 1% 191 193 104 192 
Beverages... i do 157 149 14 14 135 134 ] 14 14¢ 157 162 168 
Tobacco manufactures ata do | G4 92 RQ 87 SS 81 78 7¢ 7é 75 75 ‘82 » 00 
Textile-mill products ‘ do 1, 132 1, 168 1, 184 1, 187 17 1, 183 1,18 1,172 1, 162 ° 1,174 ‘1,160 ’ 1, 226 » 1, 255 
Broad-woven fabric mills_ _- do 547 565 72 574 SAS 571 574 57 573 < * 571 9. 
Knitting mills do 219 227 ra 22; 22 22 221 218 213 * 212 209 227 
Apparel and other finished textile prod- 
ucts thousands 1, O82 1, 08 1, 028 1, 04 1 2 1, 065 1, 058 1, 008 976 * 976 r 979 r 1, O84 » 1,093 
Mer ind boys’ suits and coats do 133 129 118 127 13 13. 13¢ 132 129 135 127 138 ‘. 
Men’s d boys’ furnishings and work 
clothing thousands 246 252 251 247 241 244 245 241 239 r 238 as) | 251 
Women’s outerwear StS do 319 308 2s 20 312 15 5 272 254 r 248 * 267 306 , 
Paper and allied products Le «O80... 384 392 g 3 aA.) 38¢ AY 391 392 r 399 397 411 » 419 
Pulp, paper, and paperboard mills...do 197 2K 201 aK 199 200 2K 201 202 205 204 208 
Print I and allied industries 
thousands 495 SK Sin 501 498 495 404 497 40s r 5K 500 ’ 504 » 508 
Newspapers . do 144 144 145 145 142 145 14¢ 148 149 1s 150 149 .s 
Commercial printing................. en 163 | 166 165 168 167 165 165 165 164 166 rlé4 165 r>: z 
r Revised » Preliminary. 


tRevised series. Beginning with the October 1949 SURVEY, the indicated series on er 
(1) adoption of the current Standard Industrial Classification for manufacturing industries; (2) re 
(3) adjustment to 1947 bench-mark levels and a revision in estimating producti r employ 


nployment, payrolls, and hours and earnings have been revised to incorporate three major changes: 
») rec] m of reporting establishments on the basis of major postwar product or activity; 
vent. Published revisions are as follows: Employees in nonagricultural establishments by 


ficati 


iss 











major grou] unadjusted series on p. 24 of the November 1949 SURVEY; adjusted series on p. 22 of the May 1950 issue; production workers in manufacturing—total and durable-coods industries, 
pp. 17 and 24 of the September 1950 SuRVEY; nondurable-goods industries, pp. 23-24 of the October 1950 issue. Unpublished revisions will be shown later 
” Re ons for metal and bituminous-coal mining for August 1948-June 1949 are shown in note at bottom of p. S-11 of the September 1950 SuRVEy; those for January 1939-August 1949 for 


the indicated Federal Reserve adjusted series are available upon request. 


























Ss-12 SURVEY OF CURRENT BUSINESS eieiimied Male 
Unless otherwise stated, statistics through 1949 1950 
1948 and descriptive notes are shown in the |... x . ; 
1949 Statistical Supplement to the Survey a = O “Sere Vie Se January petal March 4 pril May June Septem- 
EMPLOYMENT AND POPULATION—Continued 
EMPLOYMENT—Continued 
Production workers in mfg. industriest—Con 
Total (U. 8, Dept. of Labor)—Continued 
Nondurable-goods industries—C ontinued 
Chemicals and allied products thousar 478 488 48 484 480 485 487 490 185 r 482 179 r 49] PNG 
Industrial organic chemicals 14 r 144 144 144 { 14¢ 148 150 
Products of petroleum and coal 189 18 88 18 184 183 182 176 177 18] . ri] 188 
Petroleum refining-- 149 148 18 14¢ 146 144 143 136 136 138 5 { : 
Rubber products__. 167 18 1st 18 187 188 189 191 194 199 2 2 19 
Tires and inner tubes 4 81 S RY 8 83 & 84 86 RX RN * 
Leather and leather products 354 19 32 34 348 357 357 34 335 343 0 
Footwear (except rubber) d 23 224 208 224 231 2 235 222 218 24 2 2 
Manufacturing production-worker employment 
index, unadjusted (U. S. Dept. of Labor 
1939 = 100 143.7 138.8 137.8 140. 4 139. 8 139.9 141.0 141.6 144.5 147 148.3 * 156.1 158.0 
Manufacturing production-worker employment 
index, adjusted (Federal Reserve)f__-_1939=100 141.1 136 r 136 139 r 140.5 140. 2 ° 141.3 143. 2 147.1 148.9 8 154 155.4 
Miscellaneous employment data: 

Federal and State highways, total§ num he 320, 842 10, 60€ 278,309 | 240,059 — 220,000 | 217,821 228, 932 | 250,272 | 282,425 | 312,091 3 { 27, 183 
Construction (Federal and State) lo 143, 58 137, 97 107, 399 72, 406 54, 603 52, 854 63, 347 82, 362 108, 956 120, 051 133, 861 139. 768 5 
Maintenance (State) do 125, 032 122, 022 120, 798 117, 59¢ 115, 154 114, 714 114, 891 116, 980 121,802 | 128,470] 1 8 l 14 

Federal civilian employees: 

United States __. thousands 1, 886 1, 846 1, & 1, 829 1, 801 1, 801 1, 940 11, 939 11,851 1,819 1, 839 1,91 1. 945 
District of Columbiad do 213 211 21 213 213 213 1214 1214 1 213 214 215 218 219 

Railway employees (class I steam railways . 
/ «he thousand 1, 19% 1, 11¢ 1, 141 1, 183 1, 180 1, 154 1,177 1, 221 1, 163 1, 272 1, 279 1, 303 1. 315 
Indexes: 15 

EE ee 1935-39 = 100 114.2 06.9 109. 2 12.7 2.8 110.3 12.5 116.7 111.0 121.6 124. ¢ » 125.7 
ee do 111. 5 103. 4 108. 2 114.5 ee 113.0 15.3 118. 6 111.5 120. 0 7 122.0] » 1227 
PAYROLLS 
Manufacturing production-worker payroll index, 
unadjusted (U. 8. Dept. of Labor) t___1939=100 335. 1 320. 9 313.9 329 329. 2 330.0 333. 5 337.2 348. 0 ’ 362. 7 67.4 394. 0 
LABOR CONDITIONS 
Average weekly hours per worker (U. S. Dept. of 
Labor):t 

All manufacturing industries____ hours 39.6 39. 7 39.1 39.8 39. 7 39.7 39.7 39.7 39.9 | r 40.5 4( $1.2 > 40.9 

Durable-goods industries__ do 39. € 39.9 39.0 40.1 40.0 40.1 | 40.2 40.7 40.8 11.3 r 41.0 r 41.8 » 41.6 
Ordnance and accessories do 40.3 40.3 40.2 40.7 40.2 | 40.4 40. 6 40.6 40.7 40.7 42.2 r41.7 »427 
Lumber and wood products (except furni- 7 

ae hours 40.7 a7 I 41.0 41.3 39.2 39.8 | 40.4 40.7 40.7 r 41.6 41.2 2 P 41.5 
Sawmills and planing mills____- do 40. 6 41.6 41.0 40.8 38.3 | 39. 4 | 40.1 40. 5 40. 5 r 41.6 10.9 42.0 ‘ 
Furniture and fixtures __- eben ve 41.0 41.7 41.2 2.2 41.1 | 41.7 41.7 | 41.3 | 41.2 r 41.8 41.0 42.8 » 42.2 
Stone, clay, and glass products_- do 39. 6 40. 4 40.0 40.3 39.8 40.0 40.1 | 40.4 | 40.8 41.1 r 40.8 41.5 > 41.0 
Glass and glass products do 38. 2 39. 5 39. 2 39.7 39.7 | 40.0 | 40.1 | 40.2 40. 5 40. 2 39.3 39.7 ; 
Primary metal industries____-_- do 37.6 37.5 36. 4 39.4 39.5 39. 6 38.9 | 40.4 40. 5 40.8 r 40. 6 r41.3 > 41.6 
Blast furnaces, steel] works, and rolling | 
mills______- <3 : hours 37.1 34.0 | 34.4 39.3 39.3 39.3 37.5 40.0 | 39. 7 r 39.8 | 39.9 40.3 
Primary smelting and refining of nonferrous | Bere A ba Bene in eee Ty Te) CAR CR, eats 2 
rh Rees oa hours 39. 6 40.7 | 39.4 40.5 41.3 40.4 40.7 40.8 40.8 40.9 40.1 40.9 
Fabricated metal prod. (except ordnance, ma- | ¥ 
chinery, transportation equipment) hours 40. 2 40.1 39. 2 | 40. 5 40.3 40.3 40.3 | 40.7 40.7 r41.5 | 41.2 r 42.2 » 42.3 
Heating apparatus (except electrical) and | ; 
lumber’s supplies... __. hours 40.3 | 41.4 | 40. 0 40. 5 39.7 39. 7 40.0 | 39.9 40.3 40.7 41.2 41.7 | 
Machinery (except electrical) ___ do 39.3 39. 2 | 38. 5 39.7 39. 8 | 40.3 40. 6 | 41.0 41.3 | 41.5 41.6] °422 425 
Electrical machinery_...__________ do 40.0 40. 4 40.0 40. 6 40.5 | 40. 4 40. 5 40. 6 | 40.8 | 40. 4 r 40.7 r 41.1 > 411 
Transportation equipment. ____- ; do 40. 1 39. 1 37.3 38. 9 40.5 | 39. 7 40.2 41.3 | 41.0 | 42.0 r 41.3 r 41.8 » 40.3 
Automobiles. -.......... LNT do 40. 4 39.0 36. 2 38. 2 40.9 | 39. 6 40.4 2.2 | 41.4 r42.8/ £418 42.2 
Aircraft and parts___.....__- do 40. 6 | 40. 5 41.5 41.2 40.7 40.7 40. 5 40.3 40.8 r 40.7 41.1 42.1 
Ship and boat building and repairs. do 37.7 | 36. 4 34.8 38. 4 37. 8 | 37.5 38. 2 37.9 38. 4 | 38. 3 38. 1 39. 1 7 
Railroad equipment do 38.1 | 38. 5 38.3 38.7 38. 0 39. 4 39. 2 39. 2 39.8 39. 2 39. 1 39. 6 
Instruments and related products do 39. 5 39. 8 40.0 40.0 39. 7 39.9 40.0 | 40.0 40.4 | r 40.7 r 46.8 41.0 241.9 
Miscellaneous mfg. industries do 40. 2 | 40.7 | 40.9 | 40. 9 40. 2 | 40. 2 40. 2 | 40. 2 40. 3 | r 40. 5 r 40.5 r 41.6 42.1 
| 

Nondurable-goods industries__. do 39. 6 | 39. 6 39.3 | 39. 5 39. 4 | 39.3 39. 2 38. 5 | 38.9; °*39.5 39.8] °40.5 » 40.1 

Food and kindred products. _- do 41.8 41.7 41.6 41.4 41.4 | 40.7 40.7 40. 4 41.0 | 41.8 2.3 r 42.0 415 
Dieat products. ...............- do 41.6 41.1 42.9 43.4 42.9 | 40. 4 40.3 39. 8 40.7 | 41.3 41.8 40.9 
Dairy products. .............-. do 44.4 44.2 3.9 44.1 44.5 43.8 43.7 43.9 | 44.3 | 45.0 45.4 45.3 
Canning and preserving... __._. do 40.1 40.0 37. 1 36. 6 38. 2 37.7 36.8 36.3 37. 2 | r 38.9 41.4 40.8 
Bakery products. ................ do 42.1 41.6 41.4 41.3 41.1 41.6 41.5 41.2 41.6 | 41.9 41.6 41.7 
Beverages._._._.___- a do 40.7 40. 5 40. 1 39. 7 39.7 40.0 40.1 40.7 41.1 42.0 42.8 41.9 ‘ 
Tobacco manufactures_____.....__- do 38.9 38. 2 38.0 38. 0 38. 0 36. 2 36. 7 5.5 | 36. 7 38. 3 38. 4 r 39. » 39.4 
Textile-mill products.___._________ do 38. 6 39. 4 39 39. 8 39. 4 39. 6 39. 2 37.8 | 37.9 38. 7 39. 0 40. 6 ? 40.8 
Broad-woven fabric mills___ do 38. 5 39. f 39.8 40.3 40.0 | 40.1 39. 8 38. 4 38. 5 r 39.2 39. 5 40.8 
Knitting mills_____.......___- do 37.8 38. 9 38. 4 37.6 36. 8 | 37.2 37.0 35.0 | 35.0] *36.2 37.0 ew ccc aes 
! 
Apparel and other finished textile products | | | j 
hours 36.8 36. 5 35. 7 35.9 36.0 | 36. 7 36. 4 35. 2 | 35. 7 35.8 | r 36.2 | * 37.7 » 36.1 
Men’s and boys’ suits and coats do 35. 4 34.3 32. 9 34. 7 35. 4 37.0 37.5 35. 5 36.7 r 36.7 r 36 37.8 
Men’s and boys’ furnishings and work 
clothing... ........ OES OD hour 36.9 37. 5 36.8 36.8 36. 2 36. 4 36. 2 35. 5 35.9 36. 2 36. 3 37.9 
Women’s outerwear_..._...._.______ do 35.8 34. 2 33. 6 34. 5 35.0 35.9 35. 4 34.5 34. 6 r 33.8 34.8 6.3 
Paper and allied products______- _.do 412.6 43.1 43. 0 2.9 2.3 42.5 42.6 42.3 42.3 r 43.0 43.4 r 44.1 P 43.8 
Pulp, paper, and paperboard mills___do 43.0 43 43. 43.6 43.0 43.4 43. 4 43. 2 43. 2 43.8 44.2 44.7 
Printing, publishing, and allied industries 
hours 39.1 38. 6 38. 6 39.3 38. 5 38. 2 38. 6 38. 6 38.7 | 38. 7 38. 6 r 38.9 » 39.1 
CO ee do 37.5 37.5 37.2 38. 1 36 36. 3 36. 8 37.1 37.3 r 37.2 36. f 36. 4 
Commercial printing.......__- do 39.9 39. 5 39.3 40.3 40. 0 39. 3 39.6 39. 4 39.8 39.6 30. ¢ 40. 1 
Chemicals and allied products do 41.4 41.7 41.5 41.6 41.3 41.1 41.1] 41.2 41.2 r 41.4 41.1 r41.4 P 41.5 
Industrial organic chemicals do 39.8 | 39. 9 40.0 40. 2 40.3 40.0 40.0 | 40.1 | 40. 5 r 40.8 40. ¢ 40) 
Products of petroleum and coal_.- do 41.1 | 41.0 40.0 39. 9 40. 7 39.8 39.7 40.8 | 40. 6 ° 41.1 41.7 r 40.8 p 41.3 
Petroleum refining. -.........___- do 40.5 40.3 40.0 39. 7 40.7 39. 6 39. 6 40. 5 39. 9 40. 2 41.0 39.8 
Rubber products__......-._._____. do 40.3 | 39. 4 38. 4 39. 2 39. 4 39. 2 | 39.3 40.0 | 41.1 r 41.4 r 41.5 r 42 ¢ 
Tires and inner tubes__________- do 39.1 | 37.3 36. 9 37.3 38. 4 38. 3 37. 4 | 39. 0 41.1 r 40.6 r 40.8 11.9 
Leather and leather products do 36.8 36 35. 1 37. 1 37.7 38. 1 37.9 | 35.8 35. 4 3 38. 1 r 39. 2 » 37.7 
Footwear (except rubber) __.____- = “Ss 36. 0 | 35. 1 | 33.3 | 36. 2 37.4 | 37.8 | 37.4 | 34.7 | 34. 2 r 36. 4 37.7 Mf ere 
i | | 
* Revised. » Preliminary. | 
1 Data for the United States (for March-September 1950, respectively) include decennial census temporary employees as follows: 145,100; 130,900; 48,500; 12,500; 8,400; 9,500; 8,900. The number 
Beginning with this issue of the SURVEY, the adjusted manufacturing em- 


of such employees is not available for the District of Columbia. 


ployment index has been further revised; revisions for January 1939-August 1949 are avail: 
o' Data beginning December 1949 include all of Fairfax County, Virginia, and 


not shown separately. 





See note marked ‘‘t’’ on 
ible upon request. 


t Revised series. 


p. S-11. 
§Total includes State engineering, su vervisory, and administrative em loyees 
I 


Montgomery and Prince Georges Counties, Maryland. 
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Inless otherwise stated, statistics through 1949 1950 
1948 and descriptive notes are shown inthe |... | a ae , ie | | Denti 
1949 Statistical Supplement to the Survey | ~ =" October ~~ —_ January os March April May June July August |"* — 
‘i , —_s . . - . 
EMPLOYMENT AND POPULATION—Continued 
_ — j — a = = —— a —— 
LABOR CONDITIONS—Continued 
Average weekly hours per worker, etc.t—Continued | | | | 
Nonmanufacturing industries: | | 
M ; | | | 
DEOCEL..... cccecescoauteccocenenese hours. | 39.6 | 40.1 35. 7 41.6 42.0 41.9 41.1 41.6 | 41.6 r 41.6 ° 41.5 42.2 
Ant O. cnnegemumeonseneens “ do 31.8 39. 2 35.7 22. 0 23.9 20.6 41.5 29.0 34.7 32. 6 34.6 | 
Bit 3a . do 27.0 31.9 34.1 | 25. 4 24. 5 | 25. 4 39.2 36. 0 34. 1 34.7 * 34.1 
Crude-petroleum and natural-gas production 
Petroleum and natural-gas production | | | 
hours 40. 4 41.2 40.0 40.0 41.8 40.0 39.8 41.2 40.0 r 40.0 41.9 40.4 
Nonmet c mining and quarrying do 43.2 44.2 2.7 42.4 41.4 41.4 41. ¢ 43. ¢ 44.4 r 44.9 44.5 45.1 
Cont t nstruction do | 37.7 38 37.1 36. 4 35. 2 34.3 35.1 +H. f 37.3 r 38.0 37.9 38.5 
Ni lilding construction do | 40.9 41.8 39.9 | 38.3 37.4 37. 8 38.7 10.9 40.7 r 42.0 r 41.6 42.5 
Bu nstruction do. 36. 5 36.9 36. 1 35.8 34.8 33.7 34. 5 35. € 36.5 37.0 37.0 37.4 
Tra tation and public utilities: 
Lo I vays and bus lines do 44.3 14.2 44.1 | 44 44.2 44.4 44.4 14 44.8 r 45.3 44 14.5 
IDL x: coininniahiail J sides do } 38. 6 38. 7 38.8 38. 4 38. 5 aR. a 8.7 8.0 9.1 39.4 10.3 
einen do.._..! 44.5 44 43.7 43.7 44.1 44.1 44.1 44. ¢ 45.4 44.9 45.0 45.0 
G nd electric utilities ee ee 41.4 Le 41.5 41.8 41.7 41.4 41.2 41.3 41.3 41.5 41.6 41 
Trade 
Wl "eee a ed _...do | 40.7 40.9 40. € 40.9 40.6 40.3 40.3 40.1 40. 4 40.6 40.9 40.8 
Ret trad 
Ge merchandise stores do } 36. 6 36. 4 36.3 38. 1 36.9 36.8 36. 5 36. 1 36.4 37.2 37.9 7 
I 1 al 1quor do | 40.2 40.3 40.1 40.3 40.0 40. 1 40.0 40.1 40. 1 r 40.8 4) 4] 
\utomotive and accessories dealers__ do. 45.5 15.9 45.6 15.8 45.8 45.3 45.8 45.8 45.9 45.9 45.8 45.8 
Hot ’ r-round ’ do | 44.1 44.2 44.0 | 43.58 43.9 43.5 43.8 44.0 44.1 | r 43.8 43.9 43.9 
i1 __.-do___-| 41.2 $1.1 | 40.9 | 41.2 5 40.8 41.0 41.0 41.7 r 42.0 41.6 10.6 
Ch i dyeing plants do 41.7 41.1 40.9 41.0 41.2 39.9 40. 6 40.4 43.0 r 43.0 ‘41.2 40.0 
Industria putes (strikes and lock-outs): | | 
Begir month: 
Work stoppages aiid number__| 287 256 197 | 170 225 210 260 41 450 425 425 | AHO 525 
W ork volved scuichilal thousands 507 570 57 46} 185 75 80 1a 325 260 225 3A 275 
In effect ring month: | 
Work stoppages : number 536 475 388 | 323 340 325 100 5M 650 650 650 R00 R00 
Workers involved thousands 603 977 914 | 417 300 515 530 300 500 400 100 465 460 
Man-day lle during month do 6, 270 17, 500 6, 270 | 1, 350 2, 600 7, B50 3, 750 3. 15 3, 000 2, 750 2, 900 2 900 8, 500 
Percent of available working time .9 | 2. § 4 2 4 1.3 5 § .4 4 4 4 5 
U. S. Employment Service placement activities: | | | | 
Nonagricultural placements thousands 466 416 350 312 305 | 289 368 406 | 489 494 486 | 624 618 
Unemployment compensation: | 
Initia iin smand Seetenaikes a. 1,013 1, 363 1, 545 1, 630 1, 725 | 1, 240 7 1, 543 1, 367 1,104 971 641 | 558 
Continued claims ‘cee een an ae 7, O84 8, 363 7, 584 8, 259 9, 000 8, 068 es 6, 656 6, 702 5, 827 r 5,115 4,424 3, 203 
Benefit payments: | | 
Beneficiaries, weekly average do 1, 744 | 1, 528 1, 698 1, 889 2, 078 2, 027 2, 098 1, 559 1, 567 1, 388 1, 158 r O83 806 
Amount of payments ._.thous. of dol..| 154,079 135, 707 152, 170 170, 580 186,383 | 167, 212 187, 215 138, 969 138, 778 | 119, 430 99, 714 | 89, 681 | 64, 458 
Veterans’ unemployment allowances: | | 
CS eae eee Sdineit iicinal 31 | 31 | 29 29 29 | 23 20 14 14 | 18 13 9 | 5 
Continued claims PS do --| 385 | 265 | 268 | 280 289 | 258 275 187 160 | 128 112 92 55 
Claims filed during last week of month _ do___. 83 62 60 | 61 66 63 58 43 33 | 27 25 19 10 
Amount of payments. “ei thous. of dol_. 8, 775 5, 467 | 5, 291 | 5, 474 5, 753 | 5, 069 5,713 3, 838 3, 185 2, 526 2, 209 1, O88 1, 126 
Labor turn-over in manufacturing establishments: | | 
Accession rate...monthly rate per 100 employees 4.1 3.7 | 3.3 3. 2 3.6 | 3.2 3.6 3.5 4.4 4.8 4.7 | 6.6 | P58 
Separation rate, total... — 4.2 4.1 4.0 3.2 3.1 3.0 2.9 2.8 3.1 3.0 2.9 | r4.2 ? 5.0 
Discharges. ......- cal aan cee 2 | 2 2 2 2 2 2 2 3 } 3 4 »4 
Lay-offs re SE a” 1.8 | 2.3 2.5 1.9 ty 1.7 1.4 1.2 1.1 \v 6) 6 ».7 
| Aare ..do 2.1 | 1.5 1.2 1.0 1.1 1.0 1.2 1.3 1.6 1.7 1.8 2.9 3.5 
Military and miscellaneous... .-.......--.- Pibend 1 | l 1 1 i 1 l l .1 1 “a .3 | v4 
WAGES | 
Average weekly earnings (U. 8. Department of | 
Lab« t | | 
All manufacturing industries. --.---- dollars 55. 72 55. 26 54. 43 56. 04 56. 29 56. 37 56. 53 56. 93 57. 54 r BR. 85 59. 21 r 60. 32 » 60. 53 
Durable-goods industries___.....-.- do 58. 69 58.17 56. 82 59.19 59. 40 | 59. 47 59. 74 61. 01 61. 57 r 62. 86 * 62.85 ’ 64.33 > 64. 90 
Ordnance and accessories a do 59. 76 59. 97 59. 82 60. 85 60.70 | 60. 88 61. 31 61. 43 61. 66 61. 90 | 64. 52 ’ 64. 80 ® 66. 87 
Lumber and wood products (except furniture) | | | 
dollars : 54.17 52. 48 52. 66 48. 02 | 50. 55 52. 24 53. 36 | 54. 38 | r 56. 28 r 56. 28 r 58. 46 » 57.44 
Sawmills and planing mills do 54. 54 52. 89 §2. 31 47. 38 | 50. 59 51. 85 53. 10 54.19] ° 56.08) * 55.71 57.71 | 
Furniture and fixtures do 51. 42 50. 72 52. 5 51.13 52. 29 5: 51. 67 r52.50| +* 52.15 55.00] » 54.73 
Stor y, and glass products do 55. 51 55. 28 55. 65 55. 32 55. 56 56. 5 r 58.12 r 58. 55 10.30 1 » 59.86 
G nd glass products--.-....--. do 57.04 57.19 58. 16 59. 31 59. 36 59. 35 59. 58 5S 59.74 | + 60.33 59. 30 . 
Primary metal industries i" do 60. 42 58. 35 57. 48 62. 92 63. 79 63. 48 62. 40 65. 00 65. 57 66. 50 r 66. 83 67.73 » 69. 64 
Blast furnaces, steel works, and rolling mills } } | | 
dollars 62. 07 55. 90 56. 48 64. 65 65. 83 64. 81 61. 84 66. O8 | 65. 86 | r 66.63 67.83 | ae - 
Primary smelting and refining of nonferrous | | 
Rae ee dollars. _| 59. 24 59. 87 | 58. 43 59. 60 62. 07 60. 24 61.13 61.61 | 61.98 | *62.54) 62. 72 8 | 
Fat t netal prod. (except ordnance, ma- | 
( ery, transportation equipment) 
dollars 59. 25 58. 51 56. 88 59. 66 59.93 | 59. 68 59. 64 60. 56 60. 89 * 62. 87 62.71 | *64.73 » 65. 95 
Heating apparatus (except electrical) and 
plum be supplies dollars 59. 56 55. 58 59. 32 60. 39 59. 23 59. 59 60. 20 60. 76 61.30 r 62.11 63. 1¢ 64. 26 |_. 
Mactl y (except electrical) - -- do__..| 60. 44 | 60. 21 59. 21 61. 30 61. 57 62. 55 63. 34 | 64. 33 65. 09 65. 69 * 66. 27 ’ 67.65 » 60.15 
Elect machinery re do 57.88 | 57. 97 | 57. 36 58. 63 58. 44 58. 26 58. 44 | 58. 71 59. 28 r 58. 62 r 59.79 r 60. 46 ? 61. 49 
Tr portation equipment_....-.-- do 67.13 | 64.75 61. 92 65. 31 68. 12 66. 58 67. 46 70. 46 69. 62 * 72. 53 | + 71. 41 72.65 | »” 70.65 
A utomobiles CT LES do 69. 33 | 65. 87 61. 03 65. 44 70. 14 67. 64 69. 08 | 73. 77 71. 66 r 75. 76 r 73.99 75. 24 
A | part do 63. 58 63. 67 66. 69 66. 41 65. 20 65. 69 65. 29 64. OF 65. 61 r 65.32 r 66. 34 68. 58 
S i boat building and repairs__.do 61. 00 59. 11 56. 97 62. 86 61. 46 61. 16 62. 53 62. O8 63. 21 r 62.39 r 63. 25 64.16 
R i equipment do... 61.84 | 62.49 63. 16 63. 39 61. 60 64. 89 64. 21 64. 52 64.99 | + 64.56 64. 44 65. 54 
Instrur ts and related products ae 55. 26 56. 08 | 56. 52 56. 84 56. 49 56. 86 57. 40 57. 52 58. 34 r 58. r 58. 06 60.19 » 63. 44 
M neous mfg. industries do -~"} 50. 57 | 51. 44 | 51. 70 | §2. 23 51.78 | 51. 62 | 51. 82 | 51. 04 | 52.47 | * 52.69! °52.93| *°54.91 | » 56.33 
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WAGES—Continued | 


Average weekly earnings, etc. t—Continued 
All manufacturing industries—Continued 


Nondurable-goods industries_....--- dollars. 
Food and kindred products_............do 
SS Ee do 
Dairy products........------------ do 
Canning ana preserving_.......- — * 
| do 
6 ««ss00 
‘Tobacco manufactures---_.....-.---- _.do 
Textile-mill products............-- er 
Broad-woven fabric mills__-.----- do 
(OE a do 
Apparel and other finished textile products 
dollars 
Men’s and boys’ suits and coats ac 
Men’s and boys’ furnishings and work 
clothing -- ee _._-dollars 
Women’s outerwear---_....-.-- do 
Paper and allied products_-.----- do 


Pulp, paper, and paperboard mills. ..do 
Printing, publishing, and allied industries 


dollars 
0 EEE do 
Commercial printing--_ ~~~ --- do 
Chemicals und allied products - -- do 
Industrial organic chemicals do 
Products of petroleum and coal do 
Petroleum refining_.......---- do 
Rubber products__.......------- do 
Tires and inner tubes_-_----.---- do 
Leather and leather products do 
Footwear (except rubber) --_----- ..do 
Nonmanufacturing industries: 
Mining: 
EE ee aiacosae 
PE cattdndnuscscaneeeese do 
Bituminous coal-.-.----------- do 


Crude-petroleum and natural-gas production: 
Petroleum and natural-gas production 


dollars 
Nonmetalic mining and quarrying do 
Contract construction - . do 
Nonbuilding construction___- do 
Building construction_. - do 
Transportation and public utilities: 
Local railways and bus lines-- - - do 
te tteserenn--—-—--——~ do 
EE _.do | 
Gas cad electric utilities. ........-- pees. 4 
Trade: 
Wholesale trade.............-.--- —— 
Retail! trade: 
General-merchandise stores do 
Food and liquor-- do 
Automotive and accessories dealers__.do 
Finance: 
Banks and trust companies - -- - .. do 
Service: 
Hotels, year-round._......-------- do__..| 
ES do 
Cleaning and dyeing plants -----..-- do 
Average hourly earnings (U. 8S. Department of | 
Labor) :t 
All manufacturing industries__-_------ dollars 
Durable-goods industries -__-..-.-- do 
Ordnance and accessories do 
Lumber and wood products | (except furni- 
ES eee dollars 
Sawmills and planing mills do 
Furniture and fixtures - do 
Stone, clay, and glass p roducts. do 
Glass and glass vay do 
Primary metal industries - - . do 
Blast furnaces, steel works, and rolling mill 
de ols ur 
Primary smelting and refining of nonferrous 
a coe dollar 


Fabricated metal prod. (except ordnance, ma- 





chinery, transportation equipme mt . 
qaouars 
Heatin paratus (except electrical) and 
plumbe P manine eee SE dollars 
Machinery ph electrical) - .. ..- do 
Electrical machinery.........-.-------- Giican 
Transportation equipment---....-....-- do 
"Se aa a OE 
Aircraft and parts_.._....-.-. do 
Ship and boat Y building and repairs__do___- 
Railroad equipment_ _--_-- do 
Instruments and related products . do 
Miscellaneous mfg. industries -........ Piao 
Nondurable-goods industries___..........do 
Food and kindred products. .......-. do | 
OES EEE do } 
DT SON, once nncccecen-------G0 
Canning and preserving..-...........do 
Bakery products. ...........------- do 
rr Ohi ael 
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SURVEY OF CURRENT BUSINESS 








j | ws. | 
n- | Decem- January — | March April 


ber 


AND POPULATION—Continued 





1950 


|} Septem- 


ber 

















| | 
07} 52.69 | 53.06 | 62.17 
16 54 54. 05 54.14 
23 60. OS 55. 99 55. 64 
9 54. 29 54. 88 54.79 
29 3. 2t 44. 94 44. 32 
2 52. 16 52. 96 52. 37 
60 63.12 64. 52 66. 38 
46 38. 7é 38. 48 38. 59 
20 47. 64 47, 88 45. 51 
7¢ 48. 40 48.16 45. 81 
28 42. 34 3 43. 38 | 40. 60 
| 
| | 
8 41, 82 42.70| 44.48| 43.50] 40.80 
48 46. 64 47.72 | 49. 88 50.81 | 47. 46 
33, 82 33. 82 33. 63 35. 64 35. 62 35. 00 
Rp 49.13 AD. Sé 52. 63 49. 67 46. 06 
1 g 09 7. 56 57. 80 58. 06 58. 20 | 
09 62. 09 61. 62 61. 71 61.89 | 62, 42 | 
91 72. 27 70. 49 70. 75 72. 14 72.18 
( 81. 50 76. 43 76. 38 78. 42 79. 88 
f oR 70, 80 70. 70 71. 56 70. 88 
{ ). 78 60. 05 59. 96 60. 09 | 60. 56 
44 62. 7 63. 63 62. 64 62. 56 | 63. 12 
12 71. 74 79 71. 64 71.54 | 73. 85 
14 74.8 77.41 74. 84 74.88 | 77.11 
l 9. 04 60. 52 59. 90 59. 70 | 61. 76 
1 64. 79 67. 70 67. 22 65. 26 69, 23 
) 08 42. 03 42. 90 14. 08 44.15 | 41. 96 
. 40 39. 20 40. 77 42. 22 42.15 39. 18 
7 62. 32 64. 71 62. 81 61.81 62. 90 
M4 42. 22 44.60 | 40. 23 80. 01 
17 H 47. 36 49. 83 78. 75 
| | 
20 71. 52 76. 24 71. 88 70. 88 | 74. 41 
77 55. O8 53. 36 | 54. 36 55. 37 8. 03 
12 69. 75 68. 01 66. 89 68. 59 70. 93 
a0 68. 15 65. 56 | 66. 94 68. 34 71. 41 
21 70, 26 68. 76 | 67. 00 68. 83 70. 70 
| | 
17 65. 10 65. 11 | 65. 22 | 65. 53 | 65. 90 
40 52. 49 53. 13 53. 69 52. 98 53. 44 
05 62. 23 62. 84 62. 97 62. 93 64. 13 
5. 03 66. 04 66. 09 65. 08 } 64. 81 65. 17 
7. 86 58. 20 58.14 58. 27 58. 56 58. 79 
30 36. 12 35. 68 | 35. 44 35. 04 34. 66 
7 50. 54 50). 68 50. 85 0). 76 50. 93 
78 58. 26 58. 72 57. 76 9. 22 60. 36 | 
96 43. 95 45. 29 45. 52 45. 37 | 45. 83 
} 
13 33. 24 33. 06 33. 51 | 33. 07 | 33. 26 
23 34. 77 35.15 34. 39 | 34. 56 | 34. 85 
96 40.4 40. 75 39. 26 40. 40 40. 48 
392 1. 408 1. 418 1. 420 1.424] 1.434 
57 1. 476 1. 485 1. 483 1. 486 | 1. 499 
488 1, 495 1. 510 1. 507 1. 510 | 1. 513 
280 1. 275 1. 225 1. 270 1. 293 1.311 
90) 1. 282 1. 237 1. 284 1. 293 1, 311 
31 1. 24 1. 244 1. 254 1. 251 1. 251 
382 1. 381 1. 390 1. 389 1. 389 1. 400 
99 1. 466 1. 494 1. 484 1. 480 1. 482 
79 1. 597 1.615 1. 603 1. 604 1. 609 
642 1. 645 1.675} 1.649) 1.649 1. 652 
. 483 1. 479 1. 503 | 1. 491 1. 502 | 1. 510 
| | 
451 1. 473 1, 487 | 1. 481 1.480] 1.488 
48 1. 491 1. 492 1. 501 1 1. 519 
8 1. 544 1. 547 1. 552 1. 569 
434 1. 444 1. 443 1. 442 1. 1. 446 
660 1. 679 1. 682 1. 677 1. 678 1. 706 
686 1.713 1.715 1. 708 1.710 1. 748 
607 1.612 1. 602 1.614 1.612 1.612 
37 1. 637 1. 626 1. 631 1. 637 1. 638 
649 1. 638 1, 621 1. 647 1. 638 1. 646 
413 1. 421 1. 423 1. 425 1. 435 1. 438 
264 1. 277 1. 288 1. 284 1. 289 1. 292 
305| 1.334 1.343 | 1.350 1.353 | 1.355 
302 1.318 1. 327 1. 328 1. 337 1. 340 
407 1. 406 1. 403 1. 386 1. 393 1. 398 
229 1. 231 1. 251 1. 253 1. 250 1, 248 
113 1.182 1. 182 1.192 1.217 1. 221 
59 1. 263 1. 267 1. 273 1. 271 1. 271 
586 | 1.5008 1.6001 1.613! 1.625! 1.631 


» marked “‘f” on p. S-11. 
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WAGES—Continued | | } 
urly earnings, ete. t—Continued 
I ifacturing industries—Continued | 
ondurable-goods industries—Continued 
lobacco manufactures.........__- __dollars . 987 . 991 1,012 1.019 1. 033 1. 063 1. 076 1, 087 1. 081 1.086) * 1.095 °1.097 | 1.047 
Textile-mill products........-------- do 1.187} 1.194] 1.915| 1.197 1, 202 1. 209 1. 209 1.204] 1.204 r1.208 | ° 1.211 r1.220| » 1.230 
B d-woven fabric mills......_._- do 1. 188 1. 200 1. 200 1. 201 1, 204 | 1. 201 | 1.199 1.193 | 1. 190 1. 197 1. 201 1.210 
Knitting mills ae ee do... 1.117 1.123 1. 127 1. 126 1. 134 1. 166 1.177 1. 160 1. 162 1. 156 1. 155 1. 161 
Apparel and other finished textile products | 
dollars 1. 196 1. 168 1.131 1. 165 1. 186 1, 212 1. 195 1. 159 1.156] 1.170} °1.196] +*1.225/] »4.210 
Mer ind boys’ suits and coats do 1, 353 1.347 1.352 1.344 1. 348 1. 34 1.355 1. 337 1.333 | 1.335 ’ 1.337 1. 353 
Met ind boys’ furnishings and work 
ES eee oe dollars . 918 - 916 .919 . 919 . 929 . 979 . OR4 . ORG . 983 r . 982 r 981 | ORR 
Womer ee do 1,484 1, 447 1. 363 1, 424 1. 453 | 1, 466 1. 403 1, 335 1.317 * 1.357 ° 1.428 | 1. 485 
Paper and allied products amor ™ 1.353 1.354 1. 356 1.354 1.364] 1.360 1. 3 1. 376 1.373 | *°1.396] °1.416] +£1.424] »1.420 
Pul paper, and paperboard mills do 1. 420 1, 421 1, 424 1, 424 1, 433 | 1, 422 1. 42¢ 1, 445 1. 431 | 1. 466 ’ 1.492 | 1. 502 
Pr , publishing, and allied industries 
dollars 1. 842 1. 845 1. 839 1.831 | 1, 852 1. 869 870 1. 877 1.879 ’ 1.876 1.879 P 1. 902 
Co ee do 2. 137 2.135 2. 139 2. 094 | 2. 104 2.131 2. 153 2.17 °2.171 r2. 162 2.159 
C mercial printing. .........-- — 1. 760 1. 768 1, 76 1.770 | 1. 799 1, 807 1. 799 1. 801 * 1.813 r 1.813 1, 806 
Che nd allied products Se 1. 441 1. 427 1, 437 1. 454 1. 459 1, 462 1. 470 1. 485 1. 307 1. §29 r1. 525 P 1. 429 
Industrial organic chemicals — 1. 566 1. 559 1. 561 1. 579 1, 566 1. 564 1. 574 | 1. 578 1. 597 ’ 1.629 1. 624 
| 
Products of petroleum and coal do 1,812 1. 807 1. 803 1. 798 1.813 1. 800 1. 802 1.810 1. 805 r 1.814 1. 830 1.819 P 1, 84] 
I um refining i do 1. 904 1. 889 1. S86 1. 885 1.902 1. 890 1.891 1. 904 1, 898 1.911 1. 925 1.913 
Rut products De do 1.514 1.512 1. 508 1. 506 1. 536 1. 528 1.519 1. 544 1. 566 r 1.572 * 1. 505 r 1, 587 
nd inner tubes -_ do 1. 789 1. 738 1. 732 1, 737 1. 763 1. 755 1.74 1.77 1.815 r 1.824 r 1.870 1. 870 
LA er d leather products Eee 1.141 1. 143 1.142 1. 133 1. 138 | 1. 157 1. 16 1.172 1.174 ° 1.172 ° 1.174 r 1.185 P 1. 206 
| twear (except rubber)_......___- do 1. 104 1. 100 1. 093 1. 083 1. 090 | 1.117 1. 127 1.129 1. 125 * 1.122 1. 127 1.143 i 
Nonr ifacturing industries: | 
Mir 
EE Ean SES SOOT ee do 1. 489 1, 487 1. 477 1. 498 1.517 | 1. 499 1. 504 1.512 1. 517 1. 524 1. 541 st Oe ae 
Ant te heihtrisebeiechiitietelinana do 1. 863 1, 934 1. 903 1.919 1, 866 1. 953 1. 928 1.974 1. 983 1. 992 1. 969 AGP ieteseatens 
Bituminous coal do 1. 943 1. 978 1. 999 1.919 1. 933 1. 962 2. 009 2. 022 2. 005 r 2.015 r 2.016 2 001 east 
Cri petroleum and natural-gas production 
1m and natural-gas production 
dollars 1. 792 1. 795 1. 780 1, 788 1.824 | 1. 797 1, 781 1, 806 1.772 °1.777 r 1.810 1. 762 
Nor llic mining and quarrying do 1.312 1. 307 1. 306 1. 209 1, 289 1.313 1. 331 l l 1. 339 1.345 ’ 1.367 1. 362 - 
Co t truction do 1, 874 1, 881 1. 891 1. 917 1. 982 1. 950 1. O44 1. 938 1. OM 1. 941 r 1.950 1. 972 
N r construction . do 1. 730 1. 741 1. 754 1.777 1. 753 1.771 1. 766 1. 746 1. 762 1.756 °1.777 1. 793 a 
RB ling construction _...do 1. 938 1. 944 1. 947 1. 964 1. 976 1. GRR 1. 905 1. O86 1. US r 1.995 r 2.000 2.025 a 
Tr portation and public utilities: | | | 
I Iways and bus lines. -.-......-- do 1. 457 1. 455 1. 455 1. 463 1.473 1. 469 1. 476 1.481 | 1. 486 r 1. 488 r 1.501 | 1. 501 
I I ee do 1. 363 1.377 | 1. 402 1, 367 1. 380 1. 391 1. 37¢ 1. 381 | 1. 381 r 1. 386 r 1.304 1. 392 
IEE RDP do 1.412 1. 41 1.420 | 1, 424 1. 425 1, 428 1. 427 1, 438 1. 440 1. 430 1. 425 1. 422 = 
G lectric utilities. ............- do 1. 564 1. 576 1. 567 | 1, 580 1. 585 1. 572 1. 57 1. 578 1. 578 r 1. 590 r 1.601 1. 582 fe 
Trade } 
Wholesale trade.......................- do__.. 1. 409 1. 427 | 1. 425 1, 423 1. 432 1. 446 | 1, 453 1. 466 1. 463 r 1.476 r 1.492 1. 485 ate Y. 
Re trade | | 
General-merchandise stores... .._- =_ . 961 | . 952 . 945 . 948 967 963 | 960 OK 975 | r  OR4 r ORS ae 
Food and liquor do 1, 258 1, 247 1, 256 1. 254 1, 267 | 1, 268 1, 269 1, 270 1. 267 r 1.270 r 1.279 | === 
Automotive and accessories dealers_..do 1, 308 1, 294 1. 289 1, 272 1, 282 | 1. 275 1. 293 1,318 1.318 * 1.357 r 1.389 1. 388 Sie 
Hot a ee ae do . 746 . 743 . 753 . 759 . 753 . 765 755 756 756 * .76 r .762 8 2 ee 
I Sane eee do | . 842 | . 841 , 837 844 847 843 , 843 850 . 857 865 r 860 RHO 
Che f 1 dyeing plants......._._- do . 990 .977 977 987 . 989 . O84 995 1, 002 1.016 1. 024 r 1.015 1. 004 % 
Miscellane wage data: | 
Constru vage rates (E. N. R.):§ | 
Co a ...-.-dol. per hr__| 1. 478 1. 478 1, 478 1. 478 1. 485 1. 485 1. 486 1. 493 1. 511 1. 528 1. 538 1. 561 1. 561 
Skilled labor ee Ne x do | 2. 454 2. 458 2. 462 2. 462 2. 462 2. 466 2. 469 2. 478 2. 485 ° 2.517 2. 524 2. 544 2. 554 
Far es, without board or room (quar- 
f dol. per hr 64 75 70 73 * 66 
R \ f iverage, class I do 1, 565 1, 562 1, 569 1. 572 1. 574 1, 601 1, 552 1. 574 1. 558 1. 555 1. 579 1. 552 
Road-building wages, common labor do 1.17 1.17 * 1. 20 
FINANCE 
BANKING 
} 
Acceptances d commercial paper outstanding 
Banke eceptance mil, of dol 207 215 251 272 280 256 245 237 231 279 335 374 397 
Commer paper do 265 278 278 257 258 257 258 257 250 240 259 286 308 
Agricult ans Outstanding of agencies super 
vised by the Farm Credit Administration 
Total mil. of dol 1,791 1.712 1, 744 1, 816 : 1, 838 
Farm mortgage loans, total do 951 956 69 9x0 : ORS 
Federal land banks do 890 899 916 931 041 
Land Bank Commissioner .. do 62 57 53 49 47 
Loans to cooperatives ee do 281 306 313 306 294 279 265 255 247 246 246 251 264 
Short-term credit : silted do 559 506 471 450 453 476 510 540 564 589 606 606 582 
Bank debits, total (141 centers) : do r 90, 266 90, 747 88, 588 106, 274 95, 349 104, 025 91, 674 100, 291 107, 102 98, 500 115, 520 110, 144 
New York Cit y do 3 36, 334 35, 249 45,781 38, 962 43,112 37, 025 41, 463 43, 781 38, 757 50, 067 44, 910 
Outside New York City do r 53, 075 54, 413 53, 339 60, 493 56, 387 60, 913 54, 649 58, 828 63, 321 59, 743 65, 453 65, 234 
Federal Reserve banks, condition, end of month: | 
Assets, tota mil. of dol 44, 323 | 43, 513 | 44, 272 45, 643 44,194 44, 097 43, 568 43, 895 43, 525 44, 284 43, 804 | 44, 049 45, 604 
Reserve bank credit outstanding, total___do 18, 415 17, 860 18, 267 19, 499 18, 326 18, 226 18, 070 18, 301 17, 935 18, 703 18, 466 18, 820 20, 340 
Discounts and advances do 109 283 322 78 145 130 225 113 306 43 219 82 72 
United States Government securities.__do 18,010 17,316 17, 682 18, 885 17, 827 17, 746 17, 592 17, 796 17, 389 18, 331 17, 96% 18, 356 19, 572 
Gold certificate reserves... -- do 23, 350 23, 320 23, 232 23, 176 23, 168 23, 120 23, 020 23, 035 22, 998 22,982 | 22 886 22, 389 22, 235 
Liabilities, total agen & do 44, 323 43, 513 44, 272 45, 643 44, 194 44, 097 43, 568 43, 895 43, 525 44, 284 43, 804 44, 049 45, 604 
Deposits, total ee do 18, 173 17, 632 17, 793 18, 906 18, 348 18, 064 7, 796 18, 083 17, 655 18, 316 18, 139 17, 912 19, 197 
ember-bank reserve balances do 5, 947 15, 850 16, 038 16, 568 16, 211 15, 973 15, 657 15, 878 15,814 15, 934 16, 129 15, G89 16, 709 
Excess reserves (estimated) do 77 589 671 1,018 698 583 507 676 §26 436 595 r 219 P R56 
Federal Reserve notes in circulation do 23, 278 23, 247 23, 373 23, 483 22, 926 22, 974 22, 911 22, 880 22, 836 22, 921 | 22, 841 2, 947 22, 997 
Reserve ratio a percent 56.3 57.0 56. 4 54.7 56.1 56. 3 56. 6 56. 2 56.8 55.7 | 55.8 | 4.8 | 52.7 
r Revised » Preliminary. tRevised series, See note marked ‘‘f’’ on p. S-11. * Rate as of October 1 
§ Rates as of October 1, 1950: Common labor, $1.568; skilled labor, $2.565. *New series. Comparable data prior to January 1948 are not available. 








S-16 








SURVEY OF CURRENT BUSINES 

















November 






































a 3 otherwise stated, statistics through = — 1949 ——- ; Fuse 1950 
948 and descriptive notes are shown inthe | «, . , catia, | ' | a ~ ‘ — 
1949 Statistical Supplement to the Survey = oy October Noven .——y January | — | March April | May June July August 
FINANCE—Continued 
BANKING—Continued 
Federal Reserve weekly reporting member banks, 
ee Wednesday nearest end of month 
e | } 
seal CO EE mil. of dol 46, 457 46, 848 47, 648 48, 253 47, 767 46, 926 46, 162 46, 928 47,533 | 47,972 48, 264 48. 9 
Demand, except interbank: 
Individuals, partnerships, and corporations 
mil. of dol 46, 465 46, 867 48, 03 48, 857 47, 600 | 45,848 46,672 | 47,856 47, 925 18. 55S 19. 368 
States and political subdivisions -_ - do 3, 165 3, 299 3, 25 3, 296 3, 456 | 3, 431 3, 601 3, 571 | 3, 611 143 3, 321 
United States Government____-_-__- do 2, 636 2, 335 2,117 1, 955 2, 322 2, 691 1, 668 1, 982 2, 350 1, 94¢ r 2,390 
Time, except interbank, total ---_.-. do 15, 255 15, 228 15, 162 15, 288 15, 333 15, 397 15, 472 15,496 | 15.552 387 15, 33] 
Individuals, partnerships, and corporations 
mil. of dol 14, 501 14, 500 14, 431 14, 537 14, 578 14, 647 14,717 | 14, 738 14, 768 14. 613 14 
States and political subdivisions do 632 605 08 621 627 609 633 636 652 638 6 
Interbank (demand and time) --- -- do 10, 065 10, 687 10, 308 10, 729 10, 394 10, 415 10, 356 9, 930 10, 098 10, 345 10, 1 
Investments, total. ....._- do 42, 064 $2, 341 42, 22¢ 42, 527 42, 780 42, O90 41, 525 42. 070 42.376 r 41, 466 41. 317 
U. 8. Government obligations, direct and | 
goerentecd, Pee mil. of dol 37, 004 7, 388 7, 248 469 37, 595 36, 77 5,916 | 36,456 | 36,638 196 | OR2 
a a a mR do 2, 608 2, 618 2, 345 "25 44 2, 762 2, 212 1, 753 2, 125 2. 641 1, 831 2 99 
Certificates. .......-.- lo 7,1 7, 273 7, 257 6, 85¢ 6, 152 5, 071 4,307 | 4, 420 2, 91¢ 2,134 p 1, 359 
Bonds and guaranteed obligations do 26, 347 6, 471 24, 63 24, 796 24, 862 24,080 | 24,193 | 24, 433 24, 513 93. 530 
|” Pa oR do 1, 15 l j 3, 432 3, 885 4,629 5, 776 | 5, 718 6, 648 7.018 7. R27 
Other securities............. do 4 1,978 5, 058 5, 185 5, 316 609 | 5,614 | 5 738 5, O7E r 
eR (eta ieee aia do 24, 325 24, 61 24, 894 24, 486 24, 741 25,009 | 25, 033 | 25, 584 6, 381 27. 
Commercial, industrial, and agricultural do 13, 384 13, 694 l 13, 904 13, 918 13, 834 13, 420 13, 359 13, 602 14, 022 14, 739 
To brokers and dealers in securities lo 1, 668 18 1, 62 1, 608 1, 364 1, 529 1, 813 1, 801 1,717 1, 934 1, 427 
Other loans for purchasing or carrying securiti« 
mil. of dol 638 597 6 2¢ 599 73 570 588 624 | 627 65 a7e 743 
Real-estate loans.............___. 4, 4, 24¢ 4, 209 4,342 4, 396 4,413 4,465 4, 522 | 4, 595 | 4, 682 4,815 4, 951 
SS” eas do 207 319 154 302 212 368 | 235 | 40): 214 
SS do 4, 4, 266 4, 39 4,445 4, 455 4,470 4, 5AL 4,644 4, 800 4,912 111 5, 439 
Money and interest rates: 
Bank rates on business loans:t 
In New York City percent__| 2. 32 2. 38 2. 29 2. 34 ‘ 
In 7 other northern and eastern cities 10 | 2. 64 2. 67 2. 55 2. 67 
Tn 11 southern and western cities lo 3. 07 3.0 3. 12 3. 22 
Discount rate (N. Y. F. R. Bank) do 1. 50 1. 50 1. 5e 1. 5 1. 50 1. 50 1. 50 1. 50 | 1. 50 | 1. 50 1. 50 l 
Federal land bank loans do 4,08 4.08 4,08 4.08 4.08 4.08 4.08 4. O8 4. 08 4. 08 1.08 4. 08 
Federal intermediate credit bank loans do 2. 04 2. 04 2. 04 2. 04 00 2. OO 2. OO 2. 00 2. 00 2. 00 2. Of 2. 00 
Open market rates, New York City: 
Acceptances, prime, bankers’, 90 days do 1. OF 1. OF 1. Of 1. Ot 1. 06 1. 06 | 1. 06 1.06 | 1. 06 1. 06 1. 06 1.19 
Commercial paper, prime, 1-6 months___.do 1. 38 1. 38 1. 38 1. 3] 1. 3] 1. 31 1. 31 1.31 | 1. 31 1.31 1.31 1. 50 
ame loans, 90 days (N. E.) do 1. 6 1. f 1. f 1. 63 1. 63 1. 6 1. 6: 1.63 | 1. 63 1. 6 1.6 
Call loans, renewal i. 2 s E.).... do 1. 6 l l.¢ 1. 6 1. 63 1. 63 1. 6 1. 63 1.63 | 1. 63 1. 6: 1. ¢ 
Yield on U. 8. Govt. securities: 
a do 1. 062 1. 044 l 1. 09 1. 10 1. 130 1. 140 1. 164 1. 167 1.175 1.172 1. 211 
3-5 year taxable issues_____- lo 1. 34 8 ] 1.3 1.39 1. 44 1.45 1.45 1. 43 1. 47 1.4 
Savings deposits, balance to credit of depositors 
New York State savings banks_______mil. of dol 10, 830 10, 860 10, 92¢ 11, 087 11,179 11, 237 11, 325 11, 363 11, 411 11, 512 11, 47¢ 11, 448 
U. 8. postal savings.__..........-- do 230 215 3, 19 3, 182 3, 183 3,177 3, 168 3, 151 125 3, 06 3 061 » 3, 024 
CONSUMER CREDIT | 
Total consumer credit, end of month__mil. of dol 16, 803 17, 223 17, 81 18, 779 18, 344 18, 126 18, 302 18, 620 | 19, O85 | 19, 682 20,358 | » 20, 949 
Instalment credit, total.....__. do 9, 899 lf f 10, 44 10, 890 10, 836 10, 884 11, 077 11, 322 | 11, 667 | 2, 10 2,598 | » 13,00 
Sale credit, Rt do 5, 438 61 R8/ 6, 24 6,174 6, 21 6, 334 6, 511 6, 733 | 6, 99 7, 343 7,61 
Automobile dealers____- do 2, 876 2, 98F 08 3, 144 3, 179 3, 25¢ 3,3 3, 470 3, 600 | 3, 790 994 » 4,107 
Department stores and mail-order houses 
mil. of dol 818 8 9Ot 1, O1 97 958 960 979 | 1,011 | 1, 032 1, O81 1, 123 
Furniture stores__._- do 7S4 $22 858 935 902 89] 899 913 | 935 947 Q7 VOR 
Household-appliance ‘stores_____- do 435 454 464 50K 491 492 502 518 §37 561 597 658 
eee do 121 123 127 16 , . . - — . 
All sailor retail stores............... dn 404 421 140 488 O21 616 618 631 650 66 69 21 
ee do 4, 461 4, 505 4, 561 4, 650 4, 662 4, 671 4,743 4,811 4, 934 5,110 5, 2 04 
Commercial banks__....._._____- er * 1, 922 1, 936 1, 944 1, 951 1, 957 1, 973 2, 026 2, 066 2, 134 2, 233 2,31 2 ) 
ST 10 7! 385 34 4()2 404 408 421 131 4150 174 19 
Industrial banks_____- doce do 239 244 254 251 254 258 262 | 267 27 282 tT 
Industrial-loan companies. do 172 17 175 175 174 176 178 | 182 187 192 '7 
Insured repair and modernization loans 
mil. of dol 763 780 794 801 801 792 783 785 797 816 R24 834 
Small-loan companies - aiiicines do 55 858 87 929 931 928 Q3t 945 959 978 99 1. 009 
Miscellaneous lenders_...........- do 13! 1365 137 142 142 142 143 144 145 147 14 bi 
I eo cc eweneon do 3, 123 197 3, 454 3, 909 3, 506 233 3, 211 241 | 3, 200 | 3, 392 27 A3¢ 
Single-payment loans__............-- do 2, 808 2, 866 2, 927 2, GSS 3, 003 3, 001 3, 009 3 O48 3, 100 3, 147 ' 3 
Service credit. ............ Tl canate wate : do 973 994 993 992 999 1, 008 1, 005 1, 009 1, 028 | 1, 038 0 43 
Consumer instalment loans made during the month, 
by principal lending institutions: 
Commercial banks. - ----_- ....mil. of dol 278 272 19 280 269 268 336 307 348 | 379 IR] 87 
i et do 65 59 64 69 59 61 78 70 83 | 93 84 p 8&8 
EE ES See do 34 34 3 4] 37 34 43 37 43 465 { Pr 4 
Industrial-loan companies__-_-_------ do 7 265 28 31 27 25 31 28 32 34 3 p 33 
Small-loan companies -__.......--.--- do 128 134 161 232 131 126 163 154 168 175 16¢ P| 
FEDERAL GOVERNMENT FINANCE 
Budget receipts and expenditures: 
Receipts, total_.......................mil. of dol 4, 885 | 1,993 | 2, 727 4, 255 3, 480 3, 607 5, 622 2, 092 2, 895 | 4,776 | 2,148 | 3, 238 
0 OE 2 eee do 4, 832 1, 881 2, 344 4,191 3, 366 2, 972 4, 820 1, 488 2, 320 | 4, 404 1, 881 ) ) 
| So Ae ee do 33 35 i 3 37 35 43 34 38 10 39 | ) 
Income and profits taxes. __..........- do 3, 893 1, 060 i 189 3, 214 2, 545 2, 342 4, 429 1, 267 1,721 | 3, 526 1, 028 | 1, 768 
Employment taxes.................... do | 144 65 356 139 67 544 | 362 93 | 295 | 349 204 34 
Miscellaneous internal revenue___.___- do 714 753 722 720 645 599 | 701 | 629 | 704 | 714 737 O48 
EN EE do 101 | 79 124 | 147 186 88 | 88 | 69 | 138 | 146 | 140 129 
Expenditures, totalf..............---- do 3, 995 3, 111 3, 127 , 722 3, 323 2, 496 | 3, 269 2, 847 2, 962 | 4, 206 | 3 013 2 
Interest on public debt___._.....-- do 544 | 255 2306 | 21,008 2 463 2161 2 636 2184 2136 21,611 2 271 134 
Veterans Administration __-_--_-_- do 859 502 547 489 516 502 588 | 509 504 | 165 | 149 166 
National defense and related activitiest__do 1, 024 1, 002 1, O5¢ 1, 095 1, 046 936 1,051 | 964 1, 007 998 | 1,024] *1,149 
All other expenditurest- ---_-.....-- i 1, 568 | 1, 352 1, 218 1, 130 1, 298 897 994 ! 1, 190 1,315 | 1, 222 r 1, 269 | r 766 
1955 


* Revised, » Preliminary. 


2 Beginning November 1949, data represent interest due and payable; 
Annual averages for 1939-48 on the 
are shown at bottom of p. S-14 of the April 1950 SURVEY; those for national defense and all other expenditures (July 1948- 


o’For bond yields see p. S-19. tRevised series. 
tRevisions for total budget expenditures (June 1948-January 1949 
February 1949), at bottom of p. S-17 of the September 1950 SURVEY. 
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. — 1949 
Unless otherwise stated, aa Ly ie oe - , é : 
1948 and descriptive notes are shown in the |<... | | Novem | eeiae <n | | —e 
1949 Statistical Supplement to the Survey — October | % —. 7 January | — March | April | May | June July August | ™ oy 
Pa TR te D a 
. T T ‘ " ~ . 
FINANCE—Continued 
aaaees —_  -— _ Cc — : 
FEDERAL GOVERNMENT FINANCE—Con. | 
Debt, zg | 
Public debt (direct), end of month, total | | 
mil. of dol 256, 778 257, 130 256, 865 256, 368 255, 724 255, 718 256, 350 257, 357 257, 541 257, 874 | 
Interest-bearing, total do 254, 87t : 255, O19 254, 869 254, 406 253, 506 253, 516 254, 183 255, 209 255,403 | 255, 764 
Put do 220, 842 221, 066 221, 295 221, 123 221,367 | 221, 535 221, 408 221,714 222,315 | 222, 853 222,884 | 223, 059 
Spec es do 33, 914 33, 810 33, 829 33, 896 33,502 | 32,871 | 32,098 31, 802 31,868 | 32,356] 32,518 | 32,705 
Noninterest bearing do 1, 923 1, 901 1, 858 2,111 1, 997 1, 962 2, 218 2, 202 2, 167 2, 148 2, 138 2, 110 
Obligations guaranteed by I S. Government, | | 
end of mont! mi... of dol 29 28 29 | 2V 27 27 24 22 20 20 16 18 20 
U.S. savings bonds | | | 
Amount outstar r, end of month do 56, 663 56, 729 56, 774 | 56, 910 57, 108 57, 345 57, 446 57, 534 | 57, 576 57, 629 57, 655 57, 451 57, 473 
Sales, series E, F, and G do 398 388 383 | 495 707 581 | 524 | 423 416 398 417 350 310 
Redemptions i do 411 396 415 40) 618 418 510 413 454 456 505 537 475 
' 
Government corporations and credit agencies 
Assets, except interagency, total mil. of dol 22, 594 23, 24, 360 24, 118 
Loans receivable, total (less reserves) do 11, 720 12, 13, 350 12, 502 | 
iw culture pigetteme do 3, 617 | 4, 4, 851 77 
Toa a : do 1,123 l, 1,32 1, 316 
To aid railroads pnatiedied do 120 113 113 | | 
To aid other industries___--- do 407 4065 515 | 
To aid banks do 4 3 ‘ 
To aid other financial institutions do 347 328 451 | 
? loans do 6, 090 6 6, 101 6, 116 
do 404 492 | 485 
, supplies, and materials do 1, 596 l1,! 1, 567 | 2, 186 
ent securities do 2, 2, 221 | 2, 101 
rities do | 2. | 3, 488 3, 485 | 
sand, str res, and equipment do | | 2, | 2 932 9 924 
All other assets do | 801 923 | 
Liabilities, except interagency, total-- do | 1, 957 2, 520 | 2, 801 2, 238 | 
Bonds, note and debentures 
Guaranteed by the United States do 28 28 21 | 18 
Other do 56 772 708 774 
Other liabilities nee do 1,074 | 1, 720 2, 072 1, 446 
Privately owned interest_...........-.-- do... 177 183 | 190 1 
U.S. Goverment interest So ae do 20, 460 | 21, 036 | 21, 368 91. 679 | 
| | | 
Reconstruction Finance Corporation, loans and | | | 
securitie it cost) outstanding, end of month, | | 
total mil. of dol 1, 670 1, 737 | 1, 825 1, 874 1,951 | 1, 998 | 2, 043 2, 070 2, 105 | 2, O85 2,113 2. 166 1, 009 
Industrial and commercial enterprises, including | | 
national defense mil. of dol 434 443 | 472 481 500 507 516 524 542 | 518 | 525 | 535 518 
Financial institutions do 22 12] 118 | 114 114 | 113 112 112 110 110 109 | 108 105 
Railroads do 117 | 117 117 112 111 | 110 110 | 111 | 111 110 110 | 110 111 
States, territories, an 1 political subdivisions do 30 30 29 | 29 29 27 27 25 25 | 25 25 | 25 24 
United Kingdom and Republic of the Philippines 
mil. of dol 167 165 | 161 | 149 147 145 | 139 | 137 | 133 | 128 126 | 125 118 
Mortgages purchased Ease ee do 762 824 | 891 951 1,012 1, 060 1, 102 1,125 | 1, 147 | 1, 156 1, 180 | 1, 227 97 
Other loat PORE.” “ee: 37 37 37 | 37 37 37 | 37 | 37 37 | 37 36 | 36 36 
LIFE INSURANCE | | | 
| | 
Assets, admitted | 
All companies (Institute of Life Insurance), esti- | | | 
mated tota mil. of dol 58,082 | 58, 407 58,699 | 59, 280 59,781 | 60,080 60,382 | 60, 660 60,973 | 61,307 61, 679 61, O88 62, 370 
Securities and mortgages do 52, 640 52, 903 53,171 | 53, 652 53, 911 54, 252 54,592 | 54, 839 55, 034 55, 311 55, 675 55, 909 56, 224 
49 companic Life Insurance Association of | 
America). total mil. of dol 51,858 | 52, 134 52, 389 ‘ 53,184 | 53, 445 | 53,697 | 53,936 54, 196 54, 476 54, 811 55, 078 55, 381 
Bonds and stocks, book value, total do 36, GS4 37, 064 37, 162 37,411 | 37, 588 37, 687 37, 716 37, 674 37, 679 37, 781 37, 731 37, 758 
Govt lomestie and foreign), total do 15, 987 | 15, 905 15, 797 15, 881 15, 853 15, 834 | 15, 790 15, 598 5, 383 15, 366 15, 170 15, 045 
U.S. Government do 13, 883 | 1 13, 682 13, 743 | 13, 716 | 13, 684 | 13, 640 13, 453 13, 256 13, 242 13, O11 12, 839 
Public utility do 9, 153 | 9, 261 | 9, 320 9, 473 | 9, 50 9, 551 9, 638 | 9, 740 9, 806 9, 900 9, 943 
failroad do 2, 856 | 2,859 | 2. 866 2,877 | 2, 878 2, 906 | 2,914 | 2, 949 2, 948 2 961 2.973 
Other do r 8, 987 | j 9, 244 | 9, 345 | 9, 386 | 9, 472 9, 468 9, 524 | 9, 607 9, 661 9, 699 9, 797 
Cast do 692 | 697 852 | 704 687 | 689 | 719 | 794 726 725 "119 
Mortgage loans, total do 10,117 10, 388 10. 691 | 10, 831 11, 016 | 11, 181 | 11,379 11, 611 11, 821 12, 064 12, 302 
Fart do 948 966 987 1, 006 1 020 | 1, 036 | 1, 054 1, 071 1, O85 1, 099 1,110 
Other do 9, 170 9, 422 9, 9, 704 9, 824 9, 996 | 10, 144 | 10, 325 10, 540 10, 736 10, 965 11, 192 
Policy loans and premium notes do 1, 904 1, 925 1, 934 1, 943 1, 952 | 1, 963 1, 972 1, 983 1, 994 2, 009 2, 024 2, 036 
Real-estate holdings do 1, 059 1, 090 1, 102 1,113 1, 124 | 1, 134 1, 144 1, 159 1, 176 1, 207 1, 216 1, 228 
Other admitted assets do 1, 101 1,127 | 1,171 1,173 1, 246 1, 210 1, 234 | 1, 283 1, 222 1, 267 1, 317 1, 346 
Life Insurance Agency Management Association: 
Insurance written (new paid-for-insurance 
Value, estimated total_...........- mil. of dol 1, 718 1, 861 1, 901 2, 195 1, 745 2, 335 2, 413 2,171 2, 273 2, 280 2, 304 2, 519 2, 384 
Grour do 249 | 267 308 504 212 706 443 382 341 431 515 349 553 
Industria do 384 416 395 360 402 433 490 445 | 479 | 431 392 393 391 
Ordinary, total do 1, O85 1,178 1, 198 1, 331 1, 131 1, 196 1, 480 1,344 1, 453 | 1, 418 1, 397 1,777 1, 440 
New England do | 67 77 83 86 85 | 82 | 06 | RR Qs 96 96 117 RY 
Middle Atlantic do 234 277 278 289 293 | 294 | 359 317 336 324 | 312 361 204 
East North Central . do 231 | 25 256 | 280 239 253 307 277 293 292 284 346 302 
West North Central do 112 | 111 113 | 133 104 111 138 121 129 128 127 169 140 
South Atlantic do | 123 | 137 | 140 156 124 136 166 159 179 168 75 239 177 
East South Central do 49 53 | 52 5s 44 48 65 | 60 | 61 60 62 84 64 
West South Central do 101 99 | 102 117 95 105 135 | 120 132 | 134 125 185 135 
Mountair do 38 40 41 52 35 40 48 | 45 53 50 51 64 55 
Pacific do 128 134 133 160 111 127 165 154 172 | 165 165 212 183 
Institute of Life Insurance: 
Payments to policyholders and beneficiaries, 
estimated total thous. of dol 276, 238 276, 422 276, 654 339, 057 327, 079 288, 708 358, 738 295, 802 313, 640 330, 149 277, 77 302, 338 | 280, 449 
Death claim payments do 115, 711 121, 365 120, 828 132, 673 132, 259 124, 549 152, 034 128,731 | 137,941 133, 973 117, 588 131,433 | 115, 933 
Matured endowments do 36,027 | 38, 565 38, 559 37, 933 46, 643 38, 750 48, 070 40,216 | 41,298 | 48,117] 36,949 38, 190 35, 834 
Disability payments ee do 7, 641 | 8, 136 | 7, 867 8, 534 8, 969 7, 800 | 8, 354 7, 884 8, 440 8, 583 | 7, 462 8, 658 &, 542 
Annuity Payments do 19, 856 20, O78 19, 689 17, 097 25, 323 19, 434 21, 704 19, 888 | 21, 466 | 21, 568 | 21, 183 21, 090 19, 077 
Policy dividends ae do 47, 329 39, 729 38, 638 8&3, 640 60, 422 47, 168 65, 460 46, 463 | 45, 139 57, 664 | 44, 147 45, 943 | §2, 607 
oo Eee do....| 49, 674 48, 549 | 51, 073 | 59, 180 53, 463 51,007! 63,116 ! 52, 620 | 59,356! 60,244! 50, 442 57, 024 | 48, 456 





r Revised. 
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LIFE INSURANCE—Continued 


Life Insurance Association of America 
Premium income (39 cos.), total thous. of dol 
Accident and health do 29, 96 3] 
as ic 52, 865 53 064 FI Q 
a i 30, 485 39 OT 21 BOK 10, 92 
Industria! ‘ i 75, 341 63, 054 61.4 
Ordinary ) 


MONETARY STATISTICS 





Gold and silver: 
Gold: 
Monetary stock, U. 8 mil. of dol 2 
Net release from earmark § thot 5 
Gold exports do 97 1] 
Gold imports le 114, 002 58, 527 10, 629 8, 697 
Production, reported monthly totalt do 5 ) 65, 422 66, 14¢ 7 
eae 
Canada pak 
United Statest do 3, 2 
Silver: 
i mewwe ‘ di 160 R6 184 
Imports___- Axe ) 5, 628 7, 508 6. 370 
Price at New York 3 
Production: 
Canada_. cae eee ee thous. of fine oz 1, 144 894 1, 504 
Mexico adi do 4,7 
United States 4 
Money supply: 
Currency in circulation mil 
Deposits, adjusted, all banks, and currency out- 
side banks, totalO mil. of dol 170, 100 171, 200 171, 300 173 
Currency outside banks di 5 
Deposits, adjusted, total, including U. S. de- 
posits© -_...- mil 146, 300 146. 200 147, 615 
Demand deposits, adjusted, excl. U. S__ de 83, 100 84, 300 RF 
Time deposits, incl. postal savings do 5 58, 000 58 
Turn-over of demand deposits, except interbank and 
U. 8. Government, annual rate: 
New York City __ratio of debits to 
Other leading cities do 


PROFITS AND DIVIDENDS (QUARTERLY) 


x 


oe 
1> 


dol. per fine oz 


800 


193 


No ae 
2S 
2 & 

x 


ac 


of dol 27 7, 600 
030 


QO 


uy) Ss woo 


leposits 28. 0 27.3 27.2 32 


18. 6 


Manufacturing corporations (Federal Reserve 
Profits after taxes, total (200 cos.) mil. of dol 799 
| 5O8 


P 148, 
P st 


12. 399 


», SOY 


47 


, 065 


733 


, 196 | 


l 
3, 700 
) 


2, 965 


58 


941 


900 
, 500 


$00 


», 400 


700 


28.6 
18.9 


t 


17 


24, 345 
50, 411 


60, 093 


385 
100 
496 


27, 068 


2, 400 
24, 700 


» 147, 700 
P84, 500 


¥ 


59. 000 


29.3 
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SURVEY OF CURRENT BUSINESS 


24, 246 
95, 432 


27, 042 


» 171, 500 
24, 600 


P 146, 900 
» 83, 300 
P 5Y, 300 


> 
a 


Durable goods, total (106 cos.) do 


Primary metals and products (39 cos.) 
Machinery (27 cos.) 
Automobiles and equipment (15 cos.) 
Nondurable goods, total (94 cos.) 
Food and kindred products (28 cos.) 
Chemicals and allied products (26 cos.) 
Petroleum refining (14 cos.) 
Dividends, total (200 cos.) 
Durable goods (106 cos.) 
Nondurable goods (94 cos.) : 
Electric utilities, profits after taxes (Fed 
mil 
Railways and telephone cos. (see p. S-23 


SECURITIES ISSUED 


Commercial and Financial Chronicle 


Securities issued, by type of security, total 


capital and refunding) mil 
New capital, total_- 
Domestic, total. 


Corporate____- 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 


Res.) 9 
of dol 


ea 
of dol 
’ 

do 
do 


do 


new | 


130 
267 200 2: 
292 3 

63 64 
105 ) 

RG ‘ 
331 
184 
147 


173 


Federal agencies... __ do } 
Municipal, State, ete. ____- do 314 234 29 
Foreign __ do ] 3 0 
Refunding, total wa ™ r 228 
Domestic, total... .__- Piadoisans do r 228 148 109 2 
Corporate._. do r 43 ] 35 1OF 
Federal agencies : do r 18] 53 52 5¢ 
Municipal, State, ete ae do { 4 5 


Securities and Exchange Commission:t 


Estima ted gross proceeds, total__ _- do 
By type of security: 

Bonds and notes, total. do 1, 63 1, 528 1, 212 1, 
Corporate____._- Saeed do 21( 308 51 41¢ 

Common stock____.- : lo 35 61 44 122 

P referred stock____. E 27 44 3¢ 3¢ 

By type of issuer: 

Corporate, total____- = io 272 413 332 574 
Manufacturing®____ . do 2 { 3 64 
Fuone utuityy............ d ¢ 196 13¢ 305 
Railroad. .........-. ; do f 4 T 31 
Communication* : ) { 13 7 { 
Real estate and financial do 1! 

Noncorporate, total 128 1, 220 96 1, 

U. 8, Government dc 978 70 
State and municipal. _- do 238 | 25 255 


r Revised. ® Preliminary. ! Less than $500,000. 
$Or increase in earmarked gold (—). tRevisi 





, OYS 


, 84 


500 


4U 


614 


206 


, 484 
, 118 


925 
230 


7 
x 


on 
~~“ 


- 


,. = &> 
VIa>wo— 
Cwoan 


wSaeE 


1, 866 


64 


30 


547 
50 
210 
10% 
1s 
132 
1, 32¢ 
S86 


366 | 





62 


3,412 


‘718 


1, 454 


3, 100 
4, 224 


27, 048 


P17 


¢ 


P 147 


Ps 


P 5 


1, 800 
4, 600 


200 
1, 500 
1, 500 


, 300 


, 103 
293 
136 

61 


490 
36 
239 
31 
23 
87 
810 | 
634 
176 | 


474, 305 
39, 823 
52, 132 
38, 311 
70, 648 


273, 391 





39, 930 
13, O82 
6, 819 


70 
8, 253 


. 726 


1, 751 
3, 800 
3, 890 


27, 090 


700 
700 


» 148, 000 
P 85, 300 
» 59, 500 


7 7 


19. 2 


¥! 
= 


1,010 


June 


P17 


24, 600 
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3, 5OO 


P 148, 900 


PRA 
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RC 
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100 


1 700 


30 





285 


O49 


SOS 


334 


P17 


ns for January—May 1948 for United States and total gold production are shown in the August 1949 Survey, p. S 
U. 8. Government deposits at Federal Reserve banks are not included. 
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Noy ember 1950 
S€ptem.- 
; ber 

t47, OVE 476, 122 
45, (2 38, 796 
aa 48, 948 
$2, 1 30, 101 
66, O11 75, O80 
«/1, 962 283, 197 
23,627 | » 23, 489 
; 7s 65, 8&9 
$6, 36S 108, 448 
t, 146 11, 998 

890 
42 334 
8, O04 17, 371 
728 728 

2, 278 
}, 660 4, 222 
27, 120 » 27.160 
74, 800 | 2 175, 300 
P 24, 500 P24. 500 
00 | P 150, 800 
P87, 400 PSS. 100 
59, 100 » 59. 100 
33.8 34.2 
19. 9 | 21.5 

| 
| 

795 943 
55 707 
2 687 
263 270 
0 145 
265 272 
26 19 
240 24 
190 219 
134 20 
is 193 
S 6 
1, 474 1, 182 
1, 420 1, 103 
208 281 
18 48 
36 30 
s52 360 
if 34 
211 166 
35 ll 
3 8 
28 
l 822 
531 
279 
Revisions for 1948- 


April 1949 for securities issued (SEC data) are available upon request. ) 
Data on profits and dividends cover large manufacturing corporations (total assets end of 1946, $10,000,000 and over); quarterly averages for 1939-48 and quarterly data for 
ble upon request. 


*New series. 
1946-March 1948 are shown on p. 23 of the June 1950 SURVEY. 
9 Revisions for 1946-48 are available upon request. tRevised series. 


Data on securities 





Data (covering electric, gas, and water companies) 


sued for manufacturing and communication for January 1948-May 1949 ars 
are available beginning January 1948. 
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te | 1949 1950 
Unless otherwise state -d, statistics through - —! oe ea = ths 
1948 and descriptive notes are shown inthe |... | inant | Foeineen | Deters | | ] re 
1949 Statistical Supplement to the Survey “ber | October ber ber | January ary | March A pril May June July August “— 
{ »? 
FINANCE—Continued 
SECURITIES ISSUED—Continued 
| 
Sect : Continued 
New irity i | 
Estin t proceeds, total mil. of dol 268 407 327 565 605 | 255 | 538 | 480 | 658 | 1, 055 328 347 | 351 
Prot f proceeds: | } | 
New money, total do 163 260 270 $31 453 190 371 344 306 | 62 238 186 | 266 
Plant and equipment do 109 214 159 223 405 | 130 242 295 | 212 | 451 178 165 | 220 
it capital do 5A 4¢ 111 108 18 60 | 129 49 | 04 | 174 6 21 46 
Ret nt of debt and stock, total__do 61 98 41 151 104 | 46 150 126 341 381 | 32 141 | 52 
} ebt do 19 58 | 17 11! 39 | 30 138 at 164 311 | 17 123 27 
Other do 22 37 | 24 37 53 | 13 | 11 76 | 137 | 65 | 14 11 20 
Pr i stock do 20 3 0 | 2 12 | 3 | 1 | 14 40 5 ( 6 , 
Other purpos¢ do 43 49 | 16 | 83 48 | 18 17 9 1] 49 | 5S 20 a3 
Proposed by major groups | | 
Manut uring, total* do 2% R3 36 63 31 63 | 49 34 | 186 169 | 56 48 | 33 
New monev do 20 41 24 40 27 | 47 38 | 24 RO 109 43 20 21 
Retirement of debt and stock do 6 19 8 10 3 | 14 1! 7 103 52 | 13 S 11 
Pul litv. total? do 91 193 133 209 208 | 116 | 205 934 312 WO 105 210 14 
New mone} do 58 102 109 136 148 | S4 130 189 | 111 370 | 93 QR 147 
Retir nt of debt and stock do 28 67 1 102 30 | 32 67 ‘4 | 199 175 | 13 110 ll 
Rails total do 16 4] 10 31 93 | 13 | 107 ! 69 74 10 35 11 
, ney do 16 41 10 27 7 | 13 8: 27 | 39 15 10 35 11 
Retirement of debt and stock do 0 0 0 4 66 | 0 22 4 | +) 40 0 0 0 
Communication, total* do 4 13 16 4 205 | | 18 23 | 13 64 21 ; 7 
New 1 ey do | 2 11 } + 4 202 { 1s 22 | 13 3 18 ; 5 
Retirement of debt and stock do 2 @) 2 (1) 2 0 0 l (‘) 60 3 (') | 
Real estate and financial, total do 58 11 92 85 20 | 23 132 Sf 31 127 28 33 27 
New monet do 23 6 | 90 70 6 11 7 22 27 | 92 23 21 
Retirement of debt and stock do 0 5 0 i) { 50 61 l 35 l 14 5 
State and municipal issues (Bond Buys | | 
Long-tern thous. of dol 332, 957 | 230,822 | 265,519 | 255,707 | 248, 176 568, 839 | 184,192 | 355,150] 361,302 | 206,855 |* 322,795 | 277,810 
Short-tern do | 105, 586 46,514 | 119, 15: | 126,144 | 178, 972 | © 167, 048 114,088 | 119,129 79, 256 | 136,896 | * 172, 489 37, 808 
COMMODITY MARKETS 
Volume of tr ng in grain futures: | | | 
Corr mil , bu 153 128 237 198 15 103 140 | 142 190 154 167 | 132 143 
Wheat do 371 | 244 294 284 237 230 364 342 387 | 370 518 336 275 
SECURITY MARKETS | 
Brokers’ Balances (N. Y. S. E. Members | | 
Carrying Margin Accounts) | | | 
Cash on hand and in banks __...--mil. of dol | ——s ‘ fa . —— ae SS ee 
Customers’ debit balances (net) do | 740 | 783 813 881 901 | 953 1, 018 1, OR4 1,175 | 1, 256 1, 208 1, 231 1, 284 
Customers’ free credit balances do | 580 | 586 596 | 633 669 669 666 678 657 | 673 712 780 738 
Money borrowed do | 418 | 416 445 523 493 522 579 619 750 827 755 752 751 
Bonds 
Prices | 
Average price of al] listed bonds (N. Y. E.), 
totals pS nae | 101. 80 101.81 | 102.00 102. 43 102.11 | 101.95} 101.78} 101.53] 101.43 100. 94 101. 25 101. 33 101. 06 
Domest do 102. 27 102. 27 102. 45 | 102. 89 102. 56 102. 38 | 102. 20 101 4 101. 84 101. 37 101. 72 101. 79 101. 52 
Foreign do....| 71.82 72. 48 72.92} 73.70 74. 46 74.80 | 75.48 75.81} 75.89 73. 92 71.71 72. 56 74. 05 
Standa | ’s Corporation | | | | 
Industr utility, and railroad (A1+- issues): | 
Composite (17 bonds)*__ dol. per $100 bond 122.1 121.9 122. 2 122. 5 122.7 122.7] 122.7 122. 5 | 122.1 122.0 121.5 122.1 121.7 
Domestie municipal (15 bonds do | 128. 6 128.8 | 129. 6 | 130.3 131.3 131.7 131 131 2 | 131.5 131.0 | 131.1 134.8 135, 2 
U. S. Treasury bonds, taxable do | 103. 86 103. 90 104. 22 | 104. 36 104. 16 | 103. 62 103. 24 | 102. 87 102. 73 102. 42 | 102. 24 102, 28 101. 90 
Sales 
Total, excluding U. 8. Government bonds: | 
All reg ST T exchanges: | } 
ue thous. of dol 47. 468 51, 480 64, 646 84, 642 107, 958 67, 512 88, 494 77, 916 84, 941 100, 444 106, 848 82, 962 68, 654 
Fac 1 do 59, 560 68, 959 84, 467 111, 120 144, O88 84, 939 116, 471 | 97,114 96, 720 113, 114 132, 672 100, 627 84, 250 
New York Stock Exchange: | | | 
Market 77 do 44,469 | 47.938 | 60.157! 80,274 103,400 | 63, 443 84, 757 | 75,161 | 82,036 97,466 | 103, 389 80, 536 65, 705 
Face do 55, 721 | 64, 706 | 79, 064 105, 909 138, 310 | 78, 760 | 111,305 93, 378 92, 926 109,088 | 128, 381 97, 044 80, 272 
New York St ck E xchan ive, exclusive of stopped | | | | | 
sales, f total§ thous. of dol 55, 413 63,934 | 74,692 | 99,080 119, 727 68,487 | 98,704 | 85,117 82, 347 105, 474 113,040 | * 80,583 | 76, 484 
U. 8. Ge mment do 61 2 0 | 22 25 72 1 24 14 10 37 | 12 2 
Other than U. 8. Government, total§ do 55, 352 63, 922 74, 692 99, 058 119, 702 68, 415 98, 703 85, 093 82, 333 105, 464 113,003 | * 80, 571 76, 472 
Domest do 47, 169 56, 494 67, 065 91, 063 108, 323 59, 215 87, 246 76, 453 75,038 | 97,132 105,879 | 74, 8A5 | 68, 717 
Fore do 8, 166 7, 412 7, 598 7, 938 11, 280 9, 161 11, 420 8, 616 7, 261 8, 262 7,044 * 5, 688 7,740 
Value, issues listed on N. Y. 8. E.: | | 
Market value, total, all issues§ mil. of dol__| 132, 210 132, 221 32, 445 128, 464 128, 021 127, 777 125, 846 125, 497 125, 353 124, 633 125, 209 125, 257 118, 861 
Domest do | 130, 535 130, 509 130, 726 126, 755 126, 290 126, 054 124, 1l¢ 23, 766 123,633 | 122, 957 | 123, 581 123, 607 117, 158 
Foreigr os do 1, 422 1, 458 1, 463 1, 452 1, 475 1, 469 1, 476 1, 477 1, 466 | 1, 421 1,375] 1,396 1, 451 
Face value, total, all issues§ ae do | 129, 874 129, 870 129, 854 125, 410 125, 373 125, 332 123, 645 123, 610 123,581 | 123, 471 123,660 | 123,612) 117,618 
Domestic do 127, 644 27,608 | 127,597 | 123,190 f 123,142 | 123,119] 121, 440 21,411 | 121,400} 121,208 | 121,493 | 121,437] 115, 409 
Foreign do... 1,981 | 2,012 2, 007 1,970 1, 981 1, 963 | 1, 955 1, 949 | 1,931 | 1, 923 1,917 | 1, 924 | 1, 950 
Vic | is | | | j 
. stic corporate (Moody’s)...-------pereent... 2. 90 2. 90 2. 89 2. 86 2. 83 2.83 2. 84 2. 84 2. 86 | 2. 87 2. 90 2. 85 2. 86 
syr | 
‘Aaa ane do.__-| 2. 60 | 2.61 | 2. 60 | 2. 58 2. 57 | 2. 58 | 2. 58 2. 60 2.61 2. 62 2. 65 2. 61 2. 64 
Aa am do 2. 69 2. 70 2. 68 2. 67 2. 65 2. 65 2. 66 2. 66 2. 69 2. 69 2.72 2. 67 2.71 
A do 2. 95 2. 94 2. 93 2. 89 2. 85 2. 86 2. 86 2. 86 2. 88 2. 90 2. 92 2. 87 2. 88 
Baa ~~ do 3.37 3. 36 3. 35 3.31 3. 24 3. 24 3. 24 3. 23 3. 25 3. 28 3. 32 3. 23 3. 21 
By groups 
a do 2. 68 | 2. 68 2. 67 2. 65 2. 63 | 2. 63 2. 64 2. 64 2. 65 2. 66 2. 69 2. 66 2. 68 
Public utility ‘ a do 2. 84 2. 83 2. 81 2.79 2.79 2.78 2. 78 2. 79 2. 81 2. 81 2. 83 2. 80 2. 84 
Railroad ; sebeow do 3.19 3. 20 3. 20 3.14 3. 07 3. 08 3. 08 3. 08 3.12 3.15 3.19 3. 08 3. 07 
Domestic municipal: 
Bond Buyer (20 cities) do 2. 16 2.13 2. 11 2. 08 2.05 | 2.02 2.01 2. 03 1.99 2. 00 1.85 1, 83 | 1,85 
Standard and Poor’s Corp. (15 bonds) do 2. 22 2. 21 2.17 2.13 2.08 | 2. 06 2. 07 2. 08 2. 07 2.09 2. 09 1.90 | 1, 88 
U. 8. Tre asury bonds, canal ; do 2. 22 2. 22 2. 20 2.19 2. 20 2. 24 2. 27 2. 30 2. 31 2. 33 2. 34 2. 33 | 2. 36 
* Revised. 1 Less than $500,000. 
tRevisions for 1948-April 1949 are available upon request. ; _ , 
*New series. For 8. E. C. data, see corresponding note on p. 8-18. Bond prices are averages of weekly data for high-grade corporate issues; monthly data beginning 1900 are available upon 
request 
tRevised sé ori s. See corresponding note on p. S-18. 
ales and value figures include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included also in computing average price 


§s 
of all listed bonds. 
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SECURITY MARKETS—Continued 
Stocks 


Cash dividend payments publicly reported 
Total dividend payments... n lol 7 
TP ccsccarese< 
Manufacturing-_-.-.-.- -- Load i 
ae do 
Public utilities: 
Communications__ ‘ do 25 
Heat, light, and d power be do 47.7 
Railroad _....- do 27.5 
Tl cibecuuesyeecocews - le 6.7 
Miscellaneous... ...-...------ 10 20.1 
Dividend rates, prices, yields, and earnir 200 
common stocks (Moody’s) 
Dividends per share, annual rate (200 stocks 


Industrial (125 stocks) do 3.08 
Public utility (24 stocks) f__- 

Railroad (25 stocks) __ on 
Bank (15 stocks) ba 
Insurance (10 stocks) __ do 2 


Price per share, end of month (200 stocks)__do 47.72 
Industrial (125 stocks) do 48.18 
Public utility (24 stocks) t do 29. 58 
Railroad (25 stocks) __- lo 28. 30 


Yield (200 stocks) _.......... percent 6.31 
Industria] (125 stocks) do 6 
Public utility (24 stocks) t do 
Railroad (25 stocks) 
Bank (15 stocks) 
Insurance (10 stocks) do 

Earnings per share (at annual rate), quarterly 
Industrial (125 stocks) dollars f 
Public utility (24 stocks) t do 2 
Railroad (25 stocks) do 3.45 

Dividend yields, preferred stocks, 11 high-grade 
(Standard and Poor’s Corp.) percent 
Prices: 

Dow-Jones & Co., Inc, (65 stocks) dol. per share 64 68 
Industrial (30 stocks) do 180. 93 
Public utility (15 stocks) _- 
Railroad (20 stocks)__-.-- 10 46. 65 

Standard and Poor’s Corporation: 

Industrial, public utility, and railroad :§ 


do I7. 65 


Combined index (416 ‘stocks)._1935-39=100 123. 8 
Industrial, total (365 stocks) lo 130.3 
Capital goods (121 stocks) 11 
Consumers’ goods (182 stocks dk 129.2 
Public utility (31 stocks) do 100.0 
Railroad (20 stocks) do 95 
Banks, N. Y. C. (19 stocks) lo 96. 8 
Fire and marine insurance (18 stocks) 1o 149.0 
Sales (Securities and Exchange Commission 
Total on all — red exchanges: 
Market value__ ‘ ‘ mil. of do] 87 
Shares sold__- thousands 40, 457 
On New York Stock Exchange: 
Market value__- mil. of do] 729 
Shares sold_ : on thousands 29, 937 
a. of odd lot and stopped sales 
N,. Y. Times). thousands 23, 837 
Shares Histod: New York Stock Exchang: 
Market value, all listed shares mil. of dol] 70, 700 
Number of shares listed... ___- millions 2, 162 





INTERNATIONAL om ANS ACTIONS OF THE UNITED STATES 





BALANCE OF PAYMENTS (QUARTERLY) 


Exports of goods and services, total mil, of do] 3, 685 
Merchandise, adjusted do 2,770 
Income on investments abroad do 315 
Other services____----- ; do GOK 

Imports of goods and services, total do 2. 346 
Merchandise, adjusted do 1. 593 
Income on foreign investments in U, S do 68 
Other services._._--...-.- do 685 

Balance on goods and services__ do +1, 339 

Unilatera!] transfers (net), total_. do 1, 403 
oo <“ . : do —112 
Government_......-.----- Re do —1, 291 

U. 8S. long- and short-term capital (net), total_.do —332 
I ae crcaasedc di -154 
Government..--..-..-.-.-- do —178 

Foreign long- and short-term capita] (net)__._do —9 

Increase (—) or decrease (+) in U. S. gold stock 

mil. of dol —91 

Errors and omissions___-........- do +496 

r Revised. » Preliminary. 


Revised series, Data for American Telephone and Te -* grapt 


Number of stocks represents num ber currently used; the change 








FINANCE—Continued 














465.8 189. ¢ 1, 482.1 0.2 213.2 818. 4 
oy 27.8 135 103 37.1 54. 6 
$ 103. 1 1,01 232. 1 103.2 09. 9 
6.4 4 95. 4 1.6 1.5 69. 5 
8.4 4 29. 6 60.7 | 28.0 
wee I 41.9 59.1 46.3 40.6 52.6 
15. 5 3.6 51.2 11.7 | 11.4 | 34.3 
40.5 7.9 62.5 8. 4 | 16.7 48.1 
8.2 | 3.8 33. 5 13.1 | 2.2 21.4 
3.01| 3.26 3.27 3.26 3.27 27 
3.09 3.42 3. 44 3. 42 | 3. 43 3. 44 
1. 68 1. 68 1. 68 1. 69 1. 70 1.70 | 
2.36 2.30 2.24 2. 25 2.16 | 2.11 
2.37 2.39 2.47 2.47 2.47 | 2.47 
2.11 2.11 2.34 2.40 2.40 | 2». 40 
49.2 49.27 | 1.39 51. 94 | 52. 38 3. 0 
49 94 49 RO 2 os yA ag | 2 xs 3 ‘ 
29, 82 29. 81 30. 57 31. 60 | 31. 91 32. 08 
8. 26 28. 37 30. 42 31. 70 31. 52 31. 30 
6.11 6. 62 6, of 6, 28 6. 24 | 6. 1¢ 
6.19 6. 86 6. 58 5 6.49 6. 40 
». 63 5. 64 5. 50 5.3 5. 33 30) 
8.35 8.11 7.36 7.10 6. 85 6. 74 
4.41 4.61 4. 54 4 4.32 4.42 
3.10 3.00 3.18 3.37 | 28 ( 
7.05 6. 60 
2.36 2. 52 
5.47 7 
3. 88 3.89 3. 88 3. 83 3. 84 3. Sl 
66. 66 67. 98 70. 35 72. 53 73. 64 74, 52 
186.47} 191.61] 196.789 199.79] 203.46 | 206.30 
8. 25 BY. 22 40. 55 $1. 52 42.62 $3.16 
18. 68 48, 4¢ 51. 21 54. 68 5. 16 18 
27.3 129.1 132.7 135. 1 136. 7 138.8 | 
4.4 13¢ 140.3 142. 6 144.4 14¢ 
19.7 123.8 128. 6 132.1 134. 5 13¢ 
0 l 2 140. 2 143.4 145.3 14 
101.2 102. 6 104.1 105.8 107.4 109. ¢ 
97.6 OF 101.0 107.8 107. 2 108 
00 5 99.2 09.6 101.8 104.2 10 
7.2 160. 1 168. 1 168. 5 169.0 170. ¢ 
1, 083 1, 222 1, 480 1, 663 1, 374 1, 690 
455 5, 24 68, 535 73, 807 59, 240 67, 872 
906 1,035 1, 252 1, 409 1, 164 1, 422 
. 474 40, 464 52, 028 56, 037 45, O78 54, 725 
R91 27, 244 39, 293 42, 576 33, 406 40, 411 
72, 631 73, 175 76, 292 77, 940 78, 639 79, 483 
2, 145 2, 152 2, 166 2, 181 2, 184 2, 204 
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3, 506 3, 271 

2, 664 2, 448 

359 335 

483 | 488 

| 

2, 401 | 2, 567 

1, 830 1, 961 

92 | 77 

479 | 529 

+1, 105 | +704 

~1,212 | —1, 130 

138 } —109 

1,074 —1, 021 

—224 —151 

—157 —75 

—67 —76 

+225 +248 

| +165 ----| +203 
| | 

| — WE Cis teeces : _.| +-127 


1 As reported. ——- ate data using year’s effective tax rate are as follows: First quarter, $6.‘ 
tock (included in figures for 200 stocks) are excluded. Monthly data for 1929-48 are available upon request 


in the number does not affect the continuity of the series, 


aa — —= 
1950 
| | -F 7 
| May | June July August | °€ptem- 
| | ber 
— ee 
210.6| 892.1 509. 4 212.9 
$1.3 73. 6 113.3 2.2 
120. 1 549. & 224. | 106. 5 
3.0 64. 6 5.2 3.6 
.6 30.5 61.1 .6 30.3 
42.0 60. 5 48.9 41.1 58.6 
| 3.0 42.4 9.3 7.0 30.7 
7.6 48.4 37.1 | 7.5 54.1 
3.0 22.7 10. 4 4.4 24.3 
oo . ; 
3.32 | 5. 34 5. 30 3. 63 3. 66 
3. 51 | 3. 53 ) 91 3. 95 
1.74 1.74 1.78 1. 78 1.78 
2.04 2.04 2. 04 2. O5 2.1 
2.47 2.48 iS 2. 48 2. 
2.41 2.41 2. 43 2. 43 2. 43 
57.32 54.09 4. 98 6. 80 8. 87 
58. 79 5 5G 6,43 8 HR 61, 27 
33. 51 1.07 29.7 ). 07 0, 58 
31. 64 9. 49 34. 4. 25 62 
5.79 6.17 6.17 6.39 6. 22 
5. 97 f f 6. 66 6 45 
5.19 . 60 } 5. 92 82 
6.45 6. 92 5. 89 5. 99 6 04 
4.26 1.54 4 ) 4.50 4.45 
3. 29 3. 41 3. 74 >. Ol 3. 27 
ig A) 179.00 
2. 5S P 2.55 
5. 67 9. 0 
3. 82 3. 85 3. 92 3. RS 3, B5 
77. 68 77.37 7 2 77. 56 80. 21 
219. 36 221.02 y ) 216. 60 223. 21 
43. 61 43.04 8. 09 S. 88 39. 44 
56. 36 4. 96 56. 4 62. 48 65. 93 
| 146.9 147.7 138. 2 147.2 151.7 
156. 1 157.6 147.3 158.0 163.3 
148.9 149. 7 138 149.4 153.2 
152.4 154. € 141.8 149.1 155.4 
112.8 111 04.2 104.9 
109. 7 107.1 LOY. 7 20.6 125. 1 
107.9 108 102. 2 104.6 105.8 
166. 4 171.0 l l 159. 2 168.7 
1, 866 1, 949 1, 930 1, 700 1, 608 
81, 089 73, 396 72, 026 65, 977 63, 712 
1, 605 1, 680 1, 692 456 1, 380 
62, 181 57, 257 57, 074 50, 038 48, 009 
41, 604 45,647 44,549 34, 473 38, 504 
80, 652 82, 000 88, 673 
2, 23¢ 2, 247 2, 272 
me we! 


DE fascdccenouhses cotuhaleoesenen 


2, 741 
1, 993 
108 
640 


+739 
—1, 226 
—1,115 
—137 


—YO ——— 


—47 ‘ 


+608 


5; second quarter, $8.00; third quarter, $10.00. 
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Unless otherwise stated, statistics through = | 1950 Pe _ 
1948 and descriptive notes are shown in the Septem- | | Novem- Decem- Febru- Septem- 
1949 Statistical Supplement to the Survey a | October hom co January ary March April May June July August . . 
a Tv 7 T Tv 7 7 Tv — ‘ r cy . Te 
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued 
EE Ta | | T 7. 
FOREIGN TRADEt 
| 
Indexes | 
| 
mnorts of U merchandise:4 | 
- “ 1936-38 = 100 203 | 195 19 214 169 177 200 188 193 203 178 173 
Value do 369 | 347 342 | 383 302 314 352 328 334 355 313 308 
Unit value E do 182 178 17 179 179 177 176 175 173 175 | 176 177 
yorts for consumption:4 
ampmntits do 117 25 134 33 138 129 143 12 141 | 143 143 161 
Value do 258 273 289 289 304 288 322 279 319 | 331 344 399 
Unit valu = do 220 218 215 217 220 223 225 227 226 232 241 247 
Agricultural products, quantity: 
Exports, , total: 
Unadiuste 1924—29= 100 93 99 99 116 89 QS 103 Qs 89 103 69 78 
A diusted do 77 72 77 93 85 113 116 124 22 57 104 109 
Total, excluding cotton | | 
, Unadiu rs i do 152 | 136 133 |} 13 100 103 110 12% 102 | 102 98 wl 
Adjusted do 124 106 117 | 122 104 124 125 150 120 2 125 109 
r consumption | 
i do 102 QS 114 | 111 112 109 114 | 104 103 | 108 | 113 134 
ed : do 107 ae) 120 |} 108 105 105 101 Ys 105 118 126 146 
Shipping Weight 
Water-borne trade: = . 
Exports, including reexports__thous. of long tons 4, 553 3, O83 3, 705 3, 815 2, 628 2, 676 3, 012 4, 430 5, 519 5, 585 
General import a 6, 247 6, 271 6, 298 6, 058 6, 654 5, 289 7, 196 6, 432 6, 962 7, 441 . 
| 
Value | 
Exports, including reexports, total mil. of dol | 909 853 S41 944 746 773 S68 810 828 876 | 1774 1761 1910 
Su peOrT . . 
, “a fri : thous. of dol__| 49,814 42, 535 40, 203 47, 651 24,315 | 31,531 28, 220 29, 6 29, 591 | 36, 381 28, 746 22, 698 | 
Asia and Oceania do 7 174, 189 152, 886 197, 069 144,856 | 149,211 149, 400 132. 514 150. 178 152. 616 119. 064 124, R82 | . 
Europe do. 285, 200 | 277, 6 324, 506 | 238,066 | 272,564 | 288,202 | 265,013 | 238.641 | 278. 678 176,003 | 184, 146 | 
Northern North America do. | 147, 639 150, 979 144, 997 128, 763 120, 197 148, 781 lf 2 191,586 | 174, 192 165, 561 1), 718 now 
Southern North America do.__-| 105, 386 22, 040 118, 933 116, 681 100, 058 | 125, 439 111, 309 107, 934 108, 431 114, 866 113, 902 | oa 
South Amer at do.___| | 97, 589 96, 906 110, 359 92, 970 99, 679 108, 130 106,071 | 106, 527 125, 627 100, 602 | eee 
Total exports by leading countries: | | 
Africa: . 
| ee a ee do 3, 589 2, 991 3, 546 2, 758 2, 338 2, 160 1,714 2, 764 3, 416 2, 513 3, 291 1, 680 
Union of South Africa__.........._. do 18, 060 20, 411 13, 952 18, 727 6, 876 8, 592 9, 198 11, 832 12, 189 16, 654 9,170 9, 803 | 
Asia and Ocear 
yy lia, i lu ling New Guinea-_. do 10, 606 11,419 8, 064 13, 333 10, 179 8,043 | 10,361 10, 456 6, 906 12, 151 5, 986 6, 624 
British Malaya do | 2, 616 | 2, 167 1, 839 2, 037 1, 275 1, 706 1, 408 1, 424 1, 586 | 1, 980 1, 703 1, 309 
China do | ‘ 280 714 3, 250 3, 400 8, 199 4, 186 R38 509 4, 096 | 2. O57 &, 2 
India and Pakist do____| 77 14, 979 9,977 | 17,431 16, 818 20, 521 36, 552 18, 384 31,458 | 25,145 | 17,424 11, 922 
Japat do. | 3 $2, 020 24,479 38, 811 33, 572 33, 106 29, 893 28, 030 35, 872 33,477 | 33, 552 32, O88 
Indor esia : do__. 5 5, 81 4, 243 2, 032 9, 615 6, 382 6, 842 7, 59 7, 010 5, 522 | 3, 518 | 4,001 | 
Republic of the Philippines do | 32, 758 | 39, 036 35, 213 41, 425 19, 597 | 17, 343 24, 007 23, 945 22, 238 22, 193 | 17,151 | 16, 500 | . 
curor 
. Fr a do |} 26,850 | 29, 279 | 32, 173 30, 719 36, 937 42,011 33, 272 20, 331 2! | 37, 628 14, 198 | 14,119 j.... 
Germany do | 63, 379 59, 107 64, 19. 60, 807 34, 062 32, 242 2,177 36, 662 37 57, 199 20, 135 25, 825 
Italv do 20, 440 28, 407 23, 904 37, 617 27, 523 32, 343 31, 84 40, 32% 34, 347 39, 624 17, 652 18, 479 
Union of Soviet Socialist Republics do. 80) 60 21 122 13 130 38 202 77 26 u 25 |.. 
United Kingdom do... 52, 372 55, 910 42, 496 54, 873 28, 189 56, 434 54, 683 49, 989 29,284 | 24,437 | 23,920 41, 598 |_. 
North and South America: , | 
Canada, i Newfoundland and Labradort ed 52, 27 | 147,636 | 150,939 | 144,992 § 128,761 | 120,192 | 148,776 | 165, 491 | 191, 519 | 174,142 | 165.530 | 160,715 
Latin-Ar Republics, total do.. 217, 694 190, 935 208, 282 214, 861 198, 684 189, 218 215, 698 205, 832 204,432 | 223, 550 199, 572 213, 019 
Argent do 11, 530 10, 238 9, 516 8, 730 10, 751 15, 624 11, 551 10, 344 11, 818 4,774 8, 963 11, 600 
Rr do 32, 918 19, 472 18, 948 18, 954 18, 672 19, 468 22, 834 22,670 | 21,862 27, 606 27, 931 33, 702 
Chil do 13, 138 8, 952 9,397 | 12,698 6, 823 6, 315 | 6, 712 5, 763 | 6, 096 5, 697 4, 333 4, 804 
Colom! ..do 11, 738 11, 644 12, 492 | 16, 403 14, 261 13, 955 | 17, 303 22, 755 23, 612 28, 681 20, 580 17, 004 
Cuba __do 30, 981 34. 777 32. 872 38, 248 32, 622 27, 336 33, 837 32, 983 31, 243 36, 695 | 38, 204 | 41,116 
Mex do 30, 856 36, 412 35, 817 38, 291 41,314 34, 690 39, 463 36, 758 35, 532 40, 160 39, 645 39, 564 
0 SEE AS: do 41, 799 34, 287 33, 014 36, 72 31, 004 32,174 36, 193 32, 222 30, 286 34, 692 26, 202 30, 505 |... 
Exports of U. 8. merchandise, total_.._mil. of dol 900 846 | 833 | 935 737 765 859 801 813 865 1763 1750 | 1 898 
By econon ic cl cs 
Crude materials.._............-. thous. of dol 122, 839 133, 865 | 130,710 171, 502 121,553 | 143, 52; 165, 109 146, 027 167, 150 192, 522 107, 249 141, 612 | 
Crud istuffs ae ‘ eis « do 102, 394 83, 843 04, 658 91, 834 66, 604 68, 450 64, 465 66, 313 55, 047 59, 710 | 54, 090 57, 054 ici 
Manufactured foodstuffs and beverages_.do 52, 438 63, 475 59, 210 63, 826 49, 165 44, 053 48, 472 54, 379 49, 202 49, 864 * {Re .% . 2 eee 
Semimanufactures do 104, 400 86, 718 83, 335 101, 159 77, 509 86, 917 91, 216 87, 466 89, 691 93, 452 84, 002 * 9 Saree 
Fir ed manufactures -----do....| 517,753 | 478,144 | 465,379 | 506,366 § 421, 906 21,746 | 489,612 446, 493 451, 807 469,266 | 461,640 | 422,884 |... 
By principal commodities | 
‘Acric 7 il products, total__........._- do 245,842 | 259,948 259, 315 299, 850 224, 87 248, 988 260, 973 235, 145 233, 593 263, 309 177, 547 sf > a 
Cot nmanufactured c <aesi | 36, 126 69, 358 71, 704 106, 050 84, 667 5 111, 492 78, 875 90, 245 127, 912 46, 058 65, 95 someone 
Fn bles, and preparationsc’__do |} 11,299 18, 402 16, 129 14, 893 10, 107 14, 523 13, 909 14, 448 16, 377 13, 756 eT 
Git preparations do | 105, 949 92, YSY 99, 738 104, 866 80, 425 66, 517 | 69, 218 54, 025 60, 232 70, 649 62, 074 le cismeieming 
Pack eae do 12, 372 10, 291 2, 865 14, 22 10, 436 15, 353 10, 463 10, 036 12, 732 11, 581 13, 120 | aeeecees 
Nonag ltural products, total__....... do 652, 981 586, 096 573, 978 634, 837 511, 868 | 7 597, 901 565, 533 579, 304 601, 504 584, 917 548, 522 | Stee 
Aircraft, parts, and accessories$.-.. do 7, 224 | 5, 27 8, 048 10, 954 11, 386 , 65 12, 457 7, 987 9, 150 9, 854 3, 103 . >) eee 
Auton , parts, and accessorieso"§__do 56, 692 7 44, 631 42, 147 44, 839 7, 49, 646 46, 881 53, 903 68, 726 62, 483 — # | epeecome 
Chen nd related productso’._._- do 58, 263 62, 076 66, 678 49, 627 52, 631 61, 572 60, 220 60, G2R 65, 181 63, 357 ee Be 
Coppe manufacturesc’__._.._.____. do 5, 514 5, 052 9, 390 4,717 8, 130 7, 215 6, 580 5, 525 4, 623 4, 075 5, 203 |----200-- 
Iron and steel-mill products__....._._.- 67, 710 26, 094 48, 907 4l, 467 40, 317 39, 868 39, 156 40, 500 47, 335 34, 149 i | ee 
Machinery, totalo"§_.................- do | 193, 743 177, 900 170, 761 203, 073 162, 07 | 159, 873 194, 353 174, 747 173, 933 176, 023 197, 796 160, 280 | seeebebes 
Agr Ira do 8, 892 7, 897 6, 838 7, 808 6, 527 7, 923 10, 669 10, 883 10, 759 10, 022 9, 696 10, 894 an 
Tr ts, and accessories*§ do 24, 201 20, 700 19, 546 23, 410 22, 580 21, 337 24, 224 21, 926 22, 773 19, 921 20, 411 18, 227 |.. ‘ 
Ek § do | 31,684 35, 515 |} 81,922 | 37,697 27, 472 30, 818 36, 905 30, 631 29, 695 33, 366 27, 145 26, 980 SEIS 
Met a do 15,792 | 16,046 16, 238 | 7, 008 13, 621 15,741 | 20,743 17, 374 17, 037 16, 729 15, 484 12, 858 |........ 
Other industrial? _.do 91, 124 76, 523 75, 460 90, 695 71, 055 67,236 | 81,311 74, 380 75, 370 77, 433 72,957 | 659,552 |_....__. 
Petroleum and products... _.do 40,397 | 42, 694 35, 373 40, 419 32, 581 36, 907 35, 442 40, 131 40, 968 38, 920 40,050 | 38,144 /___... 
Textiles and manufactures_._......___- do- 50,269 | 49,874 | 43,887! 49,652 33, 675 33,128 | 44,638 44, 701 40, 154 44,119 32,029 | 38,983 


r Revised. 
certain items cl 
tRevisions for 
beginning 1946 as 
tural exports 
Index bas« 
o' Data be 
§Excludes 
*New ser 


issed aS 


fina 


group to the agricultural group have affected the pertinent series b 
changed beginning with the October 1950 SURVEY. 
ginning 1948 have been adjusted in accordance with the 1949 commodity classifications. 
“special category” exports not shown separately for security reasons. 

N ot separately available prior to 1948; included with agricultural machinery. 


various periods in 1947 and 1948 have been made (since publication of the 1949 STATISTICAL SUPP 
| data are completed by the Bureau of the Census; moreover, the rev 
ack to 1942. 


Total exports and various component items include MDAP shipments as follows: July 1950, $47 million; August, $21 
“special category”’ exports, although included in total exports, are excluded from area and country data. 
LEMENT) in most of the foreign-trade items and there will be further changes 
aluation of tin imports and the transfer of certain “‘relief and charity’’ food items from the nonagricul- 
Revisions will be shown later. 
Data prior to August 1949 will be shown later. 


Unpublished revisions (January-July 1948) are available upon request. 


-4 million; September, $31.7 million. Beginning July 1950, 
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Unless ctherwise stated, statistics through 
1948 and descriptive notes are shown in the |... 
1949 Statistical Supplement to the Survey eae 





INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Contin 


FOREIGN TRADE $—Continued 
Value—Continued 


General imports, total : thous dol 530, 444 


By geographic regions: 
Africa__-. i¢ 28, 9 
Asia and Oceania i 1,7 
Euro a 
Northern North America 
Southern North America 
South America dk 136, 62 

By leading countries: 

Africa: 
Egypt-- , do , 5 
Union of South Africa 
Asia and Oceania: 





Australia, including New Guinea do 4, 647 
British Malaya i 15, 473 
China 1¢ 6, 37 
India and Pakistan 18, ¢ 
Japan 6,7 
Indonesia 1 
Republic of the Philippines 16 
Europe: 
France... ---- i 4, 2 
Germany - - do 2,4 
Italy _- : do 14 
Union of Soviet Socialist Republic 0 7, OM 
United Kingdom __. d | 20, ¢ 
North and South America 
Canada, incl. Newfoundland and Labrador 
thou dol 119, 435 
Latin-American Republics, total le 193, 346 
Argentina de 6, 71 
i aaa ) 53, 77 
Chile i bcntiesia do 10, 045 
as di 20, 60 
= io 32, 67 
Mexico. _.-_- 68 
Venezuela io 23, 
Imports for consumption, total do 528, 85 
By economic classes: 
159, 9 


Crude materials lo 
Crude foodstuffs lo 103, 23 
Manufactured foodstuffs and beverages. _d 59, £ 


Semimanufactures do 106 
Finished manufactures d 9, 
By principal commodities: 

Agricultural products, total do 239, 518 
Jo ; lo | 65, 984 
Hides and skins__-.--.- do 6, 655 
Rubber, crude, including guayule do | 15, 
Silk, unmanufactured lo 7 
Sugar. ; . 27, 74 
Wool and mohair, unmanufactured do 22, 55 

Nonagricultural products, total do 289 

lo 10, 864 


Furs and manufactures 





Nonferrous ores, metals, and manufactures, 
total thous. of dol 
Copper, incl. ore and manufacturé do 17 
Tin, including ore lo 21, 371 
Paper base stocks... ( 13, 67 
Newsprint “ee ) 33, 63¢ 
Petroleum and products do 8 








Operating revenues. - _. 
Operating income 


Fares, average cash rate c 
Passengers carried, revenue__- 
Operating revenuest.-___. 


TRANSPORTATION 
Airlines 


Operations on scheduled airlines: 

Miles flown, revenue t 
Express and freight carried short tons 
Express and freight ton-miles flown housand 
Mail ton-miles flown... ( 
Passengers carried, revenue io 
Passenger-miles flown, revenue do 


Express Operations 


Local Transit Lines 


millions r 1. 206 


thous. of dol..| 116, 800 
Class I Steam Railways 


Freight carloadings (A. A. R.):¢ 
a ai RR ARE 
- 5 canine ialall 1 
Coke...... aa r 48 
Forest products. -- do 193 

Grain and grain products-.-.- dc 
Livestock.-_....- 

ee 7 

Merchandise, 1. c. 1... ) 
Miscellaneous__-_-------- ‘ 1,714 


* Revised. 4 Deficit. 


§See note marked “‘f”’ on p. S-21. {Revisions for January 1947-May 1948 appx 
o'Data for September and December 1949 and March, June, ar Septem! 
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for 5 weeks; 


January 


2 21 
26, 433 
127, 662 
89, 317 


o, 200 
6, 540 


18, OOF 





¢ 


121; 100 


126 
162 
37 
16 
298 


1, 241 


i 
114, | 


Febru- 


ary 


168, 894 
LOY, SY 
58. O40 
130). 824 


y 


23, 696 
14, 529 
Q, 27 
17 

3, 217 


d4e 


466, 757 


Y¥. SO2Y9 
1 125 


i 


OU 


2 288 


9FO 


320 


1, 297 
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March 





183, 891 
128, 46 
80, 124 
146, 894 


424 
1, 688 





April May | Jul 











516 
191 


, 300 


ponding note on p. 5 22 of the August 1949 SURVEY. 
other months, 4 weeks, 








too > Sb 








November 1950 


| Septem- 
ber 


August 


819,097 | 857, 700 





263 
is 
+, SS, 
30, 227 
’ ‘4 
l 44 
744 
179 
“UV, 622 
12, 593 
8, 528 
9, 469 
2, 182 
36, 401 
160, 360 
21,791 
7 024 
54 io 
15, 070 
42 A) 
$2 
30, 118 
818, O75 823, 400 
22 v 
181, 486 
R19 
s4. 140 
l 171 
“0, 44 
t 143 
), RSE 
1s] 
), 824 
249 
309 
16, 851 
17, VS2 
f 4.9 
76. 411 
+ we 
ole 
} ivy 
$8 ‘ 
8 
L500 
re 
749, S45 
17, 647 
178 
9. 8954 9. 9270 
YY 1, 094 
121, 00U ace 
74 4, 220 
617 787 
9 75 
202 39 
215 246 
l 62 
24 409 
2 438 
1, 574 1, 968 
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Unless otherwise stated, statistics through = 4949 . = a : a 1950 

1948 and descriptive notes are shown in the Septem- Novem- Decem- Febru- Septem 

1949 Statistical Supplement to the Survey — ty October eee - wre ” January * March April May June July August ’ - 
TRANSPORTATION AND COMMUNICATIONS—Continued 


TRANSPORTATION—Continued | 


Class I Steam Railways—Continued | | 


treight s (Federal Reserve indexes 
m ted 1935-39= 100 114 99 120 107 107 96 120 122 125 131 130 140 145 
l 


; Cc do 60 2 31 97 97 46 139 123 119 116 105 126 134 
Coke do 128 53 96 155 158 130 144 177 179 188 190 186 198 
Forest icts do 130 131 138 119 106 ll 123 129 139 150 149 16. 1H 
Grait in products do 140 153 149 123 119 111 116 1} 112 133 162 Lat 143 
I do 104 131 OF 69 68 52 53 61 9 l 4s 47 Q5 
Ore do 218 38 51 $5 42 39 39 t 217 277 Ws aS 208 
Merc , c.] a 55 f 55 50 49 51 54 4 51 59 ‘1 vi} A7 


l 135 121 124 120 122 122 


Coke do 130 54 oF 148 151 122 


Tota ted do 105 92 117 115 117 104 27 2 
Coal 0 12¢ 135 
4 14 be A 
is 155 148 


1 
‘ 1 l 
d 60 2 131 97 97 46 139 123 119 116 
l 
l 
l 


Forest product do 121 124 137 134 118 119 2 129 134 144 

ficais n products do 25 153 152 131 119 113 2¢ 131 27 130 3 139 128 

Liv ‘ do 79 RS 75 72 70 65 67 x Ht 61 6 60 72 

Or do 145 28 42 146 169 156 134 12 121 179 186 190 1098 
52 / 54 52 52 52 3 53 51 5: 5) 56 


Mercl lel do 2 9 f 52 { 2 55 
25 111 119 27 133 130 134 137 133 138 140 147 142 


















































Miscellaneou do 125 27 
Freight I nd shortage, daily average | 
Car sur] total number 74, 745 190, 978 100, 208 44, 382 110, 945 165, 541 76, O55 18, 362 12, 178 6, 625 8, 311 4, 346 3, 583 
B d 7, 697 3, 451 2, 368 &, 303 17, 425 11, 701 4, 87 : s, 189 1, 049 234 16 8 
Cc do 62, 109 183, 504 92, 938 25, 833 77, 385 139, 311 58, 377 { ) 1, 957 513 4, 380 39 30 
Car short total do 3, 10, 924 5, 064 1, 021 224 M9 5, 012 1, GO 6, 663 11, 491 21, 154 38, 064 34, 381 
B do 3, 10, 346 3, 918 448 lll 414 2,749 2 2 OR6 5, 845 13, 875 21, 846 19. 444 
Coa , do 132 1, 909 517 37 16 2, 121 1, 810 3, O80 4,748 6, 103 14, 101 13, 243 
Finan 1 onerations (unadiusted | 
' Operatit ies, total thous. of dol. _| 7 695,291 | 648,924 | 704,806 | 710,830 J 657,044 | 584,928 | 743, 32¢ 713.820 | 745.406 | 779,182 | 772,161 | 889,796] 872,082 
Er; t do r AG, SO 534, ®SE 587, O60 575, 664 537, 338 481. O54 630. 542 6 x)] 634, 747 649, 228 639, 729 748.110 725. 014 
Pa do 69, 833 60, 993 63, 77¢ 74, 379 69, 725 7, 845 59, 556 (i 56, 801 71, 660 76, 006 78, 220 71,623 
Operat nenses do 541,205 | 520,920 537, 354 568, 292 546, 665 501, 118 574, 408 562, 62 580, 567 588.763 | 579,116 | 626, 265 600. 697 
Tax at ] t facility and equipment rent 
thous. of dol r 0, 612 81, 219 91, 869 73, 229 77, 622 68, 574 93, 211 88, O78 97, 808 100,372 | 100,134 141, 467 148, 712 
Net rail nerating income do r 63,473 | 46, 786 75, 582 69, 309 32, 758 15, 236 75, 70 62, 217 67, 032 90, 047 83, 910 122,064 | 122,622 
Net it do 38,131 | 23, 592 54, 425 82, 455 11, 016 49, 3 49, 437 37, 536 45, 221 72, 050 58, 622 95, 829 
stated fisted | | 
— es, total mil. of dol 685.2} 622.9 708. & 712.1 688.6 | 638.4 722.5| 729.8 715.2| 701.4] 771.9 832, 5 | 
Fr do 560. 2 511.0 5RR 8 5R4.0 5645. 0 522.9 607.4 613.8 H4. ¢ 663. 4 | 646. 1 609. 2 
Paccer do | 70.1} 62.3 66. 7 73.0 72.8 64. 1 60, 2 62.7 57.4 69. 2 69.7 60.8 
Railway exper do 633.1 | 591.9 16. 4 631. 5 628. 9 606. 3 655. 1 666. ( 660. 9 691. 5 685. 9 4 
Net rail vy operating income do §2.1 31.0 72 80.6 59.8 32. 1 67.4 f 9 54 100.0 RH. 1 gx 2 
Net do 18.9 | 0 39.3 | 49.1 29. 1 1.3 35. 8 31. 20.2 | 69.7 | r 54.1 r 56.3 
Operat t | | 
Freight I 1 mile mil. of ton-miles 44, 219 40, 554 46, 036 45, 190 41, 793 50, 9 49, OS7 | 51, 155 51, 865 51, 982 9. 403 
Revenue per ton-mile cents 1.363 | 1.400 1356] 1.343 1. 370 1. 318 1. 289 1.314 1. 32% 1, 305 1.32 
Passengers carried 1 mile, revenue millions 2, 910 2, 533 2, 488 2,912 2, 730 2, 304 2, 362 2, 215 2, 830 3, 042 3. 125 | 
Waterway Traffic | 
Clearane essels in foreign trade | 
[Total U. § rts thous. of net tons 7, 285 6, 494 6, 367 6, 458 5, 619 5, 429 6, 465 7,091 | 7,638 | 8, 130 | 7,613 | 8, 552 
Foreigt do 3, 888 3, 396 2, 433 3,479 3, 095 2, 933 | 3, 65 3, 928 | 4, 503 | 4, 860 4, 630 | 5, 302 
United Stat do 3, 396 3, 099 | 2, 934 2, 979 2, 523 2, 496 | 2, 800 3, 163 3, 135 | 3, 271 | 2, 983 | 3, 249 
Panama Car | 
Total thous. of long tons 2, 125 2, 297 | 2, 079 2, 638 2, 508 2, 565 2, 762 2, 365 2, 606 2, 562 2, 857 2, 452 2 356 
In United States vessels do 1, 166 1,313 1,079 1, 57¢ 1,412 1, 588 1, 551 1,< 1, 447 1, 460 1, 668 1, 477 1, 307 
Travel 
Hotel 
A verage le} ecupied room _.dollars 5. 59 5. 71 5.81 §. 25 5. 41 5. 43 5. 25 5.73 5. 26 5. 64 5. 43 6. 13 5. 
Rooms ed percent of total 86 86 80 67 80 83 8! 83 83 84 77 81 84 
Restaurant ndex same month 1929=100 223 213 218 194 211 215 208 230 239 238 207 | 231 | 232 
Fore | | 
U.S. cit , arrivals , num ber 73, 172 | 39 | +39, 301 40, 723 49, 553 51, 656 59, 457 53, 434 50, 283 56, 902 78, 034 |_. 
a tient eparturesc" F do r 42,372 r * 31, 925 * 37, 437 ’ 42, 636 r 55, 067 r 65, 836 * 62,677 r 60, 413 r 88,305 | 180,857 |_. 
Emigrants do 2,713 1, 795 2, 395 1, 634 1, 524 | 2, 122 1, 985 2, ORS | 3, 384 - 
Immigrant do 26, 006 1, 918 23, 972 14, 201 15, 365 16, 142 16, 463 19, 974 | 18, 215 | ne 
Passport ied do 15, 501 13, 608 | 13, 932 22, 069 30, 156 39, 187 36, 607 41,453 41, 233 | 21, 635 18, 037 13, 827 
National } tors thousands 1, 446 208 188 187 237 304 | 560 R86 1, 930 3, 271 3, 300 1, 474 
Puilman Co | j 
Revenue | 1 r-miles millions 823 807 | 785 830 1, 026 845 865 SOS 664 861 | 850 | 930 
-assenger revenues thous. of dol 7, 732 7, 512 7, 260 7, 750 9, 577 7, 881 8, 069 7, 555 | 6, 229 8, 009 7, 826 | 8, 444 | 
| | 
COMMUNICATIONS | 
| 
Telephone carri | | | | | 
Operatir enues ’ thous. of dol 257, 096 262, 534 262, 745 271, 879 271, 019 262,131 | 280,803 | 275, S80€ 285, 947 | 289, 528 
Station! nues_- do | 149, 629 154, O18 156, 367 159, 894 161, 650 159, 375 164, 709 163, 935 168, 157 169, 124 
I ls, r do | 89, 507 R&, 159 93, 536 90, 417 84, 098 97, 098 92, 631 08, 504 GS, 5 100, 646 | 
Onperatir nses, before taxes do | 196, 780 196, 809 205, 535 200, 786 191, 542 204, 642 196, 628 208, 569 204, 849 205, 664 See ‘weer 
Net operatir neome do 28, 827 l 32, 277 32, 729 32,603 | 33,198 36, 448 37, 873 37, 310 33, 929 41,489 |_. : ES 
Phones e, end of month thousands 35, 059 35,231 | 35,4C8 35, 635 36, 426 36,605 | 36,813 36, 999 37, 158 37, 304 37, 441 |.. 
be raph, cable, and radiotelegraph carricrs | | 
re-telecr 
Operatu nues thous. of dol 14, 523 | 13, 944 13, 413 | 14, 584 13, 241 12, 636 | 14, 565 13, 755 | 15, 192 | 15, 378 14, 738 16, 022 
Operat penses, incl. depreciation do 13, 420 12, G84 12, 67 13, 363 12, 756 11, 887 12, 798 12, 467 13, 262 13, 086 13, 272 13, 716 
Net operating revenues nse 314 253 62 596 4 359 483 907 474 1, 090 1, 469 671 1, 525 
| 











Ocean-cal 
Operating revenues do | 1, 948 | 1,817 1, 788 1, 882 1, 762 | 1, 620 1, 901 1, 46 1, 902 1, 943 | 2, 189 2, 205 
Oper expenses, incl. depreciation do 1,617 1, SOF 1, 548 1, 660 1, 548 | 1, 584 1, 703 1, 568 1,612 1, 552 1, 563 1, 581 P 
Net operating revenues do... 149 145 74 38 31 4113 13 4 105 116 207 418 510 
Radiotelevgrap} | 
Operating revenues do 1, 957 1, 938 1, 938 2, 262 1, 883 1, 784 2,017 1, 774 1, 967 2, 055 2, 228 2, 408 
Operatir xpenses, incl. depreciation_...do 1, 696 1, 741 1, 827 1, 973 1, 790 1, 700 1, 835 1, 742 1, 803 1, 781 1, 808 | 1, 705 |.. -_ 
Net operating revenues do | 185 126 46 205 4 20 | 415 83 47] 64 175 325  ) Me 
' \ | ' ' i i i 
* Revised » Preliminary. 4 Deficit. tRevised data for August 1949, $38,700,000. 
1 Data exclude departures via international land borders; land-border departures during the 12 months ended June 1950 amounted to less than | percent of total departures. 


ns for July and August 1949 (number): 77,820 and 53,498, respectiv¢ ly. 

+Revised series. The coverage has been reduced from 100-120 to 56 carriers (except for January 1948-December 1949 when data covered 53 carriers) ; however, the comparability of the series 
' : I 3 pal J S, 
ased On ant iting revenues, has been affected by less than 3.0 percent. Also, data are now shown after elimination of intercompany duplications for the Bell System; annual data 


prior to 1948 and monthly figures for January July 1948 on the revised basis will be available later. Data relate to continental United States. 
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Unless otherwise stated, statistics through 1949 - 
1948 and descriptive notes are shown in the | «4. to 
1949 Statistical Supplement to the Survey —" October | * “te . 

CHEMICALS 
CHEMICALS 
Inorganic chemicals, production: 
Ammonia, synthetic anhydrous (commercial 
short tons 105, 44 108, 604 115. 667 
Calcium arsenate (commercial) thous. of Ib 1.151 
Calcium carbide (commercial) short tons 40, 286 47, 274 5, 212 
Carbon dioxide, liquid, gas, and solidt 
thous. of Ib__| 98,712 R4 69.157 
Chlorine, gas---_----- short tons_.| 147, 214 151 12 8 155, 94 
Hydrochloric acid (100% HCl)t do 42,010 14, 094 45. 420 
Lead arsenate (acid and basic) thous. of Ib 676 
Nitric acid (100% HNOs) - short tons 95, 72 85, 208 41, 832 
Oxygen (high purity)t mil. of cu. ft 1, 156 662 1,011 
Phosphoric acid (50% HsPOot short tons 119, 689 135, 018 127, 680 
Soda ash, ammonia-soda process (98-100% 

, a short t 317 , 406 IZ R09 60, 971 
Sodium bichromate and chromate do 5, 552 5, 938 781 
Sodium hydroxide (100%, NaOH) do 182° 143 189, 36 196, 575 
Sodium silicate, soluble silicate glass (anhy- 

drous) short tor 37, 159 49,912 46, O73 
—— sulfate, Glauber’s salt and crude salt 

ee short tons 49, 690 56, 479 19, 32! 
Sulphuric acid (100% H2S0Os,): 
Productiont do 884, 658 936, 109 985. 589 
Price, wholesale, 66°, tanks, at works | 
dol. per short ton__| 17. 00 17. 00 17.00 
Organic chemicals: 
Acetic acid (synthetic and natural), production 
thous. of Ib 34, 788 39. 667 39. 923 
Acetic anhydride, production do 62, 927 68, 704 70, 853 | 
Acety! salicylic acid (aspirin), production._do 813 927 843 | 

Alcohol, denatured: 

Production. -- thous. of wine gal__| * 13,948 | © 15,056 14, 612 

Consumption (withdrawals) do .” 33 r15,471 | © 15,541 

aS do r 6, 306 5 358 
Alcohol, ethyl: 

Production________- thous. of proof gal 22, 770 22, 680 23, 181 

Stocks, total do | * 52,410 | + 43,135 7, 199 

Inindustrial aleohol bonded warehouses. do | 7 50, 64 r 41, 920 930) 
In denaturing plants do 1, 775 r 1,216 969 

Withdrawn for denaturing do 24, 362 27,117 6. R3R 

Withdrawn tax-paid_______.___-.. do 3, 672 3. 93 4, 289 
Creosote oil, production __.thous. of gal 10, 492 | 25 4 6, 508 
Ethyl acetate (85%), production thous. of Ib 5, 339 6, 852 6, 469 
Glycerin, refined (100°, basis): 

High gravity and yellow distilled: 

Ee thous. of Ib 7, 528 7, 550 7, 879 
OO EEE do 7, 397 6, 913 6, 545 
SSS ea ee do | 11, 790 12, 123 13, 103 

Chemically pure: | 

ee do 11, 165 11, 655 12, 426 

"ae do 7, 729 8, 054 7, 916 

ame ene do 15, 479 17, 214 17, 838 
Methanol, production: | 

Natural (100%) .................-- thous. of gal__| 146 165 165 | 

Synthetic (100%) ra do 9, 323 11, 143 9, 789 | 
Phthalic anhydride, production _- _.thous. ofIb__| 12, 602 16, 284 16, 340 | 

FERTILIZERS | | 
Consumption (14 States)f-..-- thous. of short tons 519 | 528 | 505 
ae short tons 289,754 | 310, 303 391, 164 | 
Nitrogenous materials............_. do | 98, 064 124, 806 150, 907 
Phosphate materials_____........-- do 162, 598 155, 912 186, 581 
a do 15, 392 9, 985 11, 540 
ne hn do 118, 352 97, 236 87, 735 
Nitrogenous materials, total________ do 107, 241 86, 961 70, 828 

Nitrate of soda REPS ALOR do | 52,616 26, 454 
Phosphate materials _____.........- do 5, 066 7 | 8, 389 
Potash materials do | 0 2 20 

Price, wholesale, nitrate of soda, crude, f. 0. b. cars | | 
port warehouses . dol. per short ton__| 54. 50 52. 25 51. 50 
Potash deliveries short tons..| 92,825] 10 72, 787 
Superphosphate (bulk): | 
Production a ee do 820, 111 816, 724 850, 563 
Stocks, end of month. __.____--____- do 1, 268, 682 |1, 259, 932 |1, 311, 085 
NAVAL STORES 
Rosin (gum and wood): 
Production, quarterly total drums (520 Ib.) 574, 840 
Stocks, end of quarter do 840, 920 
Price, gum, wholesale, “WG” grade (Sav.), bulk* 
dol. per 100 Ib 6.70 6. 60 58 
Turpentine (gum and wood): 
Production, quarterly total bbl. (50 gal 194, 110 
Stocks, end of quarter_-_- do 225, 070 
Price, gum, wholesale (Savannah) __dol. per gal__ } 39 39 
r Revised. 1 Not available for publicat tFigures ar¢ rictly « I 
May 1949 revisions including data for .- se plan -. see note at bi p. 8 
tRevised series. Beginning in the January 1950 SuRVEY, data for fertilizer co 


to November 1948 will be shown later 
*New series. The series for rosin ““WG”’ 
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1950 
Decem- Febru- . | 
‘a January | : yo March April May June July 
AND ALLIED PRODUCTS 
| 
| 
| 
124, 900 124, 079 115, 976 123, 996 134,452 | 133,842 127, 295 125, 027 
1, 548 (@ | (! | 1, 206 2, 848 4, 898 9, 334 10, 274 
55, 836 56, 849 | 51, 317 59, 336 54, 837 59, 107 6, 482 52, 388 
69, 671 63, 180 77,086 | 92,408] 114.286] 131. 139, 130 | 
168, 282 158, 2 202 | 167, 091 168,878 | 177,269 | 167. * 173, 788 
45. 98 | 50, 708 51,319 | 52, 157 50, 635 51, 288 
890 5, 568 | 4, 694 | 4, 406 | 2, 326 ( 
99, 92 | 98,906 | 114,629] 111,511 | 104,604 | 105, 831 
1, 320 1,253} 1,427 1.432] 1.447 1, 404 1,400 | 
120, 815 129, 191 | 128, 987 | "135,319 | 146, 673 135, 526 141, 107 
| | 
354, 412 319, 578 368,746 | 361,328 388, 169 291, 681 185, 885 
6, 726 6,771 | 7,835 7, 452 7, 907 8, 135 192 
201, 012 | 180,945 | 205,354 | 210,344 | 219,641 | 200, 836 
| | | 
| | 
41, 794 36, 410 31, 416 38, 693 41, 300 45, 5 40, 899 »9 929 
| | | 
6, 158 60, 069 | 54, 820 | 60, 773 59, 006 I 54, 377 49, 567 54, 72 
| | wing tas 
1,051, 165 #1, 019, 803 967,335 |1, 071, 299 [1,057,073 |1, 104, 335 |1, 039, 938 11, 047. 544 
17.00 17.00} 17.00 17.00} 17.75 } 17. 75 17. 75 17.7 
39, 824 36, 765 31, 147 37, 441 506 ls 41, 012 37, 633 39, 520 
72, 458 69,140 | 67,356 73, 287 5, 183 74, 992 80, 743 
| 873 829 24 934 796 867 921 672 
| | 
| 
| 13, 618 r 13, 188 r 16, 539 15, 402 | r 15, 994 19, 146 18. 719 
| 715,066 r 13, 205 17,086 | + 15, 922 | 716,850 | + 18,517 18. 204 
3, 899 3, 429 2,873 | 2,346 1, 487 | r2099| 2611 
r 22, 516 24, 25 27, 304 | r 33,410 | +31. 102 31. 727 
33, 949 r 28, 384 r 24,049 r 28, 502 r 23 248 21.619 
33, 204 27, 700 r 23, 51 27,614 r 22 284 20, 489 
745 684 r RRS 4 1. 131 
24, 907 24, 044 29, 418 35. 468 33, 018 
2, 288 2, 547 3, 257 4, 188 4, OSE 
10, 314 10, 063 12, 869 12, 769 10, 929 
6, 456 6, 917 9, 746 5, 624 5, 646 
| | 
| 6, 834 6, 159 8, 499 6. 876 8, 420 8,079 | 4, 822 
6, 214 6, O82 | 7, 794 | 7, 668 8, 633 7. 961 7, 239 
13, 591 13, 564 | 14, 468 | 13, 717 14, 302 15, 132 13, 518 
12, 335 12, 840 12, 228 12, 553 | 10, 880 10, 865 9, 932 7. 430 
7, 209 9, 174 7, 224 8, 158 7.619 8, 364 8, 011 7, 399 
20, 071 22, 411 24, 64 25, 972 26,406 | 23, 678 22, 537 18, 444 
| 169 171 145 197 166 175 173 167 
10, 628 11, 655 8, 767 9, 371 9, 357 10, 063 10, 41 11, 125 
18, 0 18, 174 17, 090 18, 722 | 15, 436 15, 675 16, 209 17, 61 
593 1, 480 1, 840 1, 535 998 | 408 2 
| 300, 251 ae 746 368, 792 446, 192 2 450. 744 250, 642 
159, 502 26, 224 148, 988 | 91, 136 128, 730 90, 482 
110, 80¢€ Tat 182, 652 311, 684 289, 520 141, 469 
5, 631 4, 562 9, 389 | 11.819 7, 147 10, 989 
106, 389 173, 103 223,714 | 272, 080 107, 791 50, 974 | 
88, 773 | 113, 283 139, 197 128, 400 84, 140 7, 835 
33, 163 3 56, 171 68, 259 76, 408 40, 269 1, 110 
5, 135 3: 13, 606 7, 824 7, 023 11, 255 3, 298 
4, 738 26, 159 33, 548 57, 024 115, 775 602 2, 518 
| 51. 50 51. 50 51. 50 51. 50 | 51. 50 51. 50 51. 50 
|} 45, 485 27,896 | 91,803 116,035 | 113, 107 134, 624 301 
836, 137 802, 943 854, 2902 |1, 082, 523 |1, 039, 177 986, 684 | 832, 868 718, 165 
1, 420, 577 #1, 495, 731 |1, 308, 555 i} 006, 718 778, 270 903, 607 |1, 178, 262 |1, 295, 803 
| } ; 
i | 
| | 
| | 
| 552, 940 | 370, 480 | 566, 830 
929, 960 | 894, 280 936, 460 
6. 66 6. 66 | 6. 40 | 6. 29 5. 71 | 5. 29 | 4. 93 5. 59 
170, 700 | 125, 320 200. 670 
238, 660 205, 960 191, 200 
40 .41 43 } . 41 . 40 40 41 
able with those prior to 1948 because of the inclusion of data for additional pla 
the August 1950 SURVEY 
umption in 14 States have been substituted for the 13-States series formerly shown; 


led by the 


beginning 1935 


U. S. De partment of Lahor begin 
24 of the September 1950 SURVEY. 
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7 920 
133, 728 107, 708 
l 117 165, 828 
512 52, 783 
‘ 2, 196 
1¢ 6G 107 210 
1,512 1, 529 
136, 187 131, 167 
180, 849 170, 142 
649 7, 418 
(1 
2, 278 37, 707 
61, 820 70, 333 
1, 051, 694 |1, 054, 563 
17. 75 17, 75 
41, 593 nies 
83,012 ” 
1, ORO 
17, 733 16, 708 
17, 120 18, 474 
3, 199 1, 467 
33, 098 37, 391 
24, 580 29, 432 
23. BRE 29, ORS 
694 344 
27, 870 26, 611 
6, 928 3, 660 
11, 510 7 
| 
7,419 7, 631 
&, ARI 8, 007 
12, 297 12, 855 
12, 262 12, 098 
9, 007 8, 450 
17,787 | 18,172 
184 183 
11, 395 
18, 36 
] 
385 55 
226, 631 
83, 19; ax 
129 904 
O95 = 
‘0, 484 
fk, 5 ar 
7, 990 
i OP Ceca 
3, 407 
1. 50 51.50 
107, 056 114, 710 
rRA2 5OS 860, GOS 
1, 236, 526 |1, 213, 332 
| 
6.11 6. 61 
16 64 
For January 1948 
revised figures prior 
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Unless otherwise state sd, statistics through 1949 — 1950 ’ » 

1948 and descriptive notes are shown in the Sentem- | Novem- Decem- Febrv- aa a 
1949 Statistical Supplement to the Survey . — October | * oy a January —s March Apr May | June July August | > ogy 
i 
CHEMICALS AND ALLIED PRODUCTS—Continued 
——— a 7 ae : —— j a 
MISCELLANEOL 
Explos shipments _ _— o ae eae » . 7 | - - 
Black r thous. of Ib 1, 606 1, 595 2, 436 2, 212 1, 999 | 1, 803 2, 213 1, 464 1, 407 1, 148 1, 235 1, 837 1,912 
High ex] do 48, 548 40, 130 47, 608 47. 585 40, 468 37, 389 3, 418 05, 794 59, 843 99, 805 5, 128 68. 581 60, 822 
Sulfur 
1 rodi long tons 389, 682 392, 805 400, 564 392, 655 401, 232 376, 942 412, 425 389, 305 475, 604 487, 845 466, 063 436, 612 446, 245 
Stocks do 3, 139, 785 (3,097,331 |3, 114, 865 |3, 099, 305 [B, 074, 562 (3, 040,190 |2, 988, 527 (2, 885, 204 (2.875, 893 (2, 956.333 |2.975. 927 (2, 935. 503 (2. R35. GRR 
| 
FATS, OILS, OILSEEDS, AND } | 
BYPRODUCTS } | | 
| | 
| | 
rreases, and oils | 
| i 
thous. of Ib 248, 888 288, 318 338, 009 378, 469 363, 933 288, 055 317, 265 287, 983 298, 594 299, 189 255, 357 272, 295 260, 705 
I tory do 119,516 | 117, 519 96, 214 111,714 103,724 | 122, 437 104,256 | 101, 937 96, 559 74, 577 130, 289 127, 332 
nd nth do 265, 758 240, 962 316, 248 360, 842 344, 466 | 350, 904 375, 930 394, 479 | 388, 206 346, 257 297, 756 240, 930 
do 44, 706 48, 110 54,861 | 55,935 53, 954 48, 962 53, 289 50, 510 52,369 | 53,266 | 45,750 | 52,262 50, 521 
tory do 46, 031 42, 016 42,911 | 43, 794 42, 005 40, 593 | 42, 437 38, 742 43, 595 40, 163 | 30, 615 46, 388 &), 402 
th do 117, 852 116, 477 112, 412 111, 379 113, 753 111, 321 113, 951 123, 683 122, 910 122,920 | 118, 590 110, 950 94, 200 
do 21, 962 24, 908 8, 438 10, 076 4, 833 493 524 481 3, 649 17, 506 | 23,113 24, 486 22, 517 
do 17,6 20, 865 15,364 | 14,777 15, 236 15, 438 19, 543 15, 280 14, 682 13, 990 14, 401 18, 145 18, 152 
do 92, 2 102, 849 94, 776 106, 261 103, 076 87, 502 90,827 | 82,478 69, 944 1 48, 093 149, 440 |* 1 59, 821 1 83, 862 
( und byproducts: 
le mil. of Ib 464 601 | 601 553 541 471 | 478 423 388 354 | 368 r 381 431 
ude, factory do 417 480 | 496 456 475 450 484 406 398 375 | 330 456 430 
ntl | 
Crude do 776 56 | 963 | 1, 042 1, 074 | 1, 058 1, 051 1, 069 | 1, 020 1 758 1 787 1 736 1 826 
Refined do 171 | 231 | 288 338 386 404 398 423 392 | 363 297 214 189 
Exportst thous. of Ib 20, 544 5 71, 986 48, 924 60,199 | 62,747 77, 755 54, 832 67, 995 38, 227 32, 421 17, 627 . 
Imports, tot do 38, 513 28, 785 36, 906 22, 024 22, 100 25, 344 26, 146 15, 375 43, 682 40, 639 33, 922 1 |) a as 
Paint do 4, 925 10, 61¢ 11. 689 5. 535 1. 726 3, 869 6, 456 11, 698 &, 8&3 10, 389 9, ORS i}, a a 
All other vegetable oils do 33, 588 18, 169 25, 217 16, 489 20, 374 21, 475 19, 690 21, 491 34, 799 30, 250 23, 934 38, 309 
Cc = i | | 
nsumpt factory short tons 38, 306 46, 206 43, 723 33, 180 36, 640 24,724 | 28,099 a8, 757 27,134 | 21, 05 37, 356 40, 929 
_ cks yf month do &, 333 18, 710 21, 998 22, 328 23, 784 21, 074 18, 042 13, 194 10, 342 16, 08 | 14, 968 16, 417 
Import do 51, 251 60, 027 52, 913 32, 798 44, 905 27, 903 29, 092 31, 976 26, 064 36, 449 43, 268 
Coconut or | i 
Product | | | 
) i thous. of Ib 48, 892 58, 979 55, 482 42, 726 46, 743 32, 381 31, 179 36, 169 36, 654 34, 211 26, 668 48, 420 53, 167 
2 do 30, 374 29, 169 25, 363 24, 304 22, 515 21, 358 23, 268 23, 393 26, 247 22, 909 20,727 | 30,529 30, 744 
Const ctory: 
Cr do 54, 538 55, 248 48, 532 5, 222 43, 763 40, 787 46, 571 43, 234 47, 923 39, 642 35, 324 | 53, 311 52, 888 
Refine do 26, 248 25, 914 23, 28 22. 344 20, 617 20, 708 22, 592 21, 304 21, 420 21, 673 17,639 | 28,798 27, 246 
Stock nth 
Crude do 101, 042 112, 977 134, 570 141, 073 167,154 | 167, 888 165, 46: 167,106 | 170,014 (‘) (') (1) 1 44, 709 
Refined do 7, 945 | 8, 283 8, 676 9, 016 9, 893 | 8, 446 7, 899 6, 889 8, 997 | 7,756 7, 968 6, 286 6, 975 
Import do 17, 020 8, 442 12, 409 6, 015 11, 847 10, 729 7, 15: 7, 787 12, 260 9, 72 4, 767 9, 586 |. 
Cottonsee 
Receit t thous. of short tons 1, 248 1, 382 1, 322 450 179 | 213 183 95 47 128 220 ol 
Consum}! rush do 586 748 785 677 654 5 492 365 276 208 178 | 228 405 
Stocks at end of month do 941 1, 575 2,112 1, 884 1, 409 | s 858 676 495 334 285 | 276 472 
Cottonseed k na me il | | 
Produc short tons 253, 763 334, 030 355, 146 309, 772 289, 039 | 235, 130 220,201 | 162,095 | 124,140 93, 264 80, 988 104, 675 181, 784 
Stocks nd of month do 98,076 | 116,912 123, 518 142, 801 75, 724 196, 406 186, 446 182, 209 179, 112 163, 360 136, 002 121, 179 153, 830 
Cottor seed rude 
Product thous. of Ib 184, 291 242, 687 252, 6 217, 619 210, 781 175, 826 162,217 | 120,814 90, 610 68, 051 57,790 | * 72, 730 122, 261 
Stocks i of month do 88, 766 123, 462 162, 355 181, 587 171,922 | 146, 885 99, 469 | 2, 539 65, 083 50,748 | 47,667 | * 43,033 63,119 
Cottonseed oil, refined: 
Product _.do ass, 309 | 5 | 188.988 | 172.940 | 175, 927 | 174,054 | 160,817 116, 520 98,983 | 80, 792 59,523 | 78,244] 86,001 
Consumpt ry do }, 282 144, 799 133, 830 145, 547 158, 713 174, 461 118, 392 130, 694 114,983 | 118,382 | * 155,135 117, 746 
In oleor do a. ane 36. 049 41, 205 47,649 46, 604 52, 837 26. 754 27. O86 34, 039 241, 698 235, 496 2 26, 052 
Stocks. end of mont do 69, 708 | 174, 981 218, 210 255,630 | 273, 525 271, 007 285,761 | 251, 672 225.034 | 167,553 97, 930 72, 988 
Price, w! ner, yellow, prime (N. Y | | 
dol. per Ib . 140 129 | .118 . 123 . 130 138 153 160 .170 . 162 -176 | . 196 . 205 
Flaxseed | 
Product rop estimate 4, RS ee eee fk aes | ae | Soe. (PRs s! | #35, 224 
Oil mill 
Consumpt do 3, 886 3, 468 3, 254 3, 194 2, 937 2, 752 2, 576 2, 360 2, 209 3, 270 | 4,119 2, 046 3, O63 
Stock th do &, 139 7, 553 6, 982 5, 412 5, O58 3, 928 2, 554 1, 055 | 1, 384 2, 255 2, 195 2, 505 5, 111 
Import do 0 0 0 0 0 2 (5) | 0} 0 0 0} 0 . 
Price, wi , No Minn dol. per bu 3. 94 | 3. 85 | 3. 93 3. 92 3. 95 3. 88 3. 93 4.00 | 4.05 4.03 | 3.84 3. 75 3. 55 
Linseed « | | | 
Product thous. of Ib 72,923 | 67,803 | 31, 681 6 | 53,469] 50,939 47, 154 43, 697 63,490 | 82,216 57, 809 77, 316 
Consumption, factory do 49, 884 44, 411 518 33, 619 39, 850 38, 194 42,119 44,990 | 50,031 65, 721 58, 402 
Stocks at factory, end of month. -. do 421,115 | 433, 921 , 112 531,932 | 548,907 | 564,035 | 539, 931 551,263 | 569,973 | 561,185 | 561,102 
Price, wl e (N. Y dol. per Ib 208 192 185 . 185 . 180 180 . 182 | . 189 . 187 | . 188 186 
Soybeans | | 
Production (crop estimate thous. of bu . , | es a 4 275, 256 
Consumption, factory do 11,996 | 17,522 16,909 |} 15, 466 18,112; 17,198 16, 880 13,913 | 15,637 15, 416 13, 634 
Stocks, e1 nth do 10, 606 63, 581 70, 914 59, 398 54, 214 47, 991 41, 674 34, 735 28, 478 19, 315 9, 003 2, 484 
Soybean « | 
Prod ict | | | 
Crude thous. of Ib 120, 756 172,491 | 165,473 | 166, 855 165, 088 153, 046 177, 518 170, 251 169, 001 141, 705 159, 261 157,026 | 137, 605 
Ref do 127, 703 125, 902 133, 442 2s 130,317 | 118, 749 146, 063 131,913 | 131, 848 132, 235 109, 087 166, 442 145, 683 
Consumption, factory, refined do 136, 199 119, 778 129, 801 7 117,599 | 111,398 139, 881 116, 186 125, 688 120, 525 100, 548 | * 162, 308 149, 272 
Sto ck: , end onth | | | | 
Crud _.do 56, 223 67,314 69,405 | 90,116 82, 877 78,911 | 87,228 101, 386 91, 462 88,338 | 104, 423 75, 971 | 53, 452 
Re: f FEY RE 56, 790 55, 410 57, 976 59, OR! 66, 650 66, 791 64, 118 71, 651 74, 809 77, 528 73, 304 ° 67,121 | 60,240 
Price, v esale, edible (N. Y.)...dol. per Ib . 157 145 . 142 | 148 . 150 | . 153 . 168 | 171 | .177 .171 174 | i 85 203 
r Revised Data for crude palm, coconut, castor, and sperm oil are excluded from the pertinent items for June-August; beginning September 1950, these oils have been restored on a 
commercial stock bh 
? Compiled by the U. S. Department of Commerce, Bureau of the Census 
December 1 estimate 4 October 1 estimate. 5 Less than 500 bushels 
tRevis« "Be ginning in the September 1949 SuRVEy, data include oleomargarine of vegetable or animal origin. 
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Unless otherwise stated, statistics through 
1948 and descriptive notes are shown in the 
1949 Statistical Supplement to the Survey 





CHEMICATI 





FATS, OILS, ETC.—Continued 


‘eee oils, oilseeds, ete.—Continued 
leomargarine: 
Production. -_____. thous. of Ib 
Stocks (factory and warehouse)* do 
Price, wholesale, vegetable, delivered (Chicago 


dol. per Ib 
Shortenings and compounds: 
CO” thous. of Ib 
Stocks, end of month- do 


PAINT SALES 


Paint, varnish, lacquer, and filler, total 


Classified, total._....___-- do 
Industrial______--- tee do 
_ 2 oe oe do 

Unclassified ____._- 7. eas do 
SYNTHETIC PLASTICS AND RESIN 

MATERIALS 
Production:* 

Cellulose acetate and mixed ester plastics: 
Sheets, rods, and tubes____- thous. of Ib- 
Molding and extrusion materials do 

Nitrocellulose, sheets, rods, and tubes do 

Other cellulose plastics do 

Phenolic and other tar acid resins do 

Ee do 

Urea and melamine resins___-_- do 

.. _ ae do 

i  neees ; do 

Rosin modifications.__....._- : do 

Miscellaneous resins... _...-- 2 do 








ELECTRIC POWER}! 


Production (utility and industrial), total 


: mil. of kw.-hr 
Elecric utilities, total_____- do 
By fuels__..._- EES ; lo 
By water power-.............-. do 
Privately and municipally owned utilities 
mil. of kw.-hr 
Other producers._......._._- do 
Industrial establishments, total do 


AS 
By water power 


do 


Sales to ultimate customers, total (Edison Electric 


Institute) ______-- A ‘ mil. of kw.-hr 
Commercial and industrial: 
Small light and power ‘ do 
Large light and power___-__-- do 
Railways and railroads... _-__- do 
Residential or domestic. _..___-- do 
Rural (distinct rural rates) ___-.- do 
Street and highway lighting-__- do 
Other public authorities 4 te do 
Interdepartmental _ - Sm do 
Revenue from sales to ultimate customers (Edison 
Electric Institute) - : thous. of dol 
GASt 
Manufactured and mixed gas (quarterly 
Customers, end of quarter, total thousands. 
Residential (incl. house-heating) do 
Industrial and commercial. - do 
Sales to consumers, total. ..........mil. of cu. ft 
Residential... _..__. ? aN do 
Industrial and commercial. _- do 


Revenue from sales to consumers, tota) 
thous. of dol 
do 


Residential (incl. house-heating) 


Industrial and commercial. - do 
Natural] gas (quarterly): 

Customers, end of quarter, total thousands 
Residential! (incl. house-heating) - - do 
Industrial and commercial. do 

Sales to consumers, total. - mil. of cu. ft 
Residential (incl. house-heating) do 
Industrial and commercial. - do 


Revenue from sales to consumers, total 
thous. of dol. 
Residential (incl. house-heating) do 
Industrial and commercial. _- : do 














| 


Septern 


100, 


| 112, 


her 
one 








1949 
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} 
er 


4S AND ALLIED PRODUCTS—Continued 


| 


471 71, 278 
27 14,117 
224 224 
178 ) Of 
Shy f SAY 
960 67, 022 
757 60. 61 

7 9 2 
159 35, 387 
2 6, 409 
138 1, 962 | 
904 5, 18: | 
453 44( 
749 150 





® G1 
24 {8 
17. 4&1 
t SDS 

| 

), 434 20, 799 | 
, R59 5, 549 
, S7E 4, 26 
522 3, 897 
5 71 

| 

309 | 0, 655 
R7E , 890 
709 799 
470 499 
749 5, 032 
626 541 
251 79 
581 572 
46 49 


j | | 
2 | 383, 236 | 391, 007 | 


| 


* Revised. 1 Compiled by the U. S. Department of Commerce, Bureau of the Census. 
*New series. Data for stocks of oleomargarine are compiled by the l 
production of synthetic plastics and resin materials, compiled by the U. | 
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to 


Oy 


| 
, 263 | 








April May 


| 


| 53, 
| 15,776 12, 064 | 
. 244 | . 244 
126,516 | 144, 761 
83,553 | 103, 734 
| 
| 
87,605 | 103, 246 
79,348 | 93,434 
30,935 | 35,175 
48,413 | 58, 259 
8, 257 | 9, 812 


410, 








| 
| 


817 | 56,357 | 





144 1, 980 | 
01 6, 518 
87 650 
926 SOS 
978 1, 91 
555 25, 441 
434 14, 581 
946 35, 510 
S64 24, 62 
138 9, 809 
642 22, 331 
| 
191 31, 486 
437 26, 525 
140 18, 048 
297 8, 477 
| 22, 739 
3, 786 
4, 062 
4, 503 
459 
397 | 22,394 | 
| 
986 | 3,919 
930 11, 300 
497 {68 
21 5, 235 
605 634 
221 206 
581 581 
5 52 
| 


076 | 407, 411 | 


| 


first two quarters of 1949 for the gas series will be shown later. 


Jun 


13, 941 


12, 783 


255, 373 
601, 037 
319, 382 
175, 734 
139, 144 


S. Department of Commerce, Bureau of the Census; figures prior to August 1949 will be shown later. 
S. Tariff Commission beginning July 1948, are essentially comparable with the series for shipments and consumption 
(reported by the Bureau of the Census) previously shown here, except for inventory changes (which tend to balance out over a short period) and the inclusion of reports from a few additional 
companies. Data for alkyd resins and rosin modifications are not available prior to 1949. 

Revisions for January-July 1949 for electric-power production and for the 


165 
161 
r 69, 004 | 


’ 11, 465 


* 122,629 | 103, 357 
| 
| 
| 


1. 143 


882, 363 


mber 1959 


sd 


Septem. 
ber 


184,129 | 165,816 


1,383 | 16, 864 
264 . 269 


180, 280 157, 28] 
60, 544 71, 887 


93, 197 
38, 388 
54, 809 
10, 160 








869 27, 774 
338 20, 231 
l 7, 43 
80 | 23, 744 
090 4, 030 
4, 876 
647 4, 511 
358 366 
») 
OD Avscusenie 


The data for 
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0) Novembe r 190 . Zé 
~ Unless otherwise stated, ——— yey oe : —_ ” — wii — ae — a 
le 8 and descriptive notes are shown in the on 7 = setae Fates. | leila 
1949 Statistical Supplement to the Survey | ™ omg | October — “-y January E — March April | May | June July August a a 
= | | = i | 
FOODSTUFFS AND TOBACCO 
- } | | 
ALCOHOLIC BEVERAGES | 
| | | | | 
tormented 0 ] r | 
P = tior thous. of bbl 7,392 | *6,123| *5,780| °6,314f °6,139/) 5,842) *7,562| *7,352) °8,361 |) 9,368 9, 241 9, 040 9, 870 
4 Tax-paid withdrawals Sand do 7, 285 r 6, 439 r 6, 103 ’ 6, 247 5, 597 | 5, 523 r 6, 693 r 6, 367 ’ 7,616 8, 696 | 8, 511 8, 621 6, 845 
Stocks, end , ntl tone do r 9, 834 r 9, 253 8, 680 r 8, 486 r 8,763 &, 849 r 10, 155 r 10, 603 r 10, 846 10, 982 11, 196 11, 078 10, 648 
istilled s] 
, Dis Pro juet thous. of tax gal . 17,074 r 26, 091 r 19,771 r 19, 060 r 16, 581 14, 137 r 15, 969 17, 30 r 20, 490 r 21,359 21, 605 33, 042 41, 843 
l Consul pparent, for beverage purposes 
” thous. of wine gal 14, 120 15, 213 17, 673 20, 031 11, 519 11, 592 14, 333 13, 783 | 13, 615 18, 757 20, 281 
: irawals thous. of tax gal r 9.472 r 11,440 r 12,073 &, 351 r 7, 220 r 6, 209 r 9,219 ’ 7,935 r 8. O91 10, 537 16, 142 11, 348 
el montl io do r 67 95 | r 670, 398 669, 884 | r 676,020 680, 939 | * 684, 577 | ° 686, 646 700, 420 | * 708, 562 712, 863 720, 206 734, 968 
.. thous. of proof gal 1, 329 1, 529 1, 607 1,410 890 857 | 1, 076 1, 161 | 1, 291 1, 832 1, 602 
| | | 
- __thous. of tax gal &, 703 9, 246 9, 705 10, 672 11, 069 10, 115 11, 045 11, 922 12,727 | * 12, 521 10, 339 15, 072 17, 758 
n withdrawals do 5, 311 r 6, 103 r 6, 968 5, 201 r 4, 604 r 4,047 r 5, 562 4, 35 4.610 | +5, 228 6, 575 9, 869 6, 455 
8 nth do r 604, 762 | * 605, 298 606, 015 | * 610, 341 9 + 615, 424 620, 133 | * 624, 188 630, 678 | * 637,409 | 643,280 | 645, 268 647, 062 656, 999 
9 Imports thous. of proof gal 1, 22¢ 1,413 1, 461 1, 262 790 778 | 967 72 1, 076 | 1, 196 | 1,719 1, 534 
0) Rectified spirit i wines, production, total | 
thous. of proof gal r 10,251 | * 12,418 | * 12,764 | * 7, 932 r 6, 682 r 6, 104 ° 9, 532 r 7,901 r 8, 146 r9,109 | 10,233 16, 230 11, 081 
Whisky do 9,254 | ©11,246/ © 11,616 * 7,107 5, 870 5, 458 r 8, 497 6,775 r 6, 923 7,612 8, 749 14, 029 9, 741 
Wines and distilling materials 
Sparkling wine } ‘ | ; 
Productior = thous. of wine gal 47 47 54 | 86 124 38 108 | 190 86 98 44 | 
Tax-paid withdrawais do 99 7141 15 159 64 41 60 61 78 78 53 
Stocks, end of mont! do 1, 734 1, 683 r 1, 520 r 1,425 * 1,475 1, 456 1,494 | *1,675 1,614 1,619 1, 605 
Imports ..do 35 43 | 86 86 24 17 29 28 38 40 | 27 41 | 
Still wines | | 
Productior do 19,085 | * 58,503 | * 14, 579 3, 534 r 1,083 745 1, 144 842 | 790 887 758 
Tax-paid W irawals do 11,303 | 13,112 | * 13,557 | * 12,878] * 11,984 10, 071 13, 073 12,365 | 10,573 7, 588 8, 236 
Stocks ntl do r 154, 337 | * 203, 858 206, 128 192, 047 | 179, 559 | + 168,935 | © 157,058 | * 145,011 | © 134,871 |" 127, 000 117, 335 
Imports do 188 286 342 335 240 243 279 2Kt 263 347 255 276 
Distilling mater produced at wineries do r 38, 006 | * 105,342 34, 705 r 4,896 1, 304 1, 397 1, 280 734 1, 300 216 1, 509 % 
DAIRY PRODUCTS | 
| | 
Butter, creamer} | | > om | 
" Production ; thous. of Ib 113, 770 102, 800 90, 480 96, 000 101,515 | 97,875 121, 970 128, 610 156, 195 166, 760 148, 225 125, 180 103, 540 
Stocks, cold ge, end of month do 154, 455 144,819 | 130,452 113, 993 103, 657 92,886 | 93,489 | 109,020 | 136, 867 185, 1€7 230, 063 | * 239, 308 232, 708 
Price, whol y2-score (New York) dol. per Ib 622 . 625 | . 625 . 631 . 624 635 | 607 599 600 | . 599 | 603 | 614 . 633 
‘ Cheese 
Production (fact , total thous. of Ib 94, 150 71, 875 74, 175 77, 365 | } 97, 135 132, 305 142, 355 123, 430 | + 106, 640 88, 730 
American, whole milk? do 74, 135 | 51, 395 52, 535 54, 565 | 71, 040 104, 535 114, 705 98, 220 83, 800 67, 830 
Stocks, c torage, end of month, total. ..do 213, 433 | 196,125 | 188, 653 176, 821 158, 134 208, 986 | 254,246 | 280,948 | * 316, 661 320, 182 
American, whole milk do 188, 259 | 175, 764 | 168,670 § 159, 906 141, 946 186,062 | 229,785 | 256,395 | + 287,977 | 290, 664 
Imports do 2. 442 3, 946 5, 102 3, O85 3, 540 2, 518 4, 355 3, 564 8, 937 j---. 
{ Price, wholesale, American, single daisies (Chi- 
cag dol. per Ib . 358 | . 356 | . 356 | 353 . 349 354 -351 . 346 . 343 . 347 . 341 . 349 . 354 
Condensed rated milk: | 
Productior | | 
{ Condensed eetened): 
) Bulk g thous. of Ib 16, 300 11,550 | 11,675 14, 700 13, 200 16, 550 20, 450 29, 550 30, 200 27, 400 28, 010 21, 200 
} Case ¢ do 4, 675 3, 200 6, 300 4, 450 5, 900 6, 500 7,350 5,375 5, 300 4, 900 6, 875 5. 900 
Evaported nsweetened), case goods do 167, 750 134, 000 151, 000 168, 750 183, 000 241, 000 258, 000 346, 850 348, 800 302, 000 284, 400 232, 000 
Stocks, manufacturers’, case goods, end of month: | 
Condensed veetened thous. of Ib__| 6, 758 | 6, 925 5 5 | 386 5, 249 | 5, 951 6. 757 7. 596 7, 650 9, 733 7, 368 7,016 9, 409 
Evaporated weetened)_.........--- do --| 484,246 | 426,836 | 333,264] 243, 491 151, 401 101, 470 86,216 | 116,999 | 222,300 343,988 | 340,962] 349,397 | 388,620 
Exports | 
C ndensed (sweetened) ..-.....-.....-.--- do 5, 692 | 1, 846 1, 618 2, 221 2, 858 2. 869 2, 514 3, 918 2, 735 465 2, 699 TER feccancesce 
Evaporated weetened) * ‘ do | 2, 368 18, 257 14, 862 15, 351 13, 120 14, 306 8, 604 16, 275 18, 965 | 16, 905 | 6, 291 BR, FEE iecceccecce 
Prices, wholesale, U. 8. average: | 
Condense veetened .-dol. per case 9.10 | 9. 10 | 9.10 9.10 9.10 9. 10 9.10 9.10 9.10 9.10 9.10 9. 30 9.30 
Evaporate weetened) beeen do___-} 5. 08 5. 08 5. 09 5. 09 5.10 5.10 5.10 5.10 5.10 5. 09 5.10 5. 29 5.36 
Fluid milk 
Productior .-mil. of lb | 9, 427 9, 056 8, 451 8, 622 9, 046 8, 671 9, 996 10, 612 11, 981 12, 485 11, 827 10, 601 9, 375 
Utilization in mfd. dairy products do 3, 862 3, 395 2, 943 3, 144 3, 321 3, 263 4,116 4, 431 5, 416 5, 749 5, 078 r 4,302 3, 635 
Price, dealer lard grade dol. per 100 lb 4.71 4.74 4.75 4. 7! 4. 66 4. 63 4. 58 4.37 4.31 4.29 4.38 4. 52 4, 62 
| Dry milk 
Production:t | | : 
Dry whole milk thous. of Ib..| 10, 725 9, 150 | 7, 410 10, 300 9, 091 8, 135 11, 425 10, 550 11, 410 13, 200 11, 650 11, 945 10, 400 
Nonfat dry 1 lids (huraan food do 63, 050 54, 150 49, 000 58, 700 64,850 | 65, 500 85, 100 97, 150 113, 000 118, 750 89, 300 61, 325 43, 500 
Stocks, manufacturers’, end of month | | 
Dry whole mil! do 18, 271 16, 666 4, 180 11, 105 9, 710 9, 187 9, 719 9, 799 10, 307 13, 219 13, 908 13, 630 12, 503 
Nonfat dry milk solids (human food) do | 0, 448 57, 026 47, 791 48, 722 43, 821 2, 213 51, 619 70, 091 81, 934 92, 873 82, 621 59, 407 42, 567 
Export | 
Dry whol do | 5, 449 5, 909 4,377 5, 906 5, 408 3, 654 5, 974 5, 088 4, 300 6, 118 4, 643 6 FEE fecccnsouse 
Nonfat | ids (human food) .....do--- 44, 267 28, 897 2, 814 7, 326 7, 653 6, 775 16, 998 23, 177 11, 341 17, 246 16, 889 TE. Fae leccesuceae 
Price wholesale nfat dry milk solids (human 
food), U.§ erage dol. per Ib .121 .123 122 -121 -117 -118 .117 .118 .116 .117 -117 118 -119 
| | . 
FRUITS AND VEGETABLES | | 
Apples | | 
Production (crop estimate) ..-.---- thous. of bu..| SAREE: EP oe wee 8 OE a . . ; _..---| 2120, 104 
Shipments, carlot ....--no. of carloads 2, 602 6, 635 4, 849 4, 061 3, 832 4, 231 3, 326 2, 598 1, 521 554 240 * 333 1, 185 
Stocks, cold rage, end of month__thous. of bu 14, 777 35, 224 33, 405 25, 667 19,573 | 12,502 7, 074 3, 645 1, 289 165 115 | r 102 6, 597 
Citrus fruits, carlot shipments no. of carloads 4, 858 5, 720 7, 599 11, 369 9, 760 8, 613 9, 911 8, 966 10, 579 9, 434 7,403 | * 5,965 5, 572 
Frozen fruits, stocks, cold storage, end of month | 
thous. of Ib__| 355,552 | 342, 565 326,934 | 300, 409 279, 255 265, 204 | 251,119 243, 861 287, 445 3.56, 409 414, 557 | * 461, 956 466, 522 
Frozen vegetable stocks, cold storage, end of | | | 
: month thous. of Ib 368,552 | 387, 681 383, 658 371, 003 339,316 | 305,316 | 269, 980 241,992 | 221,119 | 235,955 283, 334 | * 361, 366 434, 789 
-otatoes, white | | 
Production (crop estimate) ......-- thous. of bu ee ee ee | 1 401, 962 F_- ‘ oni ae 2 2 426, 782 
Shipments, carlot no. of carloads..| 20, 093 18, 934 17, 572 16, 598 19, 900 20,750 | 27,144 25, 291 24, 174 24, 117 12,650 | * 11,618 14, 726 
Price, wholesale, U. 8. No. 1 (New York) | | 
dol. per 100 Ibs_-! 3. 236 | 2. 873 | 3. 601 | 4. 134 3.719 3. 632 | 4.473 | 4. 789 4. 221 3. 242 2. 650 3. 485 | 2. 636 


~— 


r Revised 1 December 1 estimate. 


2 October 1 estimate. 


tRevisions prior to 1949 are shown on p. 24 of the August 


1950 SURVEY. 
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GRAINS AND GRAIN PRODUCTS 
Exports, principal grains, including flour and meal 
thous. of bu 
Barley: 
Production (crop estimate) do 
Reveipts, prircipal markets do 
Stocks, domestic, end of month: 
le co pibedcnnccecccncens do 
I EEE do 
Exports, including malt__..._....._- ....do 
Prices, wholesale (Minneapolis): 


No. 2, i tiieccesccossoos-O0k POF DU../ 


I do...-| 
Corn: 
Production (crop estimate) _..........mil. of bu- 
Grindings, wet process. ___........ thous. of bu 
Receipts, principal markets do 
Stocks, domestic, end of month: 
Commercial.................------ = 
ee ‘mil. of bu_- 
Exports, including meal_.......-- thous. of bu.- 


Prices, wholesale: 


No. 3, white (Chicago) ..dol. per bu... 


No. 3, yellow (Chicago) _...... cca 
Weighted average, 5 markets, all grades..do__-_- 
Oats: 
Production (crop estimate) -.......- mil. of bu 


Receipts, principal markets thous. of bu 








Stocks, domestic, end of month: 


a 6 do | 

a ianriomenenint do 
Exports, including oatmeal do 
Price, wholesale, No. 3, white (Chicago | 
dol. per bu__| 


Rice 
Sretuctien (crop estimate) .........thous. of bu 
California: 


Receipts, domestic, rough... ___-- thous. of Ib | 
Shipments from mills, milled rice do | 
Stocks, rough and cleaned (cleaned basis), end | 
of monthf.. _ - thous. of Ib__| 
Southern States (Ark., La., Tenn., Tex.): | 
Receipts, rough, at mills© thous. of Ib 
Shipments from mills, milled rice do 
Stocks, domestic, rough and cleaned (cleaned | 
basis), end of monthf..----- thous. of Ib__| 
ee a do....| 
Price, wholesale, head, clean (N. O.)_-dol. per lb_- 
Rye: | 
Production (crop estimate) 


do 


ane thous. of bu_. 
Receipts, principal markets __- | 
Stocks, commercial, domestic, end of month_do___.- 
Price, wholesale, No. 2 (Minn.) dol. per bu... 


Wheat: 

Production (crop estimate), total. ._._mil. of bu 
eee do 
7 == do 

Receipts, principal markets__......thous. of bu 

Disappearance, domestic._........_- Se SS 

Stocks, end of month: | 
Canada (Canadian wheat)._._______- do. 
United States, domestic, total” do... 

Commercial. _._.... do_..-| 


Interior mills, elevators, and warehouses 


thous. of bu_. 
a ee a 
nan do 
Exports, total, ‘including __. sae do 
ee enames 


Prices, wholesale: 
No. 1, dark northern spring (Minneapolis) 
dol. per bu 
No. 2, hard winter (Kansas City) do 
No. 2, red winter (St. Louis) - ee 
Weighted av®., 6 markets, all grades___._do___- 


Wheat flour: | 
Production:t 
Flour. . 


a short tons a 
Gieindinas of wheatt_....-. ...-thous. of bu | 
Stocks held by mills, end of montht 

thous. of sacks (100 Ib.) 
Exports 


adi do 
Prices, wholesale: 
Standard patents (Minneapolis) 
dol. per sack (100 Ib.)-. 
Winter, straights (Kansas City) do_...! 


r Revised. 1 December 1 estimate. 
tRevised series. 


revisions for exports (1933-July 1948) and those for stocks (prior to August 1949 


ings will be published later. 
©Prior to the October 1950 Survey, 
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1949 1950 
Sept | Ni Tr) Decer r | wy = | a a y | 
oe : October hes as January a March April | May 
. — smo . . “a . ° 
FOODSTUFFS AND TOBACCO—Continued 
= ae | = | | 
46, 37, 849 49, 503 42, 726 33, 835 31, 620 31, 684 33, 994 27, 526 
238, 104 ; 
14, 954 11, 00 9. 01 6, 820 4,349 », 806 6, 738 5, 627 7, 696 
33, 978 35, 942 34, 109 32, 630 30, 282 30, 454 28, 072 27, 657 26, 228 
148, 973 107, 532 70, 692 
3, 382 1, 888 1, 468 2, 263 811 | 550 1, 677 250) 736 
1. 52% 1. 556 1. 560 1. 509 1. 546 1. 547 1. 578 1. 622 1. 643 
1. 45! 1. 502 1. 451 1.418 1. 444 1. 484 1.518 1. 538 1. 593 
= 1 3,378 : 
10, 501 11, 206 10, 047 9, 554 9, 454 9, 446 10, 743 10, 371 10, 723 
23, 967 43, 947 58, 975 33, 364 24, 678 17, 006 23, 470 19, 624 24, 065 
9,614 20, 020 46, 400 51, 688 47, 521 45, 319 47, 400 43, 910 43, 177 
708. 4 > 401.3 1, 634. 2 
7,116 7, 51 9, 561 13, 470 10, O82 8, 628 6, 161 5, 907 7, 393 
1. 262 1. 390 1. 308 1. 450 1. 440 1. 441 | 1. 487 (3) (8) 
1.312 1. 152 1. 157 1. 296 1. 291 1. 297 | 1.3 1. 426 1. 481 
1. 238 1. 134 1. 142 1. 248 1. 249 1. 261 1. 1.419 1. 480 
| | 
| | 
—oe 11, 323 ae = 
9, 338 5, 953 5, 460 7, 163 6, 862 4, 670 7, 660 | 8, 041 8, 343 
26, 706 25, 254 21, 218 19, 029 16, 050 13, 130 12, 099 11, 295 11, 517 
1, 053, 206 819, 701 481, 216 
1, 765 1, 045 > 460 578 268 r 658 171 450 | 388 
678 | 687 759 762 . 749 | 769 | 783 | . 841 | 912 
| 
ae 1 89, 141 caren. SOP | 
48. 951 236, 472 39, 427 65, 207 32, 953 | 15,493 | 83,503 50,081 | 83, 677 
26, 998 48, 43 22, 610 81, 654 1, 183 33, 990 34, 770 29,175 | 37,907 
| 
17, 079 118, 083 119, 271 84, 784 73,728 | 63,891 | 78,428; 75,125 83, 226 
| 
686, 359 6 764 587, 780 236. 93, 218 63, 919 76, 452 | 70, 748 72, 536 
178, 647 52, 141 212, 584 243, 272 186, 783 | 78,592 | 94,348 79,203 | 92,608 
] | | 
328, 090 508, 040 675, 571 589, 101 468, 071 430,249 | 384, 49 | 351, 624 | 305, 208 
63,013 | 136,669 | 109,077 200, 90 188, 297 41, 146 | : 29,925 | 22,113 
071 070 077 O82 082 . 081 .081 | . 081 
| | 
| | 
eam ‘ ‘ 118, 697 7. .... } = és = oe 
1, 043 2,194 | 5,071 569 300 | 263 2 303 | 1,121 
5, 435 5. 401 10, 005 9, 338 8, 280 7, 643 6, 278 5, 977 
1. 428 1. 465 1.418 1. 457 1. 430 1. 343 } 1.395 | 1. 443 
Pe Lon Seren 1166.5 Bh ......- poems | cialis Scant | stasis 
ae! Bigads a6 i) hc oakacmncs tiieatdeets ROSE wears 
. sh 1901.7 ; : ae 
50. 170 27, 586 | 24, 296 18, 492 18, 385 17, 347 | 19, 584 17, 856 | 22, 154 
r 289, 574 255, 586 244, 422 
176,459 | 165, 267 165, 657 152,065 | 146, 506 136,625 | 126, 762 108, 447 
| 909, 226 | 665, 030 
244; 664 227, 502 219, 038 199, 613 189, 447 | 180, 659 | 173, 136 169, 293 
| 237, 304 §____- . | 3 >) ar a 
ticle |. 117, 849 f___- >t eee ae 
| 327, 230 = = 199, 169 ° ae 
26,533 | 24,067 26, 094 21, 996 23, 315 26, 768 18, 480 
22, 637 20, 482 21, 655 18, 055 18,838 | 21, 559 15, 432 
| 
2. 374 | 2. 431 2.395 2. 375 2. 366 5 | 2. 373 2. 453 
2.152 2. 188 2. 202 2. 221 2. 22 2. 2. 306 2. 300 
2.013 . 083 2. 161 2. 200 2. 218 33 2. 329 2. 333 | 
2. 253 2. 282 2. 274 2. 269 2. 259 2. 300 2. 322 2. 365 
| 
| | 
20, 248 20, 787 19, 100 18, 584 19, 165 17, 705 20, 043 16, 864 | 18, 360 
82.4 84.3 77.5 75. 4 78.4 75.9 74.7 72.2 71.3 
413, 156 424,411 388, 849 377, 943 384, 792 355, 951 402, 001 337, 484 369, 090 
47, 337 48, 532 44,674 43, 369 44, 576 41,172 46, 596 39, 178 42, 690 
4, 804 4, 998 4, 911 
1, 465 1, 672 1, 539 1, 905 1, 692 1, 442 1, 922 2, 235 1, 308 
5. 600 5.715 5. 744 5. 669 5. 605 5.619 5. 600 5. 656 5. 690 | 
5. 069 5. 165 5.119 5.115 5. 138 5.188 | 5. 269 5. 283 5. 158 


2 October 1 estimate. 
Data for rough rice, included in rice exports and stocks, have been revised using a new conversion factor supplied by the l 
Revised data for January 1947 


3 No quotation. 


data are shown in thousands of barrels of 162 pounds. 


are available upon request. 
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November 1950 
——= 
August | Septem. 
ber 
a 
IS 18 
2 299, 954 
16, 968 21, 44) 
28, 593 33. 429 
178, 484 
1,2 
1. 545 1. 529 
1, 484 . 451 
23,118 
12, 096 11, 973 
33, 367 
39, 768 40, 127 
485.4 
10, 938 
(3) 
: (*) 
1. 534 1. 541 
r1.511 1, 498 
2 1, 484 
17, 102 
18, 275 22, 020 
1, 180, 466 
781 816 
2 81, 724 
65, 702 16, 204 
73, C75 11, 100 
14, 179 14, 274 
289, 728 715, 391 
152, 488 277, 498 
132, 419 328, 120 
83, 4017 
. OVO . ORS 
2 22, 509 
2, 986 1, 576 
7, 174 7, 604 
1. 382 1, 388 
1, 010.1 
2 269.5 
2 740.5 
61, 948 
238. 722 
85, 886 158, 197 
1, 191, 865 
256, 411 260, 104 
319, 564 
136, 247 
471, 216 
Be G06 fcéccheaate 
BS, 606 bi ccnskones 
2. 440 2, 420 
2. 209 2. 210 
2. 163 2. 144 
2. 285 2. 285 
21, 079 18, 869 
79.6 82.3 
422, 168 374, 000 
49, 099 43, 807 
1, 308 |.cossene 
5. 912 5. 975 
5. 162 5. 150 
unpublished 


o'The total includes wheat owned by the Commodity Credit Corporation and stored off farms in its own steel and wooden bins; such data are not included in the breakdown of stocks 
§Based on a 5-day week (formerly on a 6-day week); data for January-June 1949 are shown on p. S-28 of the September 1950 SuRVEv. 
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| ] 
Decem- Febru- 
January ; March April 


a ei iatan 7s . 
LIVESTOCK 
Cattl 
Ca thous of animals 552 568 5S5 511 465 443 586 194 
. Cattk lo 1, 224 1, 156 1, 11¢ 1, 064 1, 103 939 1, ORY Q5Q 
a Receipts, | 1] market do 2, 528 3, 061 2, 280 1, 671 1, 839 1, 537 1,715 1, 590 
SI ) 8 corn-belt States____do 586 869 432 19s 133 112 141 28 
" Prices, w} we ; 
Ps Beef st ( z dol. per 100 Ib 28. 11 28. 93 28. 21 26. 47 25. 98 25. 58 25. 90 26. 94 
a Steers, st | feeder (Kansas City). .do 9.7 20. 57 21.4 21.44 22. 94 24.13 25. 32 25. 79 
Calvé Chicago do 27. 25 27.15 26.7 27.25 30. 40 30. 88 29. 06 29.19 
29 Hogs ‘ : , 
E Slaughter I y inspected) 
thous, of animals 3, 879 4, 959 6, 003 6, 477 5, 844 4, 191 5, 020 4, 316 
Receipts, pt pal markets do 2, 395 3, 05 3, 618 3, 813 3, 712 2, 691 3, 058 2, 593 
. Prices 
15 Whok ra ill grades (Chicago 
= dol, per 100 Ib 19. 74 17. 87 15. 87 15.05 15. 23 | 16. 55 16. 13 16. 02 
Hog-cort t 
™ bu. of corn equal] in value to 100 Ib, of live hog 17.2 16.1 15.3 13.1 13. 1 14.3 13. 5 12.4 
¢ Sheep and lat 
Slaughter (1 rally inspected 
thous, of animals 1, 180 1,172 1,060 1,058 1,077 863 939 834 
Receipts, principal markets do 1, 932 2, 054 1, 296 1, 139 1, 206 931 979 1,013 
‘1 Shipments, feeder, to 8 corn-belt States do 534 572 212 71 115 112 101 Qs 
ts Prices 
Lambs, ize (Chicago dol. per 100 Ib 23, 00 23, 75 23. 38 22.38 24.00 26. 12 27. 62 6.7 
Lambs, feeder, good and choice (Omaha) do 23. 21 23. 28 23.25 22. 88 23. 64 25.12 26. 59 
4 MEATS 
i) Total meats (including lard 
. Productiot pected slaughter) __...-mil, of Ib 1, 436 1, 564 1, 763 1, 864 1, 793 1, 356 1, 585 1, 397 
7 Stocks, cold ge, end of month___-.-.--do 411 409 532 799 943 897 866 857 
Exports wee do 45 41 58 69 54 78 85 46 
P Beef and vea 
, Productio1 nspected slaughter) thous, of Ib 698, 993 660, 890 640, 589 616, 302 642, 167 554, 425 644, 109 575, 795 
{ Stocks, cold storage, end of month do 71, 475 78, 763 103, 582 136, 903 143, 599 | 123, 281 110. 022 98, 839 
Exports do 2, 260 1,070 1, 167 2, 569 1, 068 1,078 1,021 1, 433 
‘ Price, wholesale, beef, fresh, steer carcasses, good 
, (600-700 It New York) dol, per Ib . 464 | 476 .476 445 . 438 430 433 447 
Lamb and muttor | 
Nl Production pected slaughter) thous, of Ib 50, 414 51, 338 47, 893 48, 992 51, 344 | 42, 392 | 45, 917 39. 049 
Stocks, cold storage, end of month do 7, 268 222 10, 534 13, 811 14, 332 | 13, 062 10, 689 8, 440 
Pork, including lard, production (inspected | 
slaughter thous, of Ib 686,365 | 851,970 |1,074, 324 /|1, 198, 884 91,099,016 | 759,390 894,965 | 780, 940 
Pork, excluding lard | 
»roduction (inspected slaughter) —— 518, 143 634, 343 801, 460 880, 045 804, 033 558, 664 | 664,439 | 573, 780 
Pr I ‘ ’ 4,4 ' 
Stocks, cold rage, end of month___--.-- do 204, 678 209, 687 297, 205 473, 741 582, 737 573,108 | 548, 640 541, 955 
Exports — 4, 342 2,479 2, 711 6, 576 4,017 4,179 | 5, 584 5, 145 
Prices, who] le | | | 
Hams, smoked (Chicago) dol. per Ib--| . 569 . 489 | . 468 | . 469 . 489 . 495 . 485 . 478 
Fresh loins, 8-10 lb, average (New York)_do . 551 . 453 . 386 . 351 . 368 . 430 . 409 | .412 
Miscellaneous meats and meat products, stocks, 
cold storage, end of month: | | 
Edible offal thous. of Ib 51, 245 47, 642 51,174 62, 163 63, 173 56,670 | 54,246 48, 699 
Canned meats and sausage and sausage-room 
products thous. of lb 27,374 26, 094 30, 014 38, 186 45, 984 49, 457 | 54, 818 | 51, 381 
Lard: | 
Production (inspected slaughter) ...-do 122, 743 158, 861 199, 237 232, 483 215, 492 146, 905 170,946 | 151,151 
Stocks, cold stor , end of month do 48, 768 38, 320 39, 808 73, 995 92, 949 81,174 87, 306 108, 105 
Exports do 32, 682 31, 3 49, 467 54, 311 45,770 | 68, 583 74, 019 34, 873 
Price, wholesale, refined (Chicago) dol. per Ib. .| 152 158 130 128 129 | 129 . 132 132 
| 
POULTRY AND EGGS | | 
Poultry: | 
Receipts, 5 markets thous. of lb__| 49,399 58, 185 82, 866 73, 034 34, 859 27, 462 30, 985 
Stocks, cold storage, end of month do | 132,380 211, 517 267, 508 292, 513 295, 736 212, 058 167, 000 
| Price, wholesale, live fowls (Chicago) dol. per Ib_-.| . 238 236 217 . 213 . 204 239 226 
Eggs: | 
Production, fart 7 millions..| * 3, 597 3, 749 3, 851 4, 499 5, 147 | 5, 217 6, 429 6, 386 
Dried egg production thous. of lb r 1,743 933 1, 207 8, 579 3, 239 | 6, 257 10, 082 12, 987 
Stocks, cold storage, end of month: | 
Shell thous. of cases 810 501 250 110 380 735 1, 206 2, 147 
Frozen thous. of Ib 121, 476 96, 382 72, 556 53, 902 55,052 | 73, 159 116, 546 155, 108 
Price, whok e, extras, large (Chicago) ft 
dol. per doz (28 564 527 381 323 27 358 344 
MISCELLANEOUS FOOD PRODUCTS | 
Candy, sales by manufacturers thous. of dol 66,713 69, 382 65, 913 52, 730 51, 675 49, 091 53, 018 42,945 
Cocoa | 
Import long tons 11, 253 9, 936 21,01 30, 461 23, 512 42, 469 24, 918 20, 053 
Price, who] Accra (New York) dol. per Ib 260 . 205 246 . 259 272 251 228 240 
Coffee: 
Clearan rom Brazil, total thous. of bags 2, 332 1, 945 2, 185 1, 439 1,093 | 779 1, 286 728 
_To United St do 1,43 1, 280 1, 507 874 699 519 727 “ib 
Visible suy | ted States : do 798 763 850 992 S68 928 949 731 
Import do 1, 932 1, 853 2,016 2, 247 2, 070 1, 574 1, 321 1, 131 
Price, w! Santos, No. 4 (New York 
_ dol. per lb 302 . 355 496 490 . 496 | 485 471 . 473 
ish 
aT l , 5 ports thous. of lb 64, 143 55, 025 42,123 31, 238 27, 205 32, 953 39, 328 14, 656 
Stocks, « end of month do 150, 608 156, 077 158, 719 146, 813 125, 516 105, 818 87, 133 79, 027 
r Re No quotation. 
tRe U. 8. Department of Agriculture data replace the series for U. 8. standards published prior to the October 1949 issux 
ber 1948 ar p. 24 of the June 1950 SURVEY. 
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1950 
May June 
496 485 
1,075 1, 066 
1, 871 1, 704 
130 160 
29.02 30. 13 
27.19 27.44 
30.35 29. 00 
4, 338 | 4,154 
2, 836 | 2, 586 
18. 41 18. 18 
13.8 13.1 
941 1,019 
1, 455 1, 206 
157 166 
27.12 27.75 
( ( 
| 
1, 488 | 1, Ol 
802 769 
43 50 
638, 652 628, 277 
78, 844 | 67, 291 
1, 558 | 1, 990 
.474 . 458 
43, 184 43, 597 
7, 099 6, G1 
806, 047 829, 338 
592, 792 605, 008 
492, 104 469, 361 
4,812 3, 851 
. 528 . 48 
. 485 . 480 
46, 631 43, 875 
| 
49, 190 45, 952 


155, 971 163, 





128, 467 136, 258 
31,629 | 38, 855 
. 147 . 142 
| 
36, 928 | 36, 707 
136, 548 | 122, 328 | 
211 . 208 
6,142} 5,168 
19, 051 16, 316 
3, 412 | 3, 667 
179,732 | 188, 476 
.317 342 
40, 368 37, 542 
32, 893 35, 712 
. 286 308 
855 1, 198 
506 | 803 
609 609 
1, 050 976 
. 462 | 478 
r 58,100 | 65, 671 
97,773 | 116,897 


of the SURVEY. 


July 


443 
1, 070 


1,759 


30. 67 
27. 48 
20. 60 


3, 314 








960 
1,149 
153 
27. 25 
(') 
1, 366 
649 | 
45 | 


626, 299 
66, 051 


1, 578 
408 
41, 543 


6, O79 
697, 727 


514, 916 
394, 402 


41, 288 

34, 893 

133, 375 

106, 613 

33, 456 
l 


41, 632 
103, 367 
229 


4, 637 
l 


11, 098 

3, 163 
174, 761 

. 398 

33, 788 
26, 47 

356 


z 


69, 303 








137, 307 | 


Septe 
August ——- 


ber 
| 

484 488 
1, 184 1, 196 
2 046 2, 311 

239 447 
30. 09 30. 457 
26. 90 26. 90 
32. 00 32. 88 
3, 626 4, 137 
2, 345 2, 431 
21. 55 | 21.10 
15.0 | 14.7 
1, 076 | 1, 063 
1, 466 2, 001 

355 576 
27.12 27. 62 
27.42 28. 50 
1, 449 1, 478 
* 542 465 


42 


606, 567 | 704,754 


°79,919 | 86, 251 
1, 831 
. 486 | . 491 
47, 225 | 46, 674 
r 5,998 | 6, 122 
705, 016 | 726, 906 
| 


519,370 | 547,2 
* 303,588 | 239, 45: 
3, 572 | 
, 56 . 551 


. 587 . 557 


* 39,744 , 981 


w 
x 


* 37,014 35, 206 


135, 697 131, 253 
r 75, 496 58, 592 
33, 126 

. 190 181 


39, 168 53, 859 
r 105, 179 140, 126 


262 239 

4, 221 3, 804 
5, 005 3, 739 
* 2. 568 1, 568 


155,369 | 132, 497 


. 412 . 503 





53, 723 71, 989 


19, 849 
. 405 420 
| 
1, 687 | 1,72 
1, 095 | 999 
719 | 706 
2, 099 | 
. 553 . 561 


153, 625 158, 473 


Data for September 1944 to Decem- 
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Unless otherwise stated; statistics through 1949 — 7 = 1950 
1948 and descriptive notes are shown in the | c.4.,. | pean poe Fet | lc . 
1949 Statistical Supplement to the Survey | —" | October jo aa —— January | oe | March | April May June July August | 5@ptem. 
ar] er 
FOODSTUFFS AND TOBACCO—Continued 
“ —— es _— = — - saan — - — a 
MISCELLANEOUS FOOD PRODUCTS—Con. 
| | 
= 
uban stocks, raw, end of month 
thous. of Spanish tons 1, 523 1,021 | 707 | 397 423 1, 423 2, 878 3, 438 | 3, 773 3, 246 2, 721 2, 176 1, 825 
United States: | 
Deliveries and supply (raw basis): 
Production and receipts: | 
ee short tons 116,207 | 548,576 | 766,441 | 418,627 72,870 | 31, 605 24,382 17,572 28, 821 45, 324 26, 003 90,775 | 129, 607 
Entries from off-shore__-_-___- do 391,859 | 402,253 | 252,307 | 306,744 | 404,682 | 379.389 | 584,423 | 572,778 | 593,854 550, 711 587,920 | 731,339] 628.737 
Hawaii and Puerto Rico. do 165, 441 33, 168 99, 018 309, 803 174,121 | 119, 554 148, 180 243,296 | 241,671 | 210,870 31, 972 124,624 | 237. 60R 
Deliveries, total.........._-. do * 730. 850 523, 702 3 527, 904 511,962 | 503, 096 620, 674 565,982 | 738, 858 863, 123 |1, 190, 084 948, 443 | 668, 739 
For domestic consumption do |* 726,842 | 519, 358 525,835 | 508,537 | 501,508 | 618,495 | 565,226 | 735,153 | 860,136 |1,188,091 | 944,257 | 659, 859 
sas do....| * 4,008 , 344 2, 069 3, 425 1, 588 2,179 756 | 3,705 2, 987 1, 993 4, 186 8, 889 
Stocks, raw and refined, end of month | 
thous. of short tons_. 404 879 1, 446 1, 708 1, 625 1, 525 1, 564 1, 573 1, 489 1,178 635 487 605 
Exports, refined sugar-____._- short tons_.- 2, 403 1, 475 1, 133 977 1, 695 693 5, 976 64, 433 82, 827 56, 021 7, 925 fo | ee 
os: 2 
aw sugar, total._..____- do 243,822 | 250,846 | 197,959 66,038 | 139,962 | 233,873 | 387,307 | 269,725 275,323 | 304,034 | 449, 594 ad 
From Cuba...... do 225, 129 242, 278 190, 878 66, 011 125, 411 201,313 | 337,769 | 203,875 216, 334 236, 455 390, 383 Bees 
From Philippine Islands do 5, 581 1, 416 7, 076 | 0 6, 238 32, 505 49, 405 65, 850 55, 647 66, 443 52, 413 ee 
Refined sugar, total. do 28, 272 27,763 | 24, 521 50 18, 555 37, 980 49, 421 37, 933 24, 788 32, 830 52, 784 tee 
From Cuba__-_-_- do 28, 259 26,639 | 24,511 0 18, 544 37, 789 49, 111 37, 307 22, 998 27, 487 52, 267 |... 

Price (New York): | 
Raw, wholesale__...._____- dol. per Ib . 060 . 060 . 059 . 057 . 058 . 056 . 055 . 055 057 058 . 060 062 . 062 
Refined: | 

a do 093 093 | . 093 . 093 1, 462 1, 461 1, 456 1, 455 1, 454 1, 454 | 1, 452 1. 491 1, 489 
EIST do | 077 .079 | 079 | .079 .079 .077 .076 .076 . 076 076 078 080 . 081 
EEE thous. of Ib 8, 443 7, 702 | 9, 327 6, 289 7,628 | 7, 943 13, 773 | 9,550 | 10,131 9, 745 10, 874 8, 787 | 
sg | 
TOBACCO | 
Leaf: 
Production (crop estimate) mil. of Ib | 21,970 : . J 31, 950 
Stocks, dealers’ and manufacturers’, end of quar- 
a mil. of Ib 3, 690 3, 880 3, 944 | 3, 509 
Domestic: 
a do 330 316 402 384 
Air-cured, fire-cured, flue-cured, and miscel- | 
laneous domestic. ...............mil. of lb 3, 206 3, 404 ci ft eae 2, 960 

Foreign grown: 
ees 20 19 19 | fe er | 18 3 
Cigarette tobacco. ...........--- do 134 141 152 sit 9 er SE Se 

Exports, including scrap and stems_...thous. of Ib_ -| 76, 768 56,720 | 37,675 50, 179 16,052 | 19,049 | 28, 203 44, 167 | 36, 823 22, 533 24, 525 46, 762 
Imports, including scrap and stems - - - ee 7, 483 7, 261 6, 903 4, 758 8, 355 6, 368 7, 930 6, 530 ,121 | 7, 571 5, 720 10, 407 | 
Manufactured products: 

Production, manufactured tobacco, total__.do___- 22, 565 22, 434 19, 675 17,119 18, 982 17, 867 22, 031 18, 099 19, 159 20, 980 16, 578 ck a. 
Chewing, plug, and twist__.......__- ae 8, 345 | 7,77 7, 072 6, 643 7, 566 7, 023 8, 085 6, 354 6. 568 | 7, 881 6, 839 SOP tacocaee 
a enone do... 10, 579 10, 997 9, 055 6, 971 8, 483 7,919 10, 199 | 8, 391 9, 189 9, 333 6, 911 TG. f ins 
I a euienel do... 3, 641 3, 664 3, 547 3, 505 2, 933 2, 925 3, 747 | 3, 353 3, 402 3, 766 2, 828 GF Re 

Consumption (withdrawals): 

Cigarettes (small): | 
a millions_. 2, 680 2,777 | 2, 215 2, 432 1, 973 2, 178 2, 146 1, 974 2, 395 2, 594 | re 5 ae 
EA | ee 31, 743 29,194 | 29,657 24, 776 29, 290 25,645 | 32,036 25,829 | 32,674 32, 815 39, 126 30, 704 

Cigars (large), tax-paid_____- : thousands..| 532,446 | 534,274 | 508,626 | 386,169 424,088 | 415,318 | 453,631 | 383,345 | 424,870} 471,152 587,406 | 503, 738 

Manufactured tobacco and snuff, tax-paid 

thous. of Ib_- 23, 674 21,975 | 19,324] 16, 556 19, 286 17, 354 21, 941 18, 176 18,998 | 20,095 16, 204 23, 531 20, 851 

Exports, cigarettes......._____- millions 1, 720 1, 523 1, 341 1, 893 903 | 969 1, 464 1, 157 1,017 | 1, 422 1, 484 eg Be 

Price, wholesale (composite), cigarettes, f. 0. b., | 
ST dol. per thous..| 6. 862 | 6. 862 | 6. 862 6. 862 6. 862 | 6. 862 | 6. 862 6. 862 6. 862 6. 862 6. 862 7. 056 7. 056 

| } | | | | 
LEATHER AND PRODUCTS 
| | | | 
HIDES AND SKINS | | | 
Seaperte, total hides and skins_...._...thous. of Ib 15,490 | 16,028} 16,499 18, 503 23, 838 20, 421 22, 115 18, 683 20, 781 28, 555 313i 3640 Lee 

alf and kip skins...............thous. of pieces 145 120 116 110 276 251 170 154 177 190 | 348 347 

Ola ‘ do 41 47 | 77 | 172 356 162 186 | 122 160 | 243 258 652 

EE a | 2,312 2, 771 2, 688 3, 041 2, 924 3, 752 3, 743 3, 052 4, 269 3, 998 3, 479 2, 996 

Sheep and lamb skins_.-_---- Biba do__.-| 3, 276 2, 571 2, 723 1,811 2, 335 1, 381 2, 040 | 3, 013 2, 348 5, 333 3, 846 | 3, 276 

Prices, wholesale (Chicago): | 
Calfskins, packers’, 8 to 15 Ib_.......-dol. per Ib_-| 21 . 425 | 25 | 445 . 450 425 . 440 . 431 450 . 484 | . 485 | . 560 ~ 575 
Hides, steer, packers’, heavy, native a 246 . 244 | 245 . 232 (4) . 207 213 . 208 220 245 . 278 | . 309 . 331 
LEATHER | 
Production: 

Calf and kip...................._thous. of skins- R31 | 886 861 941 925 885 902 814 829 923 584 1 O68 |. acétaoe 

SS thous. of hides 1, 964 1,874 | 1, 869 | 1, 974 1, 880 1, 949 | 2,115 1, 853 1,949 2, 070 r 1,698 | (Sf 5 Ree 

ee ed thous. of skins 3, 008 2, 956 | 2, 743 | 2, 794 3, 016 2, 960 | 3, 514 2, 821 3, 206 3,3 2, 670 | 5 900 tcc 

| ae 2, 509 2, 677 | 2, 687 2, 128 2, 193 2, 675 2, 566 2, 625 2, 720 2, 65 1, 989 | 3,378 '|.cccanem 
xports: | 

Sole leather: 

Bends, backs, and sides. _......... thous. of Ib- 92 60 | 9 25 5 57 | 82 52 13 79 43 | 

Offal, including belting offal___- do... 49 | 41 6 | 31 10 21 | 39 27 19 39 10 

i ja thous. of sq. ft..| 2, 886 3, 938 2, 916 | 4, 016 3, 246 | 2, 802 3, 002 | 2, 594 2, 471 2, 72¢ 2, 271 2, § 

Prices, wholesale: 
Sole, bends, steer, f. 0. b. tannery dol. per Ib. . 559 559 549 . 549 . 549 | . 539 . 539 | 539 . 539 | 539 . $71 
Chrome calf, black, B grade, composit« | 
dol. per sq. ft- 977 975 975 . 988 . 991 . 991 | 1.017 1, 027 1. 034 1. 037 1. 080 | 1, 134 
| 


* Revised. 


o’See corresponding note on p. S-30 of the October 1949 SURVEY. 


1 Price for 5 pounds; quotations prior to 1950 are for 1-pound package. 





2 December | estimate. 


3 October 1 estimate. 


* No quotation. 
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Unless otherwise state od, statistics through 1949 1950 
1948 and descriptive notes are shown in the | «.,., | Srey Set | m, | | | . ag 
1949 Statistical Supplement to the Survey | * ‘ — October ae “— ~~ | January | I a March April May June July August - ag 
. . . . +r 
LEATHER AND PRODUCTS—C ontinue ~d 
LEATHER MANUFACTURES 
Shoes and slippers :$ 
Production, tota thous. of pairs 43, 007 39, 677 34, 959 35, 593 38, 696 39, 259 46, 496 38, 058 38, 485 39,070 | * 35, 465 A Scat) 
Shoes, sanda i play shoes, except athletic, 
total thous. of pairs 35, 896 32, 258 27, 872 31, 147 35, 822 36, 209 42, 861 34, 204 34, 215 34, 221 r 30,954 |} ae 
By type f uppers:d 
All leather do . , 33, 170 33, 264 38, 629 29, 814 30, 563 31, 192 28, 748 38, 671 — 
Part ther and nonleather do 2, 651 3, 023 3, 940 3, 477 3, 493 3, 127 2, 141 3,011 
By kind 
Mer do 8, 460 8, 300 7, 256 8, 076 8, 148 7, 982 9, 421 7, 842 8, 287 8, 554 ’ 6, 897 9, 3S 
Youths’ and boys’ do 1, 725 1, 627 1, 147 1, 289 1, 207 1, 203 ; 1, 105 1, 281 1, 418 r 1,334 
Womer do 18, 728 5, 495 12, 887 14, 050 17, 974 18, 709 17, 468 17, 10 16,756 | * 16, 505 
Misses’ and children’s do 4,377 4, 163 3, 957 4, 538 5, 134 5, 109 4, 670 4, 538 4, 632 r 3, 959 
Infants’ and babies’ do 2, 606 2, 673 2, 625 3, 194 3, 359 3, 206 3, 119 3, 004 2, 861 2, 169 
Slippers for housewear do 6, 484 6, 805 6, 581 3, GOS 2, 425 2. 569 i 3. 708 4, 242 r 4,026 
Athletic do 314 318 279 232 220 247 319 319 ’ 263 
Other footwear do 313 296 227 216 229 234 224 243 | 288 * 222 32 
Exports do 406 | 409 359 348 229 319 07 257 | 233 1193 | 1256 
Prices, wholesale, factory, Goodyear welt, leather | | 
so le | | | 
Men’s black calf oxford, plain toe__dol. per pair 9. 653 9. 604 9. 555 9. 555 9. 555 | 9. 555 9. 555 | 9. 555 9. 555 9. 555 | 9. 678 10. 045 10. 131 
Mer black calf oxford, tip toe do 6. 600 6. 600 6. 600 6. 600 6. 600 6. 600 6. 600 6. 600 6. 750 6. 750 6. 750 7. 150 7. 225 
Women’s t k kid blucher oxford do 5.150 5. 150 5. 150 5. 150 5. 150 5. 150 5.150 5. 150 5. 150 5. 150 5. 150 5. 150 5. 150 
LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES 
Exports, total sawmill productst M bd ft-.| 74, 533 52, 514 62, 817 44, 529 33,746 | 34, 469 34, 383 38, 651 38, 178 51, 270 44, 852 OE EE Rcincintnan 
Imports, total sawmill products do | 146, 878 170, 507 200, 847 173, 518 167, 280 166,228 | 255, 642 262, 114 275,384 | 357,413 338, 658 339, 051 puese 
National Lumber Manufacturers Association: 

Production, total mil. bd. ft--| 3, 140 3, 063 3, 097 2, 967 2, 387 2, 463 3, 3, 226 3, 576 3 3, 338 3, O50 3, 717 
Hardw ] E do | 604 649 656 633 | 601 688 752 761 R29 S48 
Softwood do 2, 459 2, 448 2,311 1, 754 1, 862 2, 2, 538 2, 824 2 2, 577 3, 121 2, 869 

Shipments, totalC ones do 3, 218 3, 348 2, 972 2, 633 2, 817 3, 34: 3, 220 3, 683 3 3, 265 3, 758 3, 637 
Hardwood do 578 606 732 662 697 689 683 776 703 TRO 778 
Softwood do 2, 625 2,612 2, 616 2,310 1, 936 2, 128 2, 2, 537 2, 907 J 2, 562 2, 978 2, 859 

Stocks, gr mill and concentration yards), end | | 

of month, total . mil. bd. ft 7, 481 7, 385 7, 076 7, 070 6, 823 6, 468 6, 216 | 6, 223 | 6,117 6, 096 6, 170 6, 361 6, 441 
Hardwood iacpanaidbinaies do | 2, 272 2, 270 | 2, 187 2, 181 2,117 2, 029 | 1, 959 1, 964 1, 941 | 1, 992 2, 050 2, 099 2, 168 
I cl a A Ria a al do... 5, 209 | 5, 115 4, 889 4, 889 4, 706 4, 439 4, 257 4, 259 4, 176 4, 104 4, 120 4, 262 4, 273 

| 
SOFTWOODS 
Douglas fir: 

re eee ae ee = 947 920 878 776 919 796 994 | 1, 044 | 917 905 889 | 989 848 

Orders, unfilled, end of monthO_-_-.-...--- 590 | 615 571 | 515 798 846 872 QRS R78 845 976 | 1,044 806 

Productior as a do__. 869 866 | 848 &44 575 644 921 927 904 | &S6 44 1,083 | 1, 009 

Shipments a 906 | 895 922 831 635 748 | 967 929 1, 028 938 757 921 996 

Stocks, gross, mill, end of monthO do 968 939 &66 R78 817 713 667 665 632 579 616 778 790 

Exports, total sawmill ‘pro »ducts........M bd. ft 2, 275 24, 305 30, 784 18, 685 10, 916 11, 965 14, 600 15, 425 9, 331 21, 412 20, 200 17, 461 |. 

Sawed timber _.do | 9, 054 5, 0O8 7, 884 3, 882 4, 437 5, 379 | 3, 977 5, 145 2, 125 4, 927 6, 684 BE Gee lcoses 
Boards, | scantlings, etc do | 33,221 19,297 | 22,900 14, 803 6, 479 6,586} 10, 623 10, 280 7, 206 16, 485 13, 516 12, 137 
Prices, sale | 
Dimension, No. 1 common, 2” ‘x 16’ | | | | 
“aol, yt. os he ft 62. 720 62.720} 62.720 63. 210 64. 484 66.640 | 67.620 69.000 | 72.324 | 275.430) *82.389 86. 763 | 88. 953 
Flooring, B and better, F. rad: | | 
, "dol. per un ba. tt | 114. 660 108. 780 | 105. 448 104. 860 102.900 | 103.635 | 105.840] 105.840! 109.368 | 2.111.770 | #119. 539 125. 650 128. 922 
Southern pine 

Orders, new «soso i OER 842 765 711 627 714 802 749 770 982 840 914 844 | 760 

Orders, unfilled, end of month do 372 374 304 253 291 397 361 385 458 469 576 iss 414 

Productior do... 782 701 760 756 703 667 766 758 7US 797 757 831 | 790 

Shipments do 810 763 781 | 678 676 696 785 746 879 859 807 932 834 

Stocks, gross (mill and concentration yards), end | | 
of mont! mil. bd. ft 1, 628 1,566 | 1,545 1, 623 1, 650 1,621} 1,602} 1,614 1, 533 1, 471 1,421) 1,320 1, 276 

Exports, total sawmill products M bd. ft 8, 869 8, 468 | 9, 226 7, 925 9, 104 8, 269 6, 813 8, 602 8, 866 | 11, 999 10, 448 | 6 OT eee 
Sawed timber ..do 2, 488 2, 376 3, 298 2, 791 2, 688 2, 178 1, 584 2, 562 1, 926 2, 866 2, 683 B, 265 lcacccecece 
Boards, planks, scantlings, etc Se: TR 6, 381 6, 092 5, 928 5, 134 6, 416 6, 091 5, 229 6, 040 6, 940 9, 133 7, 765 5, 879 

Prices, wholesale, composite | 
Boards, No. 2 common, 1” x 6” or 8”’ x 12’ | 

dol. per M bd. ft 63. 326 64.311 | 65.008! 65.467 65. 765 65. 618 65. 986 66. 176 69.342 | * 72.182 74. 568 | * 81.773 87. 225 
Flooring, B and better, F. G., 1’ x 4” x 12-14’ | 
W dol. per M bd. it. 138.542 | 139.583 | 140. 256 140. 256 141.114 | 139.472 139. 410 139. 165 141. 892 | * 142. 657 144. 776 147.648 | 154. 205 
estern pine | | 

GREET REI Rae FA mil. bd. ft__| 693 643 | 630 624 461 | 467 584 | 619 72 828 803 851 | 766 

Orders, unfilled, end of month. --_.-.. ere 699 734 | 759 767 757 | 755 763 783 719 758 778 823 | 804 

Production? Aes aS 637 617 | 563 477 264 326 477 585 729 837 766 879 771 

Shipmentst Stiinta 626 669 | 627 569 405 439 582 597 697 789 733 | 806 | 734 

Stocks, gross, mill, end of month_.-.-- do 1, 840 | 1, 847 | 1, 724 1, 632 1, 491 1, 377 1, 272 | 1, 261 1, 203 1, 341 1, 374 1, 447 | 1, 454 

Price, wholesale, Ponderosa, boards, No. 3 com- | 

mon, 1° x8 dol. per M bd. ft_- 57.02 57. 56 58. 00 59. 18 60. 37 | 61. 26 62. 72 | 64.13 66. 22 | 68. 53 70. 84 | 74. 69 78. 68 
SOFTWOOD PLYWOOD | 
i 
Production thous. of sq. {t., 346” equivalent__| 181, 644 189,159 | 189, 244 192, 454 175, 484 77, ! 77 | 235, 2 ad 207, 431 | 228, 184 223, 051 | + 150, 764 8) ae 
Shipments me ..do 182,512 | 191,511 | 193,447 | 198,390 | 168,635 | 177,905 | 237; 000 | 206,840 | 224,383 | 239,444 | * 146,607 | 236,908 |......._.. 
Stocks, end of month pinidambisicield MEGS 62,278 | 59, 664 55, 304 49, 189 55, 268 55, 322 53,878 | 53, 638 57, 861 50, 836 | 55,129) 60,522 |.......... 
| | | | 
HARDWOOD FLOORING | | 
Maple, beech, and birch: 
Orders, new —— — 4, 300 4, 800 4, 525 4, 325 5, 400 5, 275 7, 150 5, 800 7, 525 5, 425 8, 550 11, 650 5, 950 
Orders, unfilled, end of month Clalit 6, 600 | 6, 850 7, 125 5, 900 7, 225 8, 250 | 9, 850 11, 050 12, 675 12, 475 15, 625 19, 575 19, 675 
Production dated do 4, 325 4,175 4, 375 | 4, 450 4, 225 4, 125 4, 850 4, 025 | 5, 225 5, 425 4, 500 | 5, 825 5, 375 
Shipments DLE AEE: _ oe 3, 950 4, 575 4, 200 4, 250 4, 225 4, 450 | 5, 450 | 4, 625 | 5, 325 6, 550 5, 650 7, 500 6, 100 
Stocks, mill, end of month.__.......-- _...do....! 10,150 | 9,650 | 10,000 10, 025 9, 925 9, 650 | 9, 050 8, 275 | 8, 150 7, 000 5, 700 4 075 3, 425 
* Revised Excludes ‘‘special category” items. 2 Estimated; based on index computed by the Bureau of Labor Statistics. ? Data beginning July 1950 represent a composite of 


quotations from a larger number of companies, 

§ Data beginning 1949 have been revised to include reports from additional companies (accounting for about 4 percent of total production in 1949) and, therefore, are not comparable with 
earlier figures; revisions for January-May 1949 will be shown later. 

o'The figures include a comparatively small number of ‘‘other footwear’’ which is not shown separately from shoes, sandals, etc., in the distribution by types of uppers; there are further 
small differences between the sum of the figures and the totals for shoes, sandals, and play shoes, because the latter, and also ie distribution by kinds, include smal] revisions not available 
by types of uppers. Data through 1949, shown prior to the August 1950 SURVEY, covered fewer reporting companies (see note ‘‘§’’ above). 

_t See note at bottom of p. 8-38 of the October 1949 SURVEY regs arding revisions for exports of sawmill products for 1948 and Ww, estern pine for January 1947—-March 1948. © Minor monthly 
revisions bes g 1929 for Douglas fir (formerly designated as West Coast woods) and for total lumber production and shipments (beginning 1934), and stocks (1936, 1938) are available upon 


request. Revisions for January 1948-July 1949 for total lumber and softwoods are shown on p. 8-30 of the October 1950 SuRVEY. 
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HARDWOOD FLOORING—Continued 


Oak:7 


Orders, new__.... M bd, ft 87, 382 
Orders, unfilled, end of month do 47, 846 
Production____. do 71, 30! 
Shipments ---.-- do 74, 565 

do-.- 53, 879 


Stocks, mill, end of month. 








IRON AND STEEL 


Foreign trade: 


Iron and steel products (excl. advanced mfrs 


Exports, tota] 
Scrap. _. 
ay an total. 
Tap. 


Iron and Steel Scrap 


Consumption, total 
Home scrap. 
Purchased scrap_. 


Stocks, consumers’ end of month, total 


Home serap._- 
Purchased scrap_. wee 


Iron ore: 
All districts: 
Production_.___..... 
Shipments. 


hort tons 

do a 
do... 19, 327 
do... 5, 618 
thous, of short tons 4, 6 31 
do 2 , 
do 1 973 
do 1, 824 
do... 1, 53 

= 3, 


Stocks, at mines, end of month 


Lake Superior district: 


Shipments from upper lake ports 
Consumption by furnaces 
Stocks, end of month, total 


At furnaces ee 


On Lake Erie docks... 


“| aaa 


Manganese ore, imports (manganese content 


Pig Iron and Iron Manufactures 


Castings, gray iron: 
Unfilled orders for sale_ 


Shipments, total________ d 


For sale__...__- 
Castings, malleable iron: 


..thous. of long tons 10, 164 
do 10, 421 

ae 5, 319 

Go... 9, 461 

do r 5 565 

do 45. 356 

do 39, 346 

do 6, C10 

do... 968 

thous. of long tons 50 
..-thous, of short tons. 980 
os vitiiiies do 881 
do 459 

















AND MANUFACTURES—Continued 








85, 525 74,615 | 71,891 
f 55, 715 61, 488 

72, 953 69, 066 
77, 453 74, 818 66, 118 
47,202 44, 201 47, 149 








187, 348 373, 765 
17, 557 18, 189 
25, 247 62, 358 62, 501 
17, 086 11, 924 18, 930 
1, 664 3, 401 5, 320 
765 1, 795 2, 824 
&99 1, 606 2, 496 
340 497 5, 718 
1, 737 1, 693 1, 642 
3, 603 3, 804 4,076 
709 2,049 2, 816 
1, 591 2,079 1, 649 
4,456 4, 407 5, 575 

i 
1, 575 1, 103 | 171 
877 3, 520 | 6, 760 
47,017 44, 786 38, 629 
3 37,848 | 32, 544 
’ 6, 939 6, ORS 
458 655 348 
44 60 80 
955 939 842 
71¢ 719 862 
398 395 440) 


34, 719 



































Orders, new, for sale.._________- short tons 
Orders, unfilled, for sale___ do 5 60, 835 
Shipments, total._...__.____ x do : 57 57, 379 
| See eee 2 do 30, 28, 582 29, 679 
Pig iron: 
0 Ee thous. of short tons. 4, 350 612 5, 231 
Consumption_______- do 4, 495 753 3 5, 215 
Stocks (consumers’ and suppliers’), end of month 
thous. of short tons. 2, 230 1, 616 1, 446 1, 499 
Prices, wholesale: 
Composite________ et LE ..dol. per long ton. 46. 68 46. 68 | 46, 68 46. 68 
Basic (furnace) do__. 46. 00 46. 00 46. 00 | 46. 00 
Foundry, No. 2, f. 0. b. Neville Island do... 46. 50 46. 50 46. 50 | 46. 50 
Steel, Crude and Semimanufactures 
Steel castings: 
Shipments, total. .........._.___- short tons 87, 117 71, 295 76, 820 85, 033 
For sale, total._._..._______- ¥ do 55, 853 48, 263 50, 685 53, 079 
Railway specialties. ‘ do 11, 823 8, 964 7, 270 9, 258 
Steel forgings, for sale: | 
Orders, unfilled, total. _. ae do... 294,240 | 280,291 | 286,897 | 307,656] 327, 
Drop and upset_ do 250, 239 | 231,849 | 240,715 | 263,816 
Press and open hammer. do 44, 001 48, 442 46, 182 3, 840 
Shipments, total__ do 88, 417 81, 278 72, 859 78, 266 
Drop and upset "i do 71, 781 651 56, 455 61, 765 
Press and open hammer. do__. 16, 636 15, 627 16,404 | 16,501 
Steel ingots and steel for castings: 
Production a ai thous. of short tons 6, 508 928 4, 223 7, 728 
Percent of capacity t_- 84 ll 53 95 
Prices, wholesale: 
Composite, finished steel____ dol. per Ib- . 0420 . 0420 . 0420 . 0427 
Steel billets, rerolling (produci ing point 
dol. per long ton 58. 24 | 58, 24 58, 24 | 58. 80 
Structural steel] (Pittsburgh) _ - dol. per Ib . 0350 0350 0350 . 0363 
Steel scrap, heavy melting (Pittsburgh 
dol. per long ton 27.75 29. 38 38 31. 00 
Steel, Manufactured Products 
Barrels and drums, steel, heavy types: 
Orders, unfilled, end of month thousands 5, 401 5, 361 5, 208 4, 592 
Shipments. fat oe do 2, 419 1, 694 682 1, 956 
Stocks, end of cama Sa do__. 28 31 2¢ 49 
r Revised. 
o'Monthly revisions (1940-46) to inecrpor ate data for prefinished flooring d small quantities of 
later; scattered monthly revisions (1934-36) are available upon requ 
Percent of capacity is calculated on annual capacity as follows: Data t g 


1, 1950, of 99,392,800 tons; 1949, on 96,120,930 tons. 
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rd woc 























’d flooring other than oak, 














included it 


ing July 1950, on capacity as of July 1 of 100,563,500 tons of steel; Janu: ary-June 








1950 
Febru- Se 
ae April May June July Aucust | 5¢ptem. 
oo i ber 
} 
| 
91,090 78, 601 92,625 | 84,121! 98,438 99,968 | 82 78 
95, 627 102, 115 106, 689 95, 723 108. 142 | og 
75, 243 86, 791 91, 649 83, 300 
78, 816 88, O51 95, O87 86, 019 
31, : 392 28, 134 24, 606 21, 977 
279, 502 258, 174 289, 000 340, 684 249, 574 252, O86 |....._. 
14, 603 18, 151 18, 575 15, 719 14, 357 12, 537 it 
51, 136 102, 857 136, 730 182, 152 182, 520 299, 929 |........ 
3, 606 18, 408 21, 090 45, 220 26, 102 121, 140 ‘ 
5, 084 5, 973 5, 737 5, 273 
2, 677 8,115 | 2. 956 2 760 
2, 407 2, 858 2 l 2 
5, 154 4, 646 5, 151 5 
1, 468 1, 371 { 1, 602 
3, 686 3, 275 3, 951 
2, 492 2, 999 10, 740 | 13, 477 14, 478 |--~-...... 
1, 245 | 2, 087 10, 770 | 14, 238 15, 012 |--........ 
8,077 10, 337 10, 306 8, 685 ©, Se beencee 
0 349 9, 496 11, 738 12, 704 12, 482 12, 19] 
5, 329 7, 109 7, 362 7, 249 7, 579 7.371 | 7 
26, 745 14, 099 14,384 | 19,189 24, 108 29, 966 | 
22, 103 | 11,033 | 11, 544 15, 997 20, 651 26, 084 
4, 642 3, 066 | 2, 840 3, 192 3, 456 3, 881 
509 334 678 | 871 792 852 
55 68 64 107 88 56 oo 
i 
873 922 978 | 1, 040 1, 287 1. GIO lecessesinn 
864 981 1, 095 | 1, 136 961 1 Se iecccsstn 
417 484 573 | 613 508 GFT beccandunte 
35, 991 42, 663 43, 256 | 16, 322 55, 715 77.006 toda 
467, 049 76, 250 | 77, 074 86, 7R3 105, 300 +. 8. | aes 
60, 386 69, 822 76, 161 | 82, 345 ft § See 
31, 249 | 36, 279 42, 432 46, 613 eT ere 
4,173 5, 577 5, 633 5, 879 770 5, 697 
4, 357 | 5, Bai 637 5, 620 fj Bead 
1, 299 1, 144 1, 168 1, 197 1, 366 LAD Janwscnee 
46. 85 47. 28 47.2 47. 28 47.28} 47.48 47. 95 
46. 00 46. 00 46. 00 46. 00 46. 00 46. 00 46.75 
46. 50 46. 50 46. 50 46. 50 47. 25 | 49. 50 49. 50 
92, 240 } 107,129 | 117,773 | 131,097 98,269 | 128.369 | 134,574 
62, 045 | 75, 133 83, 845 94, 637 68, 874 94, 413 96, 738 
10, 920 17, 406 20, 552 27, 065 15, 734 24, 922 25, 295 
340, 955 | 357,238 | 372,804 408, 345 445,567 | 547,552 | 620, 407 
294, 251 | 297,032 | 311,811 | 342,535 | 391,820 | 483,840 | 530,689 
46, 704 | 60, 206 60,993 | 65,810 53, 747 63,712 | _ 89,718 
92, 547 99, 193 113, 657 | 117, 333 94, 929 123,608 | 122, 408 
73, 440 | 80, 950 93, 459 96, 061 79. 081 99, 605 | 97,7538 
19, 107 | 18, 243 | 20,198 | 21, 272 15, 848 24,003 | 24,655 
6, 793 | 8,213} 8,552] 8,132 8, 071 | 8, 230 8, 198 
89 | 100 101 | 99 95 96 | 99 
; 
. 0438 . 0438 | . 0438 . 0438 . 0438 . 0438 | . 0438 
59. 36 59. 36 | 59. 36 59. 36 59. 36 59. 36 | 59. 36 
. 0375 . 0375 0375 . 0375 . 0875 . 0375 . 0375 
31. 63 32. 88 37. 00 43. 90 43. 60 44.00 
4, 937 | 4, 659 4, 410 4, 856 7, 138 |.- . 
1,758 | 1,721 | 1, 967 2, 089 2, 704 | 
42 | 28 | 35 36 44 


ita, will be shown 


icity as of January 
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Unless otherwise stated, statistics through 1949 ee a) ae aes 1950 a 
1948 and descriptive notes are shown in the ntem- | Novem- | Decem- | Febrnu- ia 
tem 1949 Statistical Supplement to the Survey evens October —" toe January oa : . March Apt May June July August | ™ toy 
er *. | 
METALS AND MANUFACTURES—Continued 
—— _ | | | | 
| IRON AND STEEL—Continued } | | 
j | ] 
| 
Steel, Manufactured Products—Continued | i | 
785 | 
er ' Cans, metal, I nts (in terms of steel consumed), | | | 
08 total short tons 416, 974 285, 644 227, 359 219,119 § 209, 187 198,279 | 236, 413 224, 203 282, 923 356, 117 396,681 | 550, 935 a 
oe Food do 312,538 | 188,092 | 150,987 | 146,653 121,128 | 138,019 | 130,7 164,147 | 228,767 | 264,343 | 304, 789 
~. Nonfood do 104, 43¢€ 97 2 76, 372 72, 46 77,151 98, 304 03, 454 118, 776 127, 350 132, 338 | 156, 146 
™ Shipment ule do 371, 691 252, 522 198, 034 184, 918 176, 582 163, 010 192, 993 187, 986 241, 985 312, 661 364,504 | 497,853 
—. Commercia ures, production millions 910 874 811 831 951 9OS 1, 061 vt 1, O88 1, 105 1124] * 1,527 1, 451 
Crowns, productiot , thousand gross 25, 511 19, 936 19, 554 16, 767 21, 365 22, 066 26, 281 25, 353 30, 531 33, 036 33,836 | +* 36,613 30, 291 
Steel product t shipments 
, Total thous. of short tons__| 5, 236 | 935 5, 411 5, 483 ] 5, 135 5, 723 5, 780 6, 253 6, 192 5, 669 | 6, 326 | 
— Bars, hot rolled—Carbon and alloy do 524 8Y : 606 620 | 602 652 64¢ 702 693 594 674 
Reinforcing do 162 31 25 138 22 | 101 116 122 138 138 156 169 
Semimanufactures do 125 18 104 220 228 220 230 225 241 229 250 282 
Pipe and tube ' do | 655 121 400 653 671 633 658 74 803 R07 703 | 801 
Plates do 467 51 290 519 4156 346 441 438 467 447 393 | 454 
Rails % Behe do___-| 162 1 31 141 151 125 25 164 189 186 | 152 | 158 
Sheet - a do | 1, 497 316 | 990 1, SOC 1]. 572 11, 502 11,719 11, 686 11. 768 1]. 735 11, 728 11,7 
Strip—Cold rolled — .--do 122 64 | 78 137 141 141 151 146 154 157 115 170 
H ed ae do 179 | 38 | 90 164 176 167 182 179 200 187 177 | 214 
Structural shapes, heavy = do 309 | 8 | 215 341 325 309 331 333 364 361 347 343 
Tin plate and terneplate . do j 394 81 246 326 348 329 | 363 366 432 438 420 467 TT 
Wire and wire products ; do | 386 71 268 419 424 408 | 464 429 456 471 354 9 Spee 
NONFERROUS METALS AND PRODUCTS | | | 
| | | | 
Aluminum | 
Production primary........-- short tons-__| 49,742 45, 790 35, 865 41, 161 52, 023 50, 668 58, 747 58, 024 61,929 | 60,400 63, 518 | Ff 6 aa 
Imports, bauxite A long tons__| 245,978 252, 431 243, 748 259, 203 232, 796 142, 32 253, 181 248, 354 225, 388 167,154 | 182, 954 207, 852 | . 
Price, wholesale, scrap castings (N. Y.) | 
dol. per Ib . 0725 . 0737 . 0775 . 0775 0775 | . 0775 . 0746 0725 . 0757 . 0864 . 0882 0985 . 1107 
Aluminum fabricated products, shipments, total | | | 
mil. of Ibs 123. 4 | 135. 3 | 107.1 119.8 129. 5 140. 2 184.9 162. 7 163. 6 | 75. 1 163.8 208. 9 | 
Castings initia ctiinianiiadl do 27.6 | 29. 1 26.3 26.8 28.8 8.9 | 35.8 33. 4 36.0 | 37.6 30.2 39.9 | ? 
Wrought products, total...__. nh do | 95.8 106. 2 | 80. 7 93. 1 100.7 111.3 149. 0 129. 4 127. 5 | 137.5 133. 6 169. 1 165. 9 
Plate, sheet, and strip ‘ do 65.3 75.9 54.1 61.2 68. 5 77.0 107.4 89. 4 85.7 | 92.7 90.3 r 113.0 110.2 
Brass sheets, wholesale price, mill dol. per Ib__| 282 . 282 . 286 287 . 287 . 287 . 287 . 292 .312 . 336 342 . 342 . 363 
9] Coppe re ‘ 
"k Production: 
lf Mine production, recoverable copper 
29 short tons 58,111 60, 515 66, 044 69, 734 71, 464 67, 296 76, 083 | 73, 351 74, 522 74, 860 72, 525 r 80, 199 76, 645 
Ig Crude (mine or smelter, including custom in- 
a . short tons 64, 870 69,052 | 80, 598 80, 390 85, 626 80, 756 90, 335 83, 782 83, 262 06, 754 85,378 | + 92. 380 85, 785 
Refined ea eee do | 79, 949 | 86, 882 | 92, 602 04, 947 95, 229 | 94, 036 113, 440 103, 203 112, 388 113,961 | 96, 734 108, 465 111, 842 
Deliveries, refined, domestic. - do | 103,115 | 108,192 117, 133 107, 662 111, 668 112, 773 123, 030 101 } 113, 837 126, 047 95, 983 112,083 | 119, 529 
Stocks, refined. end of month do | 193, 890 164, 464 139, 199 116, 027 101, 070 77,472 60, 276 57, 028 51, 020 50, 327 48, 266 50,952 | 58,748 
Exports, refined and manufactures do 14, 214 9, 388 13, 075 25, 049 12, 165 20, 748 19, 021 17, 120 14, 064 11, 434 | 9, 785 12, 230 |... “ 
Imports, total PRS APES do 38,176 | 37, 231 41, 786 59, 054 56,114 | 61,382 45, 297 34, 520 66, 114 87, 137 20,347 | 33,576 |... — 
Unrefined, including scrap. -....._- do | 15, 744 25, 102 | 21,811 39, 211 25, 647 | 39, 763 26, 404 15, 658 27, 083 | 39, 818 13, 112 4 | » 
Refine do 22, 432 12, 129 19, 975 19, 843 30, 467 | 21, 619 18, 803 18, 862 39, 031 | 47,319 16, 235 25, : eS 
Price, wholesale, electrolytic (N. Y.).dol. per Ib__| . 1733 | . 1733 - 1806 . 1820 . 1820 . 1820 . 1820 . 1864 - 1961 . 2200 2220 : 290 
Lead: | | | 
Ore (lead content): | | | 
Mine production short tons__| 30,607 29, 887 33, 22: 36, 047 36, 007 34, 794 38, 678 35, 612 | 37, 837 36, 713 31, 162 r 36, 015 34, 072 
Receipts by smelters, domestic ore do 30,161 | 29, 497 37, 888 35, 031 36, 452 | 38, 457 35, 513 39, 099 | 35, 811 32, 283 34, 952 36, 912 
Refined (primary refineries): | | | 
' -roductiont-.-.- — a do 34, 928 | 46, 246 48, 500 48, 896 7,512 41, 670 49, 104 48, 106 48, 989 44, 490 | 41, 520 | 47, 242 50, 137 
Shipment omestic)ft_......- do 28, 208 22,695 | 36,799 22, 738 25, 683 21, 855 | 22, 358 33, 751 5, 702 35, 774 | 41, 188 47, 031 55, O48 
Stocks, e1 f montht do 60, 208 64, 859 65,065 | 70,424 76, 529 79, 143 88, 581 86, 309 76,236 | 69,025 67,809 | 67, 495 61, 171 
Price, wholesale, pig, desilverized (N. Y. | 
dol. per Ib . 1505 | . 1342 | 1252 1200 - 1200 - 1200 1096 . 1063 | -1172 . 1181 . 1166 . 1293 . 1580 
Imports, total, except mfrs. (lead content | | 
short tons 19, 240 28, 157 25, 951 27, 426 31, 286 33, 924 26, 197 | 32, 787 54, 917 41, 523 35, 646 50, 548 a 
Tin: | 
Production, pig_..............__- ....-long tons 3, 171 | 3, 246 3, 313 3, O81 2, 987 2, 652 3, 137 2, 743 | 3, 185 | 2, 57 ee an 
Consumptior do 4, 852 | 2, 411 , 925 4, 605 4, 941 5,131 5, 799 5, 488 6, 120 6, 571 8, 157 ee: 
Stocks, pig, month, total§_- do.» 30, 287 32, 070 35, 165 35,777 | 239,827] 243,875 243,890 | 242,270 343,417 $42,512 | 243,717 |.......... 
| Governt t§ : do 20, 873 22, 403 23, 129 22, 452 25, 991 25, 816 23, 396 23, 488 23, 482 18, 254 1 § eee 
Industrial anhicduiennee sinieiianelntehesitie do 9, 414 | 9, 667 12, 036 13, 325 13, 145 17, 104 19, 673 18, 427 19, 230 20, 117 22, 780 21, 910 seneadinn 
Imports 
Ore (tin content) - niin iw tenennninicn — | 3, 284 4, 899 | 4,122 1, 793 2, 549 1, 383 1, 755 1, 392 | 374 | 473 658 4, 266 | ceouveutia 
ome in a... do. | 6458 7 558 4’ 881 2’ 915 7, 409 8 184 4,972 2941] 10,434] 8,569] 11,621 ¢ tenants 
Price, w! Straits (N. Y.)o"....dol. per Ib__| 1. 0190 - 9537 | . 8949 . 7901 - 7593 - 7435 - 7475 . 7645 - 7750 | . 7770 8988 | 1.0205 | 1.0129 
Zine: | 
Mine production of recoverable zinc__short tons 42, 268 39, 219 42, 447 46, 019 43, 793 46, 187 51, 212 49, 113 51, 785 50, 184 48,372 | * 56,114 | 54, 269 
Slab zinc: 
Productior : tials do 70, 368 64, 399 65, 055 71, 327 69, 948 69,639 | 77,946 75, 877 79, 645 75, 766 77, 868 73, 399 71, 057 
Shipments, total : . do | 70, 228 51, 761 73, 702 66, 125 82, 132 84, 257 | 85, 589 83, 133 90, 346 90, 920 | 84, 116 79, 365 7h, 241 
Domest , , do 60, 371 43, 998 63, 859 | 57, 801 69, 020 72, 843 74, 700 73, 389 71, 101 68,214 67,119 69, 073 70, 656 
Stocks, er f month do 85, 028 97, 666 89, 019 | 94, 221 2, 037 67, 419 59, 776 52, 520 41, 819 26, 665 20, 417 14, 451 10, 267 
Price, wholesale, prime Western (St. Louis) | | | 
dol. per Ib_-| . 1001 . 0932 | . 0975 . 0975 . 0976 | . 0975 0994 1066 1197 1465 . 1500 1505 | .1710 
Imports, total (zine content) short tons 23. 198 | 20, 507 28, 454 21, 204 23, 157 | 30, 999 | 25, 530 20, 593 27, 202 43, 662 38, 824 sf | ea - 
‘or smelting, refining, and export-.-- do__.- 1, 692 1, 109 935 207 60 434 | 983 178 0 136 0 SOG Biswccc ithe 
For dom consumption: | | 
Ore I | ee Ge... 8, 265 | 4,931 9, 931 | 7, 106 12,491 | 15, 625 | 13, 382 | 7, 044 13, 309 30, 141 20, 467 | = 
Blocks, p a ae do ain 13, 241 14, 467 17, 588 13, 981 10, 606 | 14, 940 11, 165 13, 37 13, 893 13, 385 18, 357 BE, Uiimemeniiintiedl 
] | | 
HEATING APPARATUS, EXCEPT 
ELECTRIC | 
| | | 
Boilers, radiators and convectors, cast iron: | | | | 
Boilers (round and square): | | | | 
Shipment (intone. 33,839 | 36,989 25, 185 15, 025 10, 595 10, 534 11, 144 12, 573 15, 349 19,386 | 25,747| 40,329 /...._. ae 
Stocks, end of month.._.......-- : cc eee 74, 863 61, 511 56, 796 60, 117 70, 978 79, 029 90, 786 96, 634 99, 986 100, 994 87,568 | 72,205 |...... ence 
Radiation: 
Shipments... ececeaee.. Seuss, of ag. &. 5, 363 5, 970 4,190 2, 813 2, 678 2, 966 3,015 | 2, 440 2, 025 3, 513 4, 020 | S| aso 
Stocks, end of month_..-.-- SS ee 8, 548 | 6, 491 5, 602 | 5, 688 5, 806 | 5, 655 ! 6, 186 | 7, 056 7, 505 7, 821 | 6, 531 4, 846 sebenued 
® Revised ! Includes data for electrical strip. ? Includes smal] amount not distributed. 


tRevised series. Data beginning 1949 have been revised to exclude figures for secondary refineries; revisions prior to 1949 will be published later. The production figures (corresponding 
to those formerly designated as primary) include some secondary lead produced by primary refineries. 

o'Substituted seric Compiled by the American Metal Market; data represent average of daily closing prices (prior series was based on averages for the day). 

§Government stocks represent those available for industrial use. 
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Unless otherwise stated, statistics through 1949 1950 
1948 and descriptive notes are shown in the | oe | - 
1949 Statistical Supplement to the Survey — October wevem- et January | re March April May | June July August Septem. 
—— ee > - —_ U —EE | ead 
METALS AND MANUFACTURES—Continued 
= ; — ——— - $< 
HEATING APPARATUS, ETC.—Continued | 
Boilers, range, shipments. __- number 11, 492 44,164 7, 937 41, 362 42,101 54, 523 53, 374 34,481 | 33, 563 36, 498 37, 489 13, 552 
Oil burners: pM) Nit 
Orders, unfilled, end of month do 65, 364 56, 518 47, 562 44,176 41, 206 45, 218 52, 517 54, 879 61, 945 81, 725 123, 69 145. 179 
Shipments inthe aie ae & nee do 94, 805 96, 963 60, 342 40), OO 36, 650 36, SOS 51, 985 416, 208 64, 001 80, 562 OS, O56 128 749 “" 
Stocks, end of month 7 do 5, 451 29, 014 32, 785 39, 130 40, 040 42,152 43,744 51, 698 57, 818 59, 401 50, 44¢ 10, 328 pes, 
Stoves and ranges, domestic cooking, exc. electric: ie : 
Shipments, total_._.....___-- number 262, 193 291, 036 269, 616 204, 521 192, 107 236, 828 299, 019 263, 738 266, 647 246, 283 281, 871 67. 637 
Coal and wood______.._- do 18, 926 16, 718 15, 012 9, 43¢ 10, 581 11, 933 14, 527 170 8, 663 8,783 1] 3 1, 045 
Gas (ine. bungalow and combination) do 220, 244 257, 50 238, 780 181, 112 167, 221 209, 156 265, 829 239, 706 244, 080 220), 936 256, 07 33° 429 
Kerosene, gasoline, and fuel oil do 14, 023 16, 806 15,824} 13,973 14, 305 15, 739 18, 663 11, 862 13, 904 16, 564 14, 682 22153 |... 
Stoves, domestic heating, shipments, total do 734, 975 666, 940 505, 989 186, 219 95, 908 93, 591 108, 071 130, 064 190, 317 294, 372 433, 371 785, 350 
Coal and wood a do 213, 955 206, 025 140, 391 45, 669 12, 088 6, 366 16, 597 21, 376 34, 975 51, 160 74, 704 172, 497 
Sn hee hi do 263, 859 263, 134 243, 369 99, 041 48, 215 42, 419 59, 334 69, 721 101, 258 137, 945 228, O3F 91. 497 = 
Kerosene, gasoline, and fuel oil do 57, 161 197, 781 22, 229 41, 509 35, 605 44, 806 32, 140 38, 967 54, 084 105, 267 129, 731 291 366 
Warm-air furnaces (forced-air and gravity-air flow), ae 
shipments, total____- number 111,582 | 102,989 78, 828 51, 766 39, 887 45, 618 59, 982 58, 798 78, 349 98, 517 | + 102,189 | 146.653 
. 9 aa do 48, 235 44, BOF 38, 472 25, 736 20,353 | 24, 582 36, 304 38, 896 50, 162 BR, 47¢ r 54, 203 77. 604 — 
Ol]... -.------------ “<< do 30, 852 34, 67 24, 650 17, 543 13, 696 14, 248 18, 348 15, 465 21, 286 30, 867 35 3R0 ‘.ea | 
Solid fuel... .___- do 32. 495 23. 707 15. 70€ 8, 487 5 S38 6, 788 5, 330 | 4. 437 6, 901 ) 174 12. HOF 2 9 PER, 
Water heaters, nonelectric, shipments do 191, 787 200, 959 184, 147 160, 785 164, 863 185, 780 210, 074 213, 754 | 237, 837 255, 072 | * 243, 490 on) oe 
MACHINERY AND APPARATUS 
Blowers, fans, and unit heaters, quarterly 
Blowers and fans, new orderst thous. of dol 17. 710 15, 905 18. 619 on 07, 
Unit heater group, new orderst do 1, 432 12. 34] 2 008 4-4 eemeeeeees bie! ies 
Foundry equipment (new), new orders, 
net : 1937-39= 100 166. ¢ 133. 5 270. 4 201. 0 159. 3 113.1 225. 2 160. 6 294. 9 622. 7 101.8 693. 6 483.8 
Furnaces, industrial, new orders: 
Electric. ; a thous. of dol 318 565 293 281 473 697 753 415 982 1, 328 1, 445 1, 039 1, 485 
Fuel-fired (except for hot rolling steel)* dc 589 269 Lf 719 1, 914 616 1, 300 837 1, 392 1, 166 2, 247 3 927 1817 
Machine tools, shipments , 1945-47 = 10 67. ¢ 62.3 f 75.7 52.8 56. 1 75.3 61.6 82. 5 1.9 68 5. 7 > 101 5 
Mechanical stokers, sales: . 
Classes 1, 2, and 3 Le Si number 6, 681 4,319 2, 257 1, 469 1, 327 670 692 846 743 1,4 2, 208 r 4,405 3, 521 
Classes 4 and 5: He: 
ES 268 242 209 163 106 95 | 116 115 134 29 44 r 359 36) 
Horsepower = 50, 693 41,318 52, 631 16, 854 29, 700 28,564 | 38, 845 35, 453 34, 960 62, 952 64,102 | +87, 404 66. 287 
Pumps, steam, power, centrifugal and rotary, new ia 
orders thous. of dol 2, 914 2, 539 2, 525 | 2, 560 2, 587 2, 938 | 3, 313 3, 376 3, 668 4,153 4, O80 6, 429 5, 191 
ELECTRICAL EQUIPMENT | 
| 
Batteries (automotive replacement only), shipments | | 
thousands 2, 786 2, 573 2,132 | 1, 694 1, 467 | 1,174 1, 191 915 | 1, 196 1, 646 2, 060 r 2, 839 2, 924 
Domestic electrical appliances, sales billed — 
Refrigerators, index 1936 = 100 206 168 137 181 226 280 356 330 328 332 { 203 
Vacuum cleaners, standard type number 250,036 | 272, 520 253, 516 265, 513 249,150 | 263,515 | 361,014 292, 664 | 278, 645 250, 19 279, 9 41, 232 | 397 524 
Washers. po do 357, 281 333, 700 298, 700 237, 591 275, 600 343, 000 423, 800 333, 100 304, 600 325, 200 222 300 81° 500 494" (0K 
Insulating materials and related products , pe 
Insulating materials, sales billed, index 1936=100 318 330 345 338 345 | 356 4106 381 446 451 370 466 
EE i SS i i CG (, , i i: Cs tid) Cine, iit: 
Laminated fiber products, shipments 
thous. of dol 4, 380 4, 479 , 723 4, 625 4, 696 4, 788 5, 351 5, 226 6, 069 6, 165 5, 164 6, 288 7, 054 
Vulcanized fiber: . 
Consumption of fiber paper thous. of Ib 3, 038 3, 201 3, 231 3, 155 3, 632 3, 439 3, 988 3, 735 4, 319 4, 32¢ 3. 831 4 721 4, 674 
Shipments of vulcanized products % ies 
thous. of dol 1,013 1, 063 1,112 1, 097 1, 217 1, 269 1, 566 1, 307 1, 534 1, 523 1, 271 1,717 1, 794 
Steel conduit (rigid) and fittings, shipments gc 
short tons 14, 992 17, 683 12, 662 20, 946 15, 674 16, 100 17, 708 16, 515 17, 219 21, 645 24. 723 0, 543 
Motors and generators, quarterly: arg 
New orders, index 1936= 100 224 236 338 337 
Polyphase induction motors, 1-200 hp.:@ et 
New orders. __._-- thous. of dol 17, 715 18, 521 28, 236 25, 436 
Billings ----- aaes do 19, 655 17, 912 }-- 19, 812 r 24 608 ; ee 
Direct current motors and generators, 1-200 hp.:7 7 "a 
New orders. -____-- ; thous. of dol 2, 890 3, 747 4, 692 ° 6. 106 
) ee ER do 3, 248 3, 472 I- 3, 525 4.347 eS 
— =. hoes = — 7 | ' | 
— wy : ne 
PETROLEUM, COAL, AND PRODUCTS 
COAL 
Anthracite: 
Production-.-- - y thous. of short tons 2,114 4,979 4, 657 2, 749 2, 914 2, 581 4, 882 3, 355 4, 258 4,196 2, 875 4,417 3, 862 
Stdcks in producers’ storage yards, end of month ; : 
thous. of short tons 601 724 1,138 975 658 358 183 229 408 556 637 878 | 1, 035 
Eee do 399 510 421 277 149 201 364 261 364 345 275 318 
Prices, composite, chestnut: 
eR .-dol. per short ton... 20. 08 20. 36 20. 49 20. 49 20. 51 20. 51 20. 62 21. 30 20. 33 20. 36 20. 76 21. 26 21. 52 
Wholesale.._...-.-- Re SEE do... 16. 102 16. 165 16. 185 16. 190 16. 190 16. 190 16. 577 16. 692 16. 207 16. 356 16. 498 16. 636 16. 739 
Bituminous: 
Preaucvont...........- thous. of short tons 19,965 | *10,545 | *45,087 | * 36,335 31,277 | 11,950 53, 104 44, 792 45,885 | 46,318 34, 874 49, 983 46, 751 
Industrial consumption and retail deliveries, total : : . 
thous. of short tons 36, 537 28, 068 34, 948 43, 036 41,855 | 34,322 40, 033 36, 617 34, 031 | 33,819 | 37, 954 | 36, 945 
Industria] consumption, total do 27, 292 21, 569 26, 343 31, 436 30, 719 25, 458 30, 008 30, 041 29, 651 | 98581 | 30.836 | 30, 190 
Beehive coke ovens-_- ay. do 47 16 52 112 152 40 392 666 704 | 795 1, 006 901 
Byproduct coke ovens... _-- do 7,161 | 2, 466 5,033 | 7, 960 7, 696 5,714 7, 144 8, 091 | 8, 367 8, 340 8, 183 8, 047 
Cement milis....... .....-. : do 625 654 675 725 659 579 565 631 | 649 | 25 670 | 652 
Electric-power utilities___-_.-- do 6, 341 6, 279 | 6, 416 7, 206 7, 306 6, 397 6, 900 6, 538 6, 645 7, 782 | 7, 456 
Railways (class I)... - -.--- do 4,709 4, 584 5, 080 5, 665 5, 320 4,119 5, 522 5, 341 4, 926 4, 988 4, 972 
Steel and rolling mills. ..___- do 527 192 521 722 712 649 745 ” 663 "622 | 5 83 55: 
Other industrial. ___._..._..- do 7, 882 | 7, 378 8, 566 9, 046 8, 874 7, 960 8, 740 8,111 7, 738 6, 73 7, 624 | 7, 609 
Retail deliveries. ..............- do 9, 245 | 6, 499 | 8,605 | 11,600 11, 136 8,864 10,025 6, 576 4, 380 238 | 7, 118 6, 755 
t Revised. » Preliminary. 
tSee note marked “t” on p. S-34 of the June 1950 SuRvVEy regarding revised data. 
o’The number of companies reporting is as follows: Direct current—last thre¢ quarters of 1949, 28; first half of 1950, 29; polyphase induction—(1949) second and third quarters, 32; fourth 
quarter, 33; first half of 1950, 21. : 
er purposes as reported by 24 to 28 companies, 


*New series. Compiled by the Industrial Furnace Manufacturers Association, representing orders (less cancellations) for metallurgical and oth 
Currently, the combined data for electric and fuel-fired furnaces account for about 80 percent of the industry total. 
§Revisions for January-August 1949 (thous. of short tons): 7 


Data prior to 1949 will be shown later. 
49,011; 46,490; 33,991; 47,633; 48,039; 35, 680; 27,228; 37,914. 
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ty of data is slightly affected in October 1949 and April 1950 by substitutions in reporting companies. 



































S-35 
1950 
. ls 
March | April May June July August = py 
19 45 85 | 82 &8 78 87 
28, 054 37, 590 44, 795 51, 376 51, 979 58, 064 64, 310 
26, 893 36. 047 42, 840 | 49, 198 49, 751 56, 620 61, 8453 
4, 848 4191 9, 572 11, 280 10, 395 12, 353 13, 981 
553 668 771 902 044 1, O89 1, 181 
11, 167 13, 820 16, 774 19, 505 20, 581 22, 925 24, 40 
2, 755 2, 902 3,113 3, 802 3, 238 3, 746 3, 646 
500 | 695 S41 951 R91 | Q28 O68 
7,070 | 10,471] 11,769 12, 758 13,702 | 15, 579 17, 137 
1, 161 1, 543 1, 955 2, 178 2, 228 2, 344 2, 457 
776 | 2, 108 3, 072 2, 657 | 2, 715 2, 956 
16. 67 16. 63 16. 16 16. 09 16. 12 | 16. 31 16. 47 
8. 861 | 18. 7He¢ 8. 729 8. 707 | &. 689 &. 698 8. 609 
9. 855 | 9. 456 9. 403 9. 304 9. 380 0. 464 0, 555 
| 
| 
248 424 449 568 | 505 | r 644 5X2 
4,979 5, 663 5, 868 5, 657 5, R55 5.756 5, 662 
254 246 296 304 318 315 
550 700 | 718 724 816 825 852 
448 581 611 612 | 642 599 584 
102 119 108 | 111 174 225 268 
112 117 133 129 12 101 
22 29 32 22 39 34 
| 
13. 850 | 14. 250 14. 250 | 14. 250 14. 250 14. 250 14. 250 
| 
2, 009 | 1, 826 | 1, 994 2,349 | 2, 135 2, 315 
151, 213 149, 052 159, 441 161, 332 170, 017 175, 594 
&5 &2 90 KS v1 O4 
165, 418 | 155,797 | 171,599 169, 663 | 182, 330 188, O78 
241, 230 244, 60 239, 877 242, 287 240,270 | 237,393 
60, 647 | f 62, 944 62,639 | 62,845 | bl, 247 
164, 66: 160,751 | 162,506 | 160, 254 7 
15, 920 16, 182 16, 142 17, 171 
2,153 2, 968 2, 946 3, 226 3, 250 3, 006 
14,924 | 13,787] 13,731] 14,208] 13,118] 15, 426 | 
2. 570 2. 570 2. 570 2. 570 2. 570 2. 570 2. 570 
| 
29, 070 29, 301 | 30, 920 31,112 32, 253 33, 765 _ 
35, 768 31,426 | 32,954 32, 058 35, 338 35, 585 |... 
42, 604 28,806 | 25,123] 19,705] * 22,864 26, 426 |_. 
2, 085 42,906 | 41,955 | 39,055 40, 743 44, 768 |.... 
| 
7, 868 5,319 | 5, 673 5, 275 5,324] 6,043) 5,899 
4, 033 3, 543 3, 833 4,117 | 4, 029 4, 284 
5, O88 5, 048 4, 700 5, 030 4,476 5, 413 4, 772 
237,777 2 37, 530 242,739 | 253,679 |* 261, 664 2 68, 426 suiieee 
41, 860 39,979 | 39, 482 40 124 42, 165 | 40, 979 | 
1, 001 863 714 626 | 925 | | ee 
1, 198 | 958 | 861 1, 398 935 1, 221 |. 
| 
.078 .077 .078 081 . 081 . 082 | . 086 
"1. 438 1, 488 1. 590 1, 625 1. 620 1, 650 | 1. 650 
10, 100 8, 848 | 9, 790 8, 477 9, 091 9, 828 a ‘ ei 
12, 939 8, 371 | 5, 700 4, 570 * 6, 926 | sO 7], eae 
13, 001 13, 383 | 17, 304 21,117 23, 151 | 26, 803 j...... 
213 39 | 71 26 43 | _ y Seam 
. 089 . 089 . 090 . 092 - 092 .093 . 006 
4, 086 3, 645 4, 039 4, 002 4, 151 O° {a 
3, 271 2, 544 3, 346 | 3, 588 3, 339 3, 824 dnsdim 
8, 989 8, 787 8,280) 7,736 7, 427 7, 145 
1,110 1, 250 1, 160 910 31,075 41,101 
.170 170 172 | . 181 . 199 . 220 | . 220 


Prices on new basis for September 1949 are $8.618 (mine run) and $9.300 


Beginning January 1950, coverage was increased to include one East Coast terminal not previously reporting; comparable December 1949 figure, 75,435,000 barrels. 
special category’’ exports not shown separately for security reasons, 


Beginning in the July 1950 SuRvEy, the following price series have been substituted for those previously shown: Crude petroleum, 36°-36.9° gravity (former series, 33°- 


| oil, New York Harbor, No. 2 fuel, bulk lots, f. 0. b. refineries or terminals, excl. all fees and taxes (former series, Pennsylvania, 36°-40° gravity); lubricating oil, bright stock, 
160 viscosity D, 0-10 pour point, midcontinent, excl. all fees and taxes (former series, cylinder, Pennsylvania). 


Beginning in the April 1950 Survey, prices for kerosene (N. Y. 
Kerosene prices beginning 1935 are shown on p. 24 of the August 1950 


Prices are for bulk lots ,excluding all fees and taxes (Oklahoma, group 3). 
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Unless otherwise stated, statistics through —__ ” 1949 
1948 and descriptive notes are shown in the | « . a lx eas 
1949 Statistical Supplement to the Survey . — | October | “Stu | ee January ow | March April May June Jul August Septem 
ary er 
” "TT ‘ T TrnrnrnQg . 
PETROLEUM, COAL, AND PRODUCTS—Continued 
i 
PETROLEUM AND PRODUCTS—Continued 
Refined petroleum products—Continued 
Motor fuel: 
All types: 
Production, total thous. of bbl 80, 310 83, 185 79, 733 83, 515 82, 07 73, 549 80, 786 77, 606 84, 801 85, 181 91, 017 710 
Gasoline and naphtha from crude petro ; gre : 
leum_.--- thous. of bbl 71 73, 62¢ 70, 36 74, IRE 72. 556 64. 68 71, 350 68, 254 74, 958 75. 128 ry 82 367 
Natural gasoline and allied pri tu ts..do 13, 27¢ 13, 968 14, 26 14, 711 15, 116 13, 608 14, 586 14, 016 14, 246 14, 254 15, OF 15, 449 
Sales of 1. p. g. for fuel, etc., and transfer , 446 
of cycle products thous. of bbl 4, 006 4, 406 4, 901 5, 482 5, 597 4,744 5, 150 4, 664 4, 403 4, 21 { 5, 106 
Used at refineries 1 7, 47 8.3 7, 449 325 7, 279 3 7, 352 6, 984 7113 7 29) 7 8 510 
Domestic demand_. l 80, 76 79, 2 76, 270 5 66, 908 78, 739 80, 348 89, 033 ox ) 1, 707 1. 681 
Stocks, gasoline, end of month 
Finished gasoline, total do 94, 445 96, 194 | 103. 586 116, 624 124, 177 124, 924 119, 584 112, 915 106 102. 7¢ 19. 423 
At refineries lo 53, 72 55,117 200 62, 11¢ 73, 880 81, 457 83, 76, 591 68, 403 61, 771 58, 8 743 
Unfinished gasoline lo 7, 354 7,09 7 { 7, 857 8, 674 8, 619 8, 473 8, 121 8 048 g OR 7 644 
Natural gasoline and allied products__do 7, 607 6, 92 7,141 6, 831 7, 363 8, 098 7, 950 8, 163 8.15] s 8 667 
Exports do 2, 271 2, 47¢ 1, 809 1, 611 1, 201 1, 57 1, 921 1, 852 1, 431 11,452 1 997 
Price, gasoline: 0 
Wholesale, refinery (Oklahoma), group 3 
dol. per gal 100 . 100 098 . 098 097 | -096 | . 095 095 | . 098 101 . 102 . 108 | 10 
Wholesale, tank wagon (N. Y.){ do 141 141 140 . 137 . 137 137 | . 137 138 | -142 142 145 147 ‘I ~ 
Retail, service stations, 50 cities do 203 203 01 201 . 200 199 | . 197 200 . 201 , 203 a 
Aviation gasoline: r 2 he _ 
Production, total. thou of t yb] 3, 718 3, 955 3, 848 4, O8F 3, 044 | 2, 670 | 3, 137 3, 781 3, 954 4, 264 
100-octane and above-. 2, 805 2, 844 2. 529 2, 957 1, 806 1, 834 | 2, 728 2, 944 2, 859 3, 32 
Stocks, total __- ro 6,171 6. 606 6, 822 7, 444 7, 940 8, 026 | 7, 446 7, 138 r 6, 656 
100-octane and above-._- do 2, 817 3,117 2, 902 3, 338 3, 341 3, 316 | 3, 252 3, 288 2 3993! 3200/ ~ 

EEE EE SEO ES, OE eee Oars Oe, OO eee eee eee eee ee ee as hee: -.- 
Production. short tons 952, 20 902, 500 684, 700 530, 200 535, 100 458, 700 602, 700 669, 800 929, 300 |1, 043.8 173, 300 |1, 246, 000 
a refinery, end of month do 830, 000 798, 400 790, 40 894, 200 #1, 027, 800 |1, 140, 000 |1, 238, 700 |1, 326, 500 |1, 298, 900 (1,15 051. 500 790. 000 
Seodustion de thous. of Ib 72, 800 99, 680 71, 960 92, 400 87, 920 101, 360 79, 800 102, 200 104, 720 98, 84¢ OF 113. 960 
Stocks, refinery, end of month do 125, 160 130, 200 126, OO 132, 440 133, 840 144, 760 137, 760 140, 000 151, 760 158, 48( 161 (51.706 fe 

ay products, shipments: 
Asphalt roofing, total thous. of squares 5, 964 6, 158 206 3, 064 3, 538 3, 255 3, 816 4, 447 5, 821 6, 14¢ 5, 866 6, 934 6, 161 
‘Roll roofing and cap sheet: , 10 
Smooth-surfaced sim do 1, 434 1, 545 1, 284 767 936 821 883 979 1, 108 1, 181 1,127 1,351 1,311 
Mineral-surfaced.__________- do 1, 455 1, 531 1, 27 73¢ 834 779 860 962 1, 188 1, 242 1, 212 1, 471 1 339 
Shingles, all types_...._..--- do 3, OF 3, 081 2, 652 1, 562 1, 768 1, 655 2, 072 2, 506 3, 52 3 72 3, 527 111 3" 510 
Asphalt sidings _-.........-- sate do 27¢ 03 261 17 189 16s 158 121 142 } ! 172 : "162 
Se short tons 51, 281 56, 550 413 39, 259 41, 485 35, 168 43, 746 45, 880 58, 543 61, 591 ), 299 63, 200 4, 435 
PULP, PAPER, AND PRINTING 
| | | | 
PULPWOOD AND WASTE PAPER 
| | 
Pulpwood: 

ES Se thous. of cords (128 cu. ft.) 1, 683 1, 841 1,772 1,718 1, 753 | 1, 662 1, 735 1, 387 1, 836 r 1,968 r2 296 2, 025 

Consumption do 1, 684 1, 869 1, 841 | 1, 726 1, 884 1, 768 | 1, 93¢ 1, 860 1, 98 1, 864 09 1. 973 

Stocks, end of month ‘gainers do 4, 995 4, 964 4, 875 4, 879 4, 752 4, 675 | 4, 47 3, 999 3 3. 491 724 3 ats 

Waste paper: 7 acts 

Receipts_..-.--- short tons 588, 734 655, 36% 615, 578 606, 410 588, 946 | 63 604, 058 639, 504 § 893 910 687, 645 

Consumption _-- . eae do 591, 334 639, 7 625, 182 573, 516 589, 04¢ 598, 526 639. Fi 60. 469 | + 001 687 968 

Stocks, end of month_ wre do 367, 980 79, 549 368, 121 397, 307 394, 077 61: 363, 374 354, 200 2.209 | r 348 450 340), 530 

WOOD PULP 
Production: 

Total, all grades_............thous. of short tons r 1,031 1, 14¢ 1, 136 1, 077 1, 089 1, 219 1, 164 1,314 1, 206 
Bleached sulphate__-_------ short tons 112, 819 128, 507 128, 443 117, 099 | 131, 186 146, 624 144 4 148, 996 144 773 
Unbleached sulphate___- _._- do 400, 941 445, 22: 436, O25 404, 018 22 293 | 168. 57] 153° 063 19 | 468 008 
Bleached sulphite_......-- ‘ do r 149, 72¢ 165, 553 169, 3] 162, 468 160, 26 172, 924 160. 8 187.9 17] ~ 
Unbleached sulphite- ----- do r 55, 417 63, 043 59, 6 56, 889 57, 02 7, 64 fit 63. 712 
| RES ee . do r 38, 632 42, 50¢ 43, 34 2, 23: 42,179 47, 24 { 17. 289 43° 949 
Groundwood_.__.------ ‘ do 155 167, 395 l i" 154, 439 188 1 29 | r 193° 498 186 a8 
Defibrated, exploded, etc. do 76, 92 76, 907 71, 989 7 ) 734 6, 45 81. 804 82 153 

Stocks, own pulp at pulp m‘Jls, end of mont! | | , 76, 53 

Total, all grades--- short tons 121,000 | 114,948 | 114,018 | 98,480 f 109,010 | 108, 503 106, 942 103, 364 | 105, 487 93, 120 
Bleached sulphate. __._--.---- do 15, 442 12, 047 12, 896 9, 240 9,709 | 10,470 12) 290) 13 13. 696 13° 505 
Unbleached pag aa ae do 9, 650 8, 44 8 3 770 8, 206 rer ) 9 415 
Bleached sulphite__._...-..--- do 33, 351 33, 351 2, 412 44 26, 937 25, be ) 1 g 12. O15 
Unbleached sulphite__---_- ~ ae do r 17, 612 19, 808 I, 436 59 17, 203 13, 55% 1 169 14° 290 
OD we do 3, 88 3, 364 2, 992 , 771 1, 456 1, 5H ’ 1. 830 "750 
EEE do 30, 863 27, 492 27, 634 33,984 | 34,044 36, 32: 614 32 FQN) 31.077 

Exports, all grades, total._.......-- ; do | 4, 989 4,510 3, 937 4,344 | 5, 629 | 7.391 7.291 6. 754 7 g1¢9 | 
Imports, all grades, total_.......-- do | 117,822 | 175,283 | 244,540 4] 183,553 5 | 204,391 204°302 | 177 749 186, 225 

Bleached sulphate Bde ees do 28, Of 41, 855 40, 845 744 39. 66 3 48. 556 “40, 444 Da’ 471 5 Rd 

Unbleached sulphate___..._- pce. de 7, 848 18, 678 54 , 49 8. 32 99 34 30, 980 48° R99 2 10) 953 

Bleached sulphite __.........---. di 35, 4 46, 125 i 50, 42 51. 531 48° 353 56, 115 59’ OR 17 3 

«ge a ammaammmmmae — do 25, 377 42, 43¢ f 2, 834 63, 260 40, 148 38 28° 030 41. 129 13. 849 13. O18 165 

Soda- set eeteescesooun do 2, 357 2,774 2, &f 2, Beit 2, 683 2. OR 9. 333 2’ 33 9 85] “) 

Groundwood...---.--.--.----.-.- do... 18, 19 21, 346 22, 888 24, 572 23, 99. 20, 396 23, 943 18, 071 24, 002 25, 974 20, 14 24. 891 

PAPER AND PAPER PRODUCTS | 
All paper and paperboard mills: 
Paper and paperboard production, total 
thous. of short tons r 1,789 1, 95 2 1, &f 1, 881 1, 796 2, 032 1, 900 | 2 047 2 029 1.813 184 2. 081 
Aa ed (inel. building paper) d RS4 6 { &9 3¢ 898 1, 02 959 | 1 021 1. ¢ 139 °1 082 1.021 
Paperboard __--.-- / a S21 SUE &S4 823 R59 810 901 848 "991 nt 4 ©1002 "O45 
Building board... - ae do 85 98 2 85 8! 87 101 94 | 106 104 90 120 114 
r Revised. 1 Excludes “‘special category”’ exports not separ irity reasons, 
tRevised series. Beginning with the October 1950 SuRVEY, prices ha een revised to exclude Federal and State taxes; comp yle figures for ry-J 449 appear in correspondi 
note on p. 8-36 of that issue. Data prior to 1949 will be shown later. , parable ure r January 1949 appear in corresponding 
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Unless otherwise stated, statistics through S , ; ‘ wh 
em 1948 and descriptive notes are shown in the | g..)..)- Novem- | Decem- Febru- | | So ytern- 
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. > 7 ' > ia "0 . ° 
PULP, PAPER, AND PRINTING—Continued 
—_ a aw — ns = ; EE — 
PAPER AND PAPER PRODI CTS—Con. | 
| 
aper, excl. building paper, newsprint, and paper- 
nll (American Paper and Pulp Association) :f 
Orders, n short tons 764, 640 803, 535 754, 993 729, 665 785, 948 747, 742 858, 342 779, 468 810, 402 848, 656 | * 918,164 | 972,914 | 820, 000 
Order : led, end of month do 463, 553 497, 820 496, 770 486, S60 509, 545 519, 060 532 ROF 540. 465 538. 304 5A 355 | + 760, 260 | 888.909 | 932,750 
Productior do 699, 796 765, 612 762, 099 739, 789 775, 846 736, 448 840, 837 774, R68 814. 697 817,773 | * 716,545 | 833,805 | 766, 000 
Shipment do 706, 642 768, 592 755, 367 739, 566 763, 256 738, 634 844, 503 772, 558 812, 556 822 024 * 723, 630 |r 842,338 772, 000 
Stocks, end of month do 324,990 | 321,449 | 328,285 | 328,508 | 341,090 | 340,315 | 336,644 | 335,950 | 341,091 | 338, 255 | + 330,944 | 321,763 | 315,750 
s Orders, do 87,252 | 100,173 91, 985 86, 355 96,268 | 100,628 | 113, 260 95,020 | 108,185 | 110,740 | + 135,210 | 148,100 | 391, 310 
Orders, unfilled, end of month do 40, 500 45, 270 43, 270 39, 300 41, 525 50, 200 56, 890 5, 640 56, 225 61, 400 | + 110, 200 | + 143, 200 146, 000 
Productior do 86, 983 93, 235 93, 248 91, 908 93, 734 92, 899 104, 613 95, 161 105,620 | 103, 702 83,785 | 110,800 | 103, 500 
Shipm« do 87, 870 06, 342 02, O87 90, 322 04, 033 92, 368 106, 569 96, 270 107, 599 106, 950 r 86,350 | 115,100 105, 000 
Stor ks. yf month do 85, 805 82, 864 83, 125 84, 710 84, 411 86, 350 84, 395 83, 285 81, 305 79, 475 r 76, 910 r 72,610 71, 100 
*rinting | | | | 
I Orders, new do 268,975 | 274, 504 260, 080 252, 560 281, 470 249, 075 200, 232 259, 708 274, 241 293, 215 311,075 | + 355, 965 | 308, 000 
Orders, unfilled, end of month do 206, 538 215, 785 218, 400 209, 880 232, 255 234, 200 38, 735 241, 750 238, 419 258, 020 | * 329, 000 395,000 | 430, 000 
Productio do 251, 456 263,049 | 264,983 | 244, 781 88, 12: 260,469 | 275,228 | 273,049 | 238,605 | + 285,778 | 266, 000 
Shipment do 251, 878 261, 078 259, 094 247, 125 285, 697 257, 445 277, 572 273, 605 230,675 | * 286,188 | 266, 000 
Stocks, end of month do 98, 000 | 110, 115 116,004 | 113, 660 116, O85 119, 110 116, 766 116, 210 115, 140 114, 730 114, 730 
04 Price, wholesale, book paper, ‘“‘B”’ grade, Eng- ' | | ° 
‘ lish fi , white, f. o. b. mill__dol. per 100 1b 11. 30 11. 30 11.30 11. 30 11.30 11. 30 | 11. 30 11.30 11.30 | 11.30 | 11. 65 11. 65 11.78 
Hl 
Coarse pape | 
‘Orde hag new ? short tons 280, 775 288, 365 269,096 | 260,710 267,149 | 262,560 | 304,000 276, 000 286, 588 295, 568 | 312,314 | + 200, 685 260, 000 
Orders, unfilled, end of month do 146, 500 | 166, 300 155, 040 166, 595 163,950 | 161,845 161, 610 166, 560 167. 045 167, 350 | * 218,870 | 230.000 | 230, 000 
Productior do 236,977 | 267,024 268, 903 254, 841 275,762 | 264,135 300, 675 271,129 | 291,592 | 206, 200 | * 258, 564.| + 285,449 | 257,000 
Shipment do 242,747 | 268, 577 270, 358 259, 153 29, 794 264, 665 304, 231 271, 048 285, 200 206, 157 | * 260,790 | © 288, 465 260, 000 
Stocks, end of month do 87, 210 | 85, 650 84, 195 79, 883 85, 850 85, 320 81, 764 81, 845 88, 235 88, 365 r 86, 139 r 83, 123 80, 120 
Newsprint | 
Canada (incl. Newfoundland):@ 
Product : do 435, 651 436,766 | 414,872 § 417,011 | 399,247 | 451,635 | 422,774 | 459,937 | 440,967) 439,255 | 466,443 | 437, 579 
Shipments from mills do 433, 039 460, 977 434, 652 403, 013 376, 834 426, 960 425, 660 479, 560 440. 777 463, 339 417, 589 485, 165 
Stock it mills, end of month do | 165, 181 140, 970 121, 190 135, 188 57, 601 182, 276 179, 390 159, 767 59, 957 134, 873 184, 727 137, 141 
United Stat 
Consumption by publishers do 356, 528 | 378, 626 372, 497 345, 093 350, 906 396, 923 403, 801 401,922 | 376, 482 336, 759 346, 795 373, 788 
I Productior do 70, 600 | 72, 130 69, 85 74, 275 69, 099 80, 571 82, 564 89,719 88, 420 84, 280 90, 882 84, 564 
Shipments from n ills do 69, 614 72, 417 2, 25 76, 080 70, 756 79, 027 85, 340 86, 257 89, 928 83, 586 90, 955 83, ¥O2 
I Stocks, end of mont}! 
) At mil do 15, 165 13, 502 13, 215 ; 9,009 7, 352 8, 806 6, 120 9, 582 8,074 | 8, 768 8, 605 | 9, 297 
. At publishers do 444,335 | 412,805 | 378,578 | 371,131 | 355,599 | 328,881 | 318,036 | 284,010 | 288,684] 303,524] 339,424 | 876,900 | 372,943 
- In trar t to publishers do 85. 333 75. 708 87. 677 74, 732 &6, O39 RR. AGS RH. THOS 91.075 04, 187 78, O35 93, 140 81, O04 04, 271 
4 Import do 356, 129 399, 910 386, 639 418, 496 376, 819 347, 950 382, 399 369, 560 487, 435 441, 239 415, 424 367, 604 ~ 
ss Price, r New York dol. per short ton 100. 00 100. 00 100. 00 100. 00 100. 00 | 100. 00 100. 00 100. 00 100. 00 100. 00 100. 00 100. 00 100. 00 
Paperboard (Natio i] Paperboard Association): | | 
Orders, new short tons 873, 000 945, 000 887, 000 801, 200 860, 300 802,800 | 952,600 | 847,100 064, 000 945, 400 983, 300 (1,204,500 | 977, 800 
Orders, unfilled, end of month do 360, 900 400, 600 429, 800 359, 300 337, 800 314, 600 371, 800 343, 700 395, 500 394,100 | 524, 400 729, 100 714, 900 
. Production, tot do 833, 800 RRS, 500 R82, 800 827, 400 R58, 800 817, 000 908, 600 858, 300 934, 600 907, 600 816, 900 1,017, 300 054, 400 
Percent ity 87 4 93 83 SS 92 91 92 91 4 82 100 96 
Paper product | 
Shipping containers, corrugated and solid fiber, | 
shipment nil. sq. ft. surface area 5, 688 6, 244 5, 753 5, 230 5, 260 5, 147 6,112 5, 685 6, 081 6, 073 5, 840 7, 401 7, 010 
Folding paper boxes, valu 
New order ‘ 1936= 100 516.6 478.5 452. 2 412.9 441.7 435. 2 529. 5 443.0 502. 6 536. 0 580. 3 873. 5 725. 8 
Shipment do 470.8 507.5 4192.58 449.3 449. 0 32.7 521.6 456. 1 495. 5 526. 3 422.8 597.8 6i4.4 
PRINTING 
Book put tion, total number of editions 763 1, 129 1,019 1, 498 673 829 S4 l, 892 774 850 766 962 
New bor do 5O7 144 758 1,114 §24 619 67 695 SAG 650 618 R16 
New edit do 16 185 u 384 149 210 17 197 208 200 148 146 
RUBBER AND RUBBER PRODUCTS 
cides . ae 
RUBBER | 
Natural rubber: 
Consumptior long tons 423. O78 » Nag 52, 919 59, 992 56, 580 60, 859 7,914 3, 813 61, 402 * (4. 207 59, 846 
| Stocks, end of mont! do 100, F18 09, 208 1046, 619 108, 769 104, 477 101, 691 106, 124 100, 77¢ 93,653 | © 87,146 86, 873 
Imports, it ing latex ard guayule do 45, 620 67, 152 67, 934 58, 261 53, 905 61, 481 76, 828 60, 187 62, 004 72, 703 
Price, w , smoked sheets (New York 
dol. per Ib . 176 . 163 . 167 177 . 184 . 195 . 197 238 286 309 . 384 521 558 
Chemical (synthetic): | 
Production a long tons 30, 878 28, 015 28, 619 | 27, 234 27, 808 29, 336 33, 003 34, 821 37, 320 38, 569 | 43, 820 * 43, 950 43, 716 
Consumption. _.......... ; do 32, 443 33, 687 31, 684 31, 771 33, Oe 31, 860 37, 647 38, O7! 46, 398 48, G08 43, 687 ‘50.379 | 48,618 
Stocks, el fmonth_____. do 110, 848 101, 430 98, 042 92, 284 88, 381 86, 824 83, 440 | 74, 524 65, 34 67, O85 ’ 63, 654 58, 278 
I a eal do 425 478 674 580 596 635 777 646 634 724 631 | 
Reclaimed rubber: | 
Producti n pes , sale do 20, 683 19,382 | 19, 723 19, 447 20, 424 23, 037 | 24,876 * 27,312 27, 868 
Consumption do 19, 638 18, 512 18, 210 20, 106 19,741 | 22,151 24, 158 26, 151 | 29, 399 
Stocks, end of month do 26,619 | 27,801 28, 263 27,319 27, 256 27, 602 27, 837 31,793 | 32,403 
| 
TIRES AND TUBES 
Pneumatic casings | 
Product I thousands 5, 623 6, 489 | 6,037 | 6, 272 6, 827 6, 691 7,314 7, 583 8, 629 8, 469 | 8, 264 | 8,173 7, 816 
Shipments, total do 6, 756 6, 782 5, 262 5, 229 5, 913 6, 216 6, 794 7, 526 8, 521 10, 194 12, 040 10, 610 8, 226 
Original equipment do 3, 079 2, 937 1, 74€ 2, 158 3, 004 3, 247 2, 830 2, 975 3,119 4, 056 3, 884 4, 093 3, 814 
teplacement equipment do 3, 564 3, 689 3, 417 2, 940 2, 703 2, 870 3, 858 4, 438 5, 296 6, 024 8, 049 6, 399 | 4, 300 
, St Aine h iad sits ckcmeieicainala do 113 156 99 | 13 116 100 106 112 106 | 114 107 117 | 113 
Stocks, ES Pee ee do 8, 930 8, 698 9, 542 10, 638 11, 366 11, 797 12, 355 12, 341 12, 367 10, 749 7, 005 4, 801 | 4, 423 
: Exports A +A ARABTEC Mi do... 123 151 109 120 12 92 | 96 89 94 94 173 yaad : 
nner tubes: 
Produc EE eee ae oer do 4, 891 5, 261 5,141 5,325 5, 629 5, 803 6, 223 | 6, 285 7, 089 7, 537 6, 916 7, 244 7,074 
Shipme nts do 5, 852 5, 489 4,163 4,179 5,312 | 5, 610 5, 733 6, 094 6, 688 & 459 9, 629 9, 209 7, 556 
Stocks, end of month do 8, 875 8, 609 9, 645 10, 657 10,926 | 11,059 11, 432 11, 710 12, 110 11, 248 8, 422 6, 619 6. 129 
Exports do 81 105 53 | 60 49 50 51 57 4s 55 | 33 | eee 
| j 
r Re é Excludes “special category”’ exports not shown separately for security reasons. 
o Revised to include figures for Newfoundland; data for 1937-48 are shown on pp. 22 and 23 of the May 1950 Survey. Further revisions for stocks at mills, end of December, are shown at 
bottom of p. S-37 of the June 1950 SURVEY. 


tRevised d 


ata for 1948 are shown on p. 23 of the May 1950 SURVEY. 
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Unless otherwise stated, statistics through 1949 a 1950 
1948 and descriptive notes are shown in the | q., an, | S cteetsien, | Ghatatin, | Febri | — 
1949 Statistical Supplement to the Survey te October | * ‘oor ay January | | = | March April May June July August ——- 
I 7 r 
— — - ——— — a, 
STONE, CLAY, AND GLASS PRODUCTS 

ABRASIVE PRODUCTS | 
Coated abrasive paper and cloth, shipments_reams. | 144,716 | 148, 461 126,936 | 124,653 | 145,157 | 144,609 | 157,524 154,385 | 165,746 | 165, 781 151,278 | 258,575 | 206,809 

PORTLAND CEMENT | 
a thous. of bb] 19, 181 19, 070 18, 040 16, 967 15, 202 13, 115 14, 301 18, 134 19, 941 20. 0K 20. 709 21. 884 20, 945 

Percent of capacity. _......_. : ; 92 88 86 78 70 | 67 66 85 90 4 94 99 | QR 
Shipmen thous. of bbl 22, 763 21, 278 7, 269 11, 628 9, 632 9, 824 14, 669 18, 424 22, 834 24. 749 23, 167 25, 144 | 22, 910 
Stocks, finished, end of month do 10, 797 8, 569 9, 341 14.708] 20,275 | 23,583] 23.216] 22936| 22050| 15.298] 12.848 9,608 | 7, 643 
Stocks, clinker, end of month ..do 4,461 3, 610 3, 387 4, 587 6, 141 7, 454 8, 821 8, 626 8, 142 7, 305 6, 278 r 4, 900 4, 170 

CLAY PRODUCTS 
Brick, unglazed: | 

PP EEOEL. ...o2<s-~~--- thous. of standard brick- | 502, 587 501, 790 484,372 | 377, 675 | 5, 731 397, 905 48, 51: 550, 420 573, SRE 60,839 | 622, 664 |--.... 

Shipments. --.- . do 509, 090 508,100 | 407, 41 345,485 | 322,320} 433,816 | 512,242 | 592,472 | 626.933 | 583,436 | 652,581 BOE 

Price, wholesale, common, com posite, f.o. b. plant BBE 

dol. per thous 24. 043 24. 010 24.075 24. 053 24. 035 24. 103 24. 152 24. 225 24.475 24. 72 25.032 | * 25. 208 25. 612 
Clay sewer pipe, vitrified: 
I short tons 123, 780 126, 879 119, 931 108, 580 105, 032 121, 985 87, 639 126, 921 143, 053 135. 856 151. 853 
struc pera, ana a: do 129, 502 120,462 | 92,961) 92,740| 85,668] 113,060| 102,099] 145,275] 156.376 | 150,109! 159.106 |....... 
tructural tile, unglaze sai 
Production. ae . do... 112, 070 113, 588 109, 699 102, 875 97, 456 | 91, 124 100, 988 98,995 | 117,313 | 119,300 118, O89 190 Oe foe 
Ganunents................. te do....| 117.448 | 109,360 | 103, 402 85, 597 79,119 | 83,238 | 104, 774 111, 465 126,632 | 126, 601 124,465 | 135,112 aus 
GLASS PRODUCTS 
Glass containers: 
Se ..thous. of gross_.- 7, 550 8, 283 7, 375 6, 963 7, 952 7, 290 8, 204 | 8, 420 9, 377 9, 125 & 870 9, 133 8, 673 
ay ome domestic, a do 7, 981 7, 737 6, 963 | 6, 321 7, 379 6, 748 8,129 7, 649 | 9, 371 9, 045 9, 141 11, 132 10, 437 
eneral-use | 
Narrow-neck food____- do. 1, 164 760 632 | 521 640 680 | 775 876 | 1, 274 819 844 ‘1,170 1, 572 
Wide-mouth food (incl. packers’ tumblers) 
thous. of gross 1, 965 2, 157 11,871 | 11,694 12,291 | 11,968 2,111 | 1,871 | 2,217 | 2, 375 2, 476 3, 204 | 2, 672 
Beverage (returnable and nonreturnable) | 
thous. of gross 206 164 176 | 228 231 | 290 479 | 592 841 | 1, 064 845 492 305 
ES ee do | 317 298 304 | 333 325 | 263 | 51 | 475 632 | 715 700 669 582 
Liquor and wine._......._. " do 1,12 1, 359 1, 227 975 82¢ 785 | 1, 140 | 964 993 908 1, 095 r 1,551 1 343 
Medicinal and toilet____. do 1, 975 | 2, 024 1, 887 1, 823 2, 127 1, 809 | 2, 062 1, 856 | 2, 158 1,849 1. 909 2 501 2 576 
Chemical, household and industrial do 687 | 652 611 444 669 667 771 633 | 730 724 649 819 822 
Dairy products ae do 341 308 255 304 256 253 277 228 272 280) 2) 385 369 
Fruit jars and jelly glasses- do 205 115 a (1) 114 33 64 | 154 | 253 312 333 342 | 197 
oman end eis , do....| 8,318 8, 602 8, 735 9, 14: 9, 352 9,595} 9,454 | 10, 006 9,714] 9,382 8, 931 6,743 | 4,865 
er glassware, machine-made: 
Tumblers: | | | 
aa ..thous. of dozens 4,770 | 5, 521 4,940 | 4,853 6, 125 5, 578 | 6,061 | 6, 515 6, 591 | 5, 63 5, 209 Sf ee 
spipenents........-.-.-- id do 4,734 | 5, 436 4,961 | 3, 756 4, 981 5, 552 | 6, 251 6, 168 6, 223 | 5, 699 5, 264 ap Beers 
ee ‘i do 7, 618 7, 676 7, 615 | 8, 584 9, 825 9, 820 | 9, 642 9, 938 10, 237 8,719 8, 667 « Fae. 

Table, kitchen, and householdware, shipments | 

thous. of dozens 3, 349 3, 801 3, 647 2,617 2, 644 | 3,179 | 3, 900 3, 266 3, 394 3, 117 2, 530 3, 671 3, 356 
GYPSUM AND PRODUCTS 
| | 
Crude gypsum, quarterly total: 

sc covan thous. of short tons_. — aaa ae a | SSE Ae 702 |_. 

Production___.......... do {| =a a |) Sees Iepepenee OS" |) Renieietactt meee 1, 923 |. 
Calcined, production, quarterly total do... Si Livebebelia ad | RSS RS: |) SEG E SRR || SRN Settee 1. 
Cyan ~ ee sold or used, quarterly total: | | 

nealcined._......_- LS eee eee 8, a 2 Re See ee eee A 

Caleineds 

For building uses: 

Base-coat plasters_........____- a ef a ee 464, 022 f__..._-- |. > = Sa fae ae eer 
Keene’s cement.__........_.__. do | 12, 659 <A intel 10, 902 . SSS: Sa 4 |, aa ees 

All other building aestea do 118, 814 | atl aii 112, 638 c _} | ees eee eC 
aa $B acoacoeeeenn-- ...--thous. of sq. ft 538, 427 568, 165 610, 422 659, 876 = 
a eee do 7, 341 8, 134 8, 807 10, 765 al aca 4 ae 
Wallboard 3 i ates do 610, 334 | 719,627 §.....- | ae ee | 725,128 a Ree 
Industrial plasters__............._-- gh eee ese | S@0 S...... 55, 154 TRSBT Ss | ft a) Sess | a 

| | 
TEXTILE PRODUCTS 
CLOTHING | | | | 
Hosiery: | | 

SS 5 thous. of dozen pairs._| 13, 028 13, 607 13, 987 12, 731 12, 868 13, 042 14, 072 12,231 | 12,530 12, 573 10, 090 15, 592 13, 779 

ee do 13, 950 14, 580 14, 504 11, 593 12,408 | 12,950 14, 126 11,480 | 11,125 11, 926 11, 121 16,449 | 15, 566 

Stocks, end of month..................... -do....| 24,644 23, 671 23, 153 24, 138 24, 606 24,714 24, 578 25,364 | 26,794 28,613 27, 582 26, 725 24, 937 

COTTON | | 
Cotton (exclusive of linters): 
Production: | | 
Se thous. of running bales_- 5, 306 9, 540 13, 976 14, 776 8. eae 0 a eee Oo 283 864 32,770 
Crop estimate, equivalent 500-lb. bales 
thous. of bales__|___- iat afoeg a eae |. Af) 3 SSR Sees Mee = 49, 869 
pncor eg - —— ner os bales_| * 708, 623 | r 725, 628 | * 772, 216 | * 733, 833 | * 729, 738 | * 739, 482 |r 900, 126 I" 710, 662 | * 718, 826 | * 841, 868 | 606,878 | 807,840 | 968, 484 
n es, end of mon | | 
_ . (oka ae thous, of bales..| 18, 472 | 17,348 16, 657 15, 283 14, 035 | 3 12, 713 11, 428 10,262 | 8,996 7,417 6, 505 14,777 | 12,697 
Domestic cotton, total... .._. do....} 18, 408 17, 273 16, 592 15, 218 13, 969 12 634 11, 319 10,144 | 8,893 7,310 | 6,407 14, 691 12, 621 
On farms and in transit .__._________ do....} 11, 590 7,852} 4685| 2.950 2,310] 1,658 244] 1, 133 "988 '7200| 350 9, 064 | 6, 569 
Publie storage and compresses - do... 6, 120 | 8,344} 10, 501 10, 664 9, 951 9, 204 , 271 | 7, 332 6, 354 5, 231 4,819 4, 545 4, 871 
Consuming establishments... __- do... 698 1,077 | 1,405 | 1, 604 1, 708 1,771 1,805| 1,679 1, 551 1,359| 1,238 1,082 | 1, ist 
Foreign cotton, total............__- do... 64 75 | 65 65 66 79 108 | 118 103 108 | 98 86 


* Revised. 
2 Total Ly of 1949 cro 
o'Includes laminated board, 


period covered. 





* October 1 estimate of 1950 crop. 


§Total ginnings to end of month indicated. 


1! Data for wide-mouth food containers include jelly glasses in October, January, February, and July, and both jelly glasses and fruit jars in 
3 Ginnings to October 1. 


‘reported as component board. 
Bp mew g 1950, data for the third month of each quarter cover a 5-week period and for other months, 4 weeks; prior to 1950, calendar months are represented; stock data are for end of 


November and December. 
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1950 November 1950 
—— — — a —_—_ 
Unless otherwise stated, statistics through |_ a a9 a — ae a 1950 = = — 
ins 1948 and descriptive notes are shown in the Sentem- In vem Decem Fet | ar. | ee 
e ~ rr I " > a . ) . op | +80 , , , —— *Dru- a dSeptem- 
aa 1949 Statistical Supplement to the Survey —- October a | a January pos March | April | May June July August | > yy 
| 
TEXTILE PRODUCTS—Continued 
— ; ———————————— ee TT — — ————— 
' | | 
/ COTTON—Continued | | | 
809 Cotton (exclusive ¢ f linters)—Continued - = ; _ ~ 
Exports bales 211,372 | 415,088 433,596 | 656, 897 528,316 | 654,948 | 685,775 470, 653 539,105 | 740, 533 264,982 | 355, 975 | 
Imports reas ‘ci >. 55, 889 13, 780 12, 419 | 12,896 10, 982 70, 575 62, 076 8, 456 2, 513 1, 490 2, 332 4, 730 
rices received by farmers dol. per Ib . 297 . 287 . 278 . 265 . 265 . 275 28 287 . 292 2 ‘ 37 P 
945 tg w holk sal : n iddling, 1546”, average, 10 . : : o 7 pans — 
9R markets dol. per Ib_. - 300 | - 296 . 298 . 303 . 310 | 320 319 - 825 . 329 . 338 . 371 381 | . 407 
910 Cotton linters:4 | | 
643 ‘Consumpti mn ....thous. of bales_. 142 143 132 131 132 | 128 | 156 131 | 134 138 112 149 124 
170 Production...-.-....---------------------- do 182 227 235 203 193 158 147 107 78 58 49 68 133 
COS SE EE do 411 468 531 568 576 | 580 | 561 | 580 546 610 436 | 340 337 
COTTON MANUFACTURES | 
Cotton clot! , : e | 
Cotton broad-woven goods over 12inches in width, 
production, quarte rly mil. of linear yards 1, 896 |... 2, 313 : 2, 449 2, 392 | . m 
19 Exports thous. of sq. yd 66,384 | 60,383 | 52,811 55,918 | 36,503} 34,970 | 49,266 | 52,.490| 48, 731 52,318 | 35,935 | 45,633 |... 
Imports do... 1, 198 2, 167 2, 310 2, 290 2, 845 | 4, 283 7, 481 4, 952 5, 042 4, 506 1, 905 | 3S iiigebaiare wang 
Prices, wholesale 
oo ee cents per lb 35. 20 36. 88 38.17 38. 05 37. 90 37. 52 36. 69 33.08 | 31.71 31. 63 | 35. 93 | 43.55 | 48. 69 
Denir ch J dol. per yd . 303 | . 303 303 . 303 . 303 | - 303 | . 303 303 . 303 318 . 3826 . B45 | 360 
ae Print j 38 a> . : *. — = eo . to a t~ 4 .— . 140 o = -175 . 198 224 
— Sheeting, unbleached, 36-inch, 56 x do . 165 . 167 . 164 17 -172 -174 | 172 72 -172 | 72 . 185 . 218 238 
Cotton yarn, Southern, prices, wholesale, mill: | . | 
99/1, carded, white, cones__.....-- dol. per Ib . 620 . 639 . 647 | 647 . 647 . 632 627 . 620 . 602 . 605 . 671 776 | . 833 
40/1. twisted, carded, skeins.......---. do . 799 | . 823 | - 823 | . 823 . 823 . 823 821 . 799 . 778 786 . 840 925 1.007 
73 Spindle activity (cotton system spindles) :q | 
37 Active illes, last working day, total__thous 21, 180 | 21, 450 21, 557 21, 476 21, 463 21, 663 21, 596 21, 301 21, 458 21, 474 21, 704 21, 845 21, 945 
Consun ng 100 percent cotton , do 19, 975 20, 215 20, 314 20. 241 20, 217 20, 417 20, 340 20, 048 20, 229 20, 221 20, 525 ”, 540 20,°609 
2 Spindle hours ope — 7 fibers, total_mil.of hr 9, 287 9, 540 10, 021 9, 781 9, 663 9, 765 11, 808 9, 299 9, 467 11, 076 7, 754 10, 333 12, 638 
Average per working dayo’.-.--...-.-. do... 432 460 466 466 496 496 72 473 473 452 408 517 516 
9 Consuming 100 percent cotton..........- do 8, 725 8, 978 9, 442 9, 206 9, 091 9, 181 11, 130 8, 764 8, 935 10, 435 7, 284 9,711 11, 860 
Operations as percent of capacity i 115.2 123. 3 124.8 124. 7 133. 0 133. 4 | 127.3 127.8 128.1 123. 0 110.9 140, 2 139. 7 
W) | | | 
2 RAYON AND MANUFACTURES AND SILK 
3 4 
6 Rayon yarn and staple fiber: | | | | 
2 Consumptior / | 
9 I I i mil. of Ib__| 74.8 74.9 | 75.7 79. 7 78.1 | 71.5 81.0 | 70. 2 76.8 78.0 79.4 84.8 79.2 
7 Staple fiber Néiscaxcae 22.7 | 25. 2 24.3 23.9 24.1 22.5 ° 25.4 | 23.3 | 25.5 24.5 25.8 27.7 25.4 
5 Stocks, producers’, end of month: | | | 
Filame nt yar! do 31.1 | 24.7 18.9 | 14.3 14.6 | 13.3 12.3 | 14.2 15.6 14.4 13. 1 10.5 10.0 
Staple fiber do 7.8 | 4.5 3.5 2.9 3.3 | 3.3 3.6 | 4.4 | 5.5 | 5.9 4.6 r3.9 | 28 
Imports thous. of Ib 257 | 767 2, 952 4, 317 4, 016 4, 969 | 6, 710 | 5,171 8, 076 | 7, 323 6, 653 7, 463 | i 
Prices, wholesalk | | | | | | 
Yarn, viscose, 150 denier, first quality, mini- | | 
mum ~ iment aos dol. wr Ib__| .710 | = . 710 . 710 710 . 710 710 | 710 . 710 .710 . 732 . 740 755 
Staple fiber, viscose, 144 denier do . 350 350 . 350 . 350 . 350 | . 350 . 350 | 350 . 350 . 350 . 355 . 370 37 
Rayon broad-woven goods, production, quarterly g ” 
thous. of linear yards eee 544, 104 F_______- | cae go °° ° aes Sa 552, 946 |.......... . seoemnesteatilin 
Silk, raw: 
--- ens — re 7 = 25 164 133 370 539 | 583 | 628 | 669 705 744 * 1,033 | eee 
" rice, wholesale, Japan, white, 13/15 (N. Y. 
: dol. per Ib- 2. 60 2. 60 2.65 | 2. 68 2.72 2.71 2. 65 | 2. 65 2. 68 | 2. 68 3. 05 3. 42 3.40 
: WOOL 
Consumption (scoured basis) :§ } | | 
ee thous. of Ib..| 35, 858 33, 517 28, 732 35, 144 31,352 | 34,684) 41,730] 31,108 32, 468 39, 765 | © 28, 816 DEED lenwecseess 
I = do 3, 267 13,004 | 13, 267 17, 355 15, 716 15, 72 19, 765 16, 652 16, 204 18, 445 9,008 | 15,768 }.......... 
Imports_.-- ..do 39, 202 46, 456 46, 158 57, 515 77, 891 74, 652 66, 630 56, 064 54, 879 55, 249 68, 773 = | ase 
Prices, wholesale, Boston: | | 
aly wreg f 64s, 70s, 80s, scoured. _dol. per Ib 1. 525 | 1. 525 1. 525 1. 562 1. 588 1. 625 1. 625 1. 629 1. 698 1. 760 1. 800 | 2.045 2. 481 
Raw, bright fleece, 56s, greasy do 545 | 545 545 552 559 570 570 564 620 | 678 . 702 778 | . 892 
Australian, 64s, 70s, good topmaking, scoured, in pet | 
bond. dol. per Ib 11.675 | 11.675 1.375 | 1. 375 1. 465 | 1. 575 1. 575 1. 600 1.715 | 1.775 1.775 | 1, 965 2. 725 
WOOL MANUFACTURES 
Machinery activity (weekly average) :§ | | 
90mMS: | | | | 
Woolen and worsted: | | 
Pile and Jacquard....thous. of active hours-- 80 | o) 84 | 69 77 86 | 83 86 | 87 86 70 > = 
Broad ..do 1, 859 | 2, 224 2, 207 2, 122 2,175 2,172 2, 096 2, 136 | 2, 188 | 2, 214 ’ 1,933 v3 Cera 
PR ya Fasoccnvvoceseneerw ere _.do 28 39 | 33 2s 29 27 27 28 27 | 25 26 | Stee 
arpet and rug: | 
ink cnncmisckcnkswimmncineniseeuil do 125 141 139 141 154 166 | 169 | 170 | 159 | 160 101 4a 
aps NBITOW ee do...-| 65 68 69 71 79 87 | 83 | 85 | 82 76 51 83 meets 
Spinning spindles: | | | 
Woolen. ERO Re ee Ne ee do....| 83,065 94,421 | 87, 587 77, 497 77, 597 79, 834 77, 269 | 79,582 | 85,011 85,662 | * 74,410 _, | eae 
Worsted RETESET RFS 91, 130 111,729 | 98, 564 95, 935 93, 207 104, 027 103, 917 100,746 | 101, 863 102, 418 | * 85,975 = | ere 
we erates a do-..-| 151 176 166 172 185 209 207 | 186 191 187 167 | 
ool yarn: 
Production, I sist dn cde tenmnianetie thous. of Ib_- 70, 647 64, 311 58, 518 67, 365 56, 780 60, 324 74, 610 | 60, 516 63, 320 77,555 | * 51,064 GB GED Bencccesece 
TRESS do 8, 619 7, 709 6, 631 7, 357 6, 628 6, 664 7, 835 | 6, 468 6, 784 8, 725 5, 964 «= | Saree 
W eaving$ Menvkascsmnepeeiiies _.do 48, 003 43,058 | 37,901 42, 795 34, 796 37,908 | 46,495 | 36,832) 40,012| 49,380 / * 34,860 4. 5 eons 
PR agnor n ag ee f= 14, 025 13, 544 13,986 | 17, 213 15, 356 15,752 | 20, 280 17,216 | 16,524 | 19,450; 10,240 16, 668 |.......... 
rice, wholesale, worsted yarn radiorc | | | 
weaving system) 2/32s_........-- .-dol. per Ib... 3.244 2. 850 2. 912 2. 975 2. 975 2. 975 2. 975 2. 975 2. 975 2. 975 2. 975 2. 975 3. 665 


* Revised. |! Nominal price. 




















{Beginning 1950, data for the third month of each quarter cover a 5-week period and for other months, 4 weeks; prior to 1950, calendar months are represented; stock data and number 


of active spindles are for end of period covered. 


tScattered monthly revisions beginning 1944 (to incorporate new quotations for two constructions previously included at OPA ceiling prices) are available upon request. 


o'Substituted series. See note marked ‘‘”” at bottom of p. 8-39 of the July 1950 SuRVEY. 
§Data for September and December 1949, and March and June 1950 are for 5 weeks; other months, 4 weeks. 
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Unless otherwise stated, statistics through 
1948 and descriptive notes are shown in the 
1949 Statistical Supplement to the Survey 














WOOL MANUFACTURES—Continued 

















Woolen and worsted woven goods, 
felts: 
Production, quarterly, total 
—— fabrics, total 
overnment orders 
Other than Government orders, total 
Men’s and boys’ . 
Women’s and Shildren’ s 
Unclassified. a ‘ 
Blanketing..............._- 
Other nonapparel fabrics. ‘ 
Prices, wholesale, f. 0. b. mill: 
Suiting, unfinished worsted, 13 0z__d 
Women’s dress goods, flannel, 8 0z., 


except woven 


thous. of lin. yd 
co RY) 
( } 


l 
10 
7] 
do aa 7 
d 
lc 
d 
1 








AIRCRAFT 







Civil aircraft, aipenate?. number 


MOTOR VEHICLES 








RAILWAY EQUIPMENT 


American Railway Car Institute: 
Shipments: 





Freight cars, total number 6, 201 
Equipment manufacturers, total do 3, 906 
Domestic do 3, 936 
Railroad shops, domestic do 2, 205 
Passenger cars, total lo 94 
Equipment manufacturers, total do 93 
Domestic lo 87 
Railroad shops, domestic do 1 
Association of American Railroads: 
Freight cars (class I), end of month:§ 

Number owned thousands 1, 766 

Undergoing or awaiting classified oss airs 

thousands. 124 

Percent of total on line. .....-- r 7.0 

Orders, unfilled............._.._- number 20, 609 

Equipment manufacturers do 9, 419 

Railroad shops. -- do 11, 190 

Locomotives (class I), end of month 

Steam, undergoing or awaiting classified repairs 

number 2, 992 

Percent of total on line 10.0 

Orders, unfilled: 

Steam locomotives, total number 21 
Equipment manufacturers do 5 
Railroad shops- -- do 16 

Other locomotives, total do__.. 775 
Equipment manufacturers do 775 
Railroad shops-.-_-_-- do___-_|} 0 

Exports of locomotives, total______- do R0 
eS aa do { 
ARS RP sa eee do 76 
INDUSTRIAL ELECTRIC TRUCKS AND 
TRACTORS 
CE number 185 
SE ES ee ve do 168 
te do 17 
r Revised. 1 Beginning July 1950, the industry cove 


o'Publication of data for milits ary shipments and the total, 
tExcludes “‘special category”’ 
§Not including railroad-owned private refrigerator cars. 
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HH 


Exports$......... do 13 


Factory sales, total. ....___. 4 number 626, 743 
Coaches, total._......._- : lo 298 
| ; do 274 
Passenger cars, total . do r 534, 861 
| eee : do 521, 524 
EE I i cw cwducccccen< do 91, 584 
i ra do 82, 487 


=e do 21, 413 
Passenger cars... .......-- di 12, 350 
| do | 9, 063 

Truck trailers, production, total. do 2, 692 
Complete trailers... .__- do 2, 584 

_ — 2 Seiecbviiaia de 1, 640 
All other. _... do 044 
Chassis shipped as such do 108 

Registrations: 

New passenger cars___.._.___. do 459, 647 
New commercial cars do 89, 253 
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6, 261 50] 
6, 082 112 
9, 690 1? O81 | 
: . 
Oo 2 N69 069 O6« 3. 069 » 99 2. 970 | 2. 970 
17 7 2. 47 2. 475 2. 475 2.475 | 
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r=o O17 455. 008 358, 471 581,366 | 475,465 | 580,660] 559,311 | 696, 893 

22 OS 369 219 133 199 268 412 

275 279 } 194 128 17¢ 234 323 
487, 891 381, 951 291 s 487, 824 385, 361 469, 618 $55, 193 575, 518 
$76, 461 373, 838 284, 097 7 377, 185 461, 119 446, 524 563, 119 
84, 704 72, 749 66, 744 89, 971 110, 843 103, 850 120, 963 
76, 584 66, 090 60, 784 80, 939 99, 809 93, 204 108, 997 








0, 531 17. 21¢ 13. 083 15, 531 | 18, 208 | 17, € 16, 969 19, 285 
11, 205 9, 251 7, 183 8, 014 8, 584 | 8, 134 6, 610 8, 3: 
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3, 256 2,951 3, 043 3,083 | 3,493] 4,395 4, 385 | 4, 867 
3, O87 2, 816 2, 865 2, 969 3, 348 | 4, 4, 192 4, 650 
2, 108 1, 821 1, 69¢ 1, 8412 2, 123 2 59. 2, 528 2, 782 
979 995 1, 169 1, 127 1, 225 1, 660 1, 664 1, 88 
169 135 178 114 | 145 212 193 217 
465, 765 109, 702 414, 579 381, 562 108, 990 495, 88 471, 215 488, 343 
86, 398 70. 699 78, 805 67, 925 71, 698 96, 266 92, 241 90, 786 





4, 537 4, 456 3, 432 2, 395 2, 051 1,712 983 2, 193 
2, 833 2.729 2.052 1, OOF 922 830 235 1, 211 
) R98 9 #49 1. 950 1, 006 917 830 223 1, 211 
1, 704 1. 727 1, 3X 1, 389 1, 129 RRO 748 QR2 
ox RO 61 64 87 82 113 
an R RO 61 64 87 82 113 
R4 75 61 64 87 82 113 
0 ( 0 0 0 0 0 0 
1, 7€ 1, 76 1, 750 1, 745 1, 742 1, 739 1, 733 728 
132 130 134 141 139 128 127 128 
7.7 A 8.0 8.4 8.3 7.8 i 7 
16, 183 12, 661 12, 861 17, 7h 25, 647 27,011 30, 170 40, 405 
6, 442 #, 122 2, 447 4, 55 8, 455 16, 715 13, 766 24, 338 
), 741 8, 539 10, 414 13, 21¢ 17, 192 16, 296 16, 404 16, 067 
3, 189 3, 297 3, 204 3, 454 3, 498 3, 407 3, 308 3, 217 | 
10.8 11.3 11.1 12.2 12.5 2.3 12.1 11.9 
17 15 13 12 12 1] 10 4 
2 1 0 0 0 0 0 0 
15 14 13 12 12 11 10 ss) 
816 954 885 1, 130 1,099 1, O88 1, 101 1, 000 
Sl¢ 954 885 1, 130 1, 099 1, O88 1, 101 1, 000 
0 0 0 0 0 0 0 0 
§2 107 102 48 | 107 54 81 
25 5 31 48 2 | 55 0 3 
37 60 76 54 46 | 52 54 78 
| 
| 
| | 
254 227 232 199 183 | 229 204 | 203 
235 197 186 180 146 | 196 72 183 
19 30 46 19 37 | 33 32 20 


rage — been increased by approximately 7 percent. 


nerly shown here, has been discontinued by the Civil Aeronautics Administration. 


exports not shown separately for security reasons, 
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2, 431 11, 126 a 4 
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, if é 5 
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119 15 
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706, 672 818, 092 722, 812 
397 157 423 

E 291 374 345 
95, O67 682, 782 616, 827 
81, 069 669 () 602, 423 
111, 208 134, 853 105, 562 
98, 573 121, 272 93, 348 
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